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MORTGAGE

THIS MORTGAGE ismadethis . ____3fd  dayot AUGEST
1 _'afd. between the Morigagor(s) ANGEL ROLDAN _?_“SA él__,onn\ K. ROLDAN _
S - ——eeee e — . {herein “Mortgagor .
whose address is ___ <2< 2924 N. Harding 1ca - .
and the Mortgagee. AMERICAN GENERAL FINANCE, INC. = = . ) o
(herein “Lender’) adose address is __ 7746 X. Milwaukee AVe. Uniz D Xiles. L 6068 _

Ch_icagc;, L 7 66618

1]

[

WHEREAS. .. (. ANGEL ROLDAX _ ] i"Borrower”)
is indebted to Lender/in the principal sumofUS § __. 1¢,63z2.36 which indebtedness is
evidenced by Borrower's nte dated . August 3, 1988 anaany mogilicazons thereof (heren “Note™).

- - 3

with the balance of the ing2oledness. if Not sooner paid, due and payable or . <R

IN CONSIDERATION OF. an4 1o secure to Lender Lthe repayment of. the indebledness evnicenced by the Note.
with interest thereon at a fixed or zzviable rate as set forth in the Note. (o secure 1he payment of aili other sums. with
inlerest thereon. advanced 1n accorzance herewith 10 protect the secufily of this Mcrtgage. and 1o secure the
performance of the covenants and agrze-aents of Mortgagor heremn contained. Morigagor does hereby mortgage.
grant. and convey to Lender. the follomnc.1escribed property located 1n the County of  LCox A

State of IHinois:

Lot 2 ( except the X 5 feet ) and the N 10 feet of Lot
Subdivision, being a Subdivision of the S 1/2 of the N ¥
Kelly and Carroll’'s Subdivision of tha /AW 1/4 of Section I6, Township 40 Xe

Range 13, East of the Third Principal seridian, in Cook Couniy,. 11linois.

Tor ¥ r3 ;lfr'!‘-f?'./.‘3;:k
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which has the address of 2924 X, Harding Chicago, 1II. 6C618
Swoot; L

linois, __.____fof 18 (herein “Property Address™),
IaCooe:

TOGETHER with atl the improvements now or hereafter erectsd on the property. and ani catements. rights_ - -
appurtenances and rents, all of which shall be deemed to be and remain a part of the properiy covered by this
Martgage: and all of the foregoing. together with said property {(or the leasehold estate if this Mortgage1son a
jeasehold) are hereinafter referred to as the "Property ™

Mortgagor covenants that Mortgagor is lawfully seised of the eslate hereby Cconveyed and has ihe nght 1o
mortgage. grant and convey the Property,. and that the Property is unencumbered. except for encumbrances of
record. Mortgagor coverants that Mortgagor warrants and will delend generally the litle to the Property against all
claims and demands. subject to encumbrances of record.

PROVIDED. HOWEVER, that if the Note and all sums secured by this Mortgage are pard in fuli. and Morigagor
perfarms ail of the covenants and agreements of this Mortgage. then and in such event. this Mortgage and any
estate or lien hereby granted. together with the Note, shall cease. delermine. and become void

MORTGAGE COVENANTS. Mortgagor and Lender covenant and agree as follows

1. Payment of Principal and Interest. Mortgagor shall promptily pay when due the pnncipal and interest
indebtedness evidenced by the Note and iate charges (if any) as provided in the Note

2. Taxes, Assessments, and Charges. Morigagor shall pay or cause 10 be paid all taxes. assessmenls and
other charges, fines and impositions attributable to the Property which may attain pnority over this Mortgage. and
leasehold payments or ground rents, if any.

3. Application of Payments. Unless applicable faw provides otherwise, Lender will first apply payments
received, whether or not delinquent, in the following order’ (1) to any apphicable credit insurance premium, (2) to
any applicable tate charges. (3) to any applicable prepayment penalties. {4) to any intlerest that has accrued. and
finally (5) to the unpaid balance of principal.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Mortgagor shall perform afl o! Morigagor’'s
obligations under any mortgage. deed of trust or other security agreement with a lien which has priorily over this
Morigage., including Mortgagor's covenants to make paymenis when due.
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§. Hazard Insurance. UN)QEEQ l!CvIAﬁL&nCQB@Y& rateaker creclec or the

Property insured against 1oss by fire, hazards included within the term “exiended coverage’ . and such clher
hazards as Lender may requ're and in such amounts and for such pericds as Lender may requre

The insurance carnier providing the insurance shall be chosen oy Morlgagor subject 1o approval by Lencer
provided. that such approval shalt not be unreasonably withheld. Allinsurance policies and renewals thereaf shall
be in a form acceptable to Lender and shall include a standard mortigagee clause in favor of ang »n 2 form
acceptable to Lender. Lender shall have the right to hoid the polrCies and renewals thereof subject to the terms of
any mortgage. deed of trust or other security agreement with a hen which has pnofity over this Morigage

In the event of loss. Mortgagor shall give prompt notice to the insurance carsner ang Lender Lender may make
proot of 10ss if not made promplly by Mortgagor

It the Property is abandoned by Mortgagor, or il Morigagor fails to respond 1o Lender wthun 30 days from the
date notice is mailed by Lender to Mortgagor that the insurance carner cffers 1o seltfe a clasm tor snsurance
benehts. Lender s authonzed to collect and apply the insurance proceeds at Lender S oplion erther 1o restcrahion
or repair of the Property or 10 the sums secured by this Mortgage

§. Preservation and Maintenance of Property; Leaseholds; Condominiums. Planned Unil Developments.

Mortgagor shall keep the Property in good repair and shall not commnt wasle or permitl demohlion_impairment
or deterioration of the Property and shall comply with the provisions of any lease ! thus Morigage s on aleasehoid
If this Martgage is on a unit in a condomnium or a planned unit developmen!. Morigagor shail perform all of
Mortgagor's obtigations under the declaration and covenants creating and governing the condommn:um
planned unit development, the by-laws and reqgulations of the condominium or planned wuni! deveispment. an
conshituent documents

7. Protectlion of V.ander's Security. if Morigagor faiis to perfcr~— trecoyeranis ant agree™enis CoMma-neth
this Mortgage, or.® any action or proceeding {including, bul nat imuies 1o ary Sankrupity oroceeng: @
commenced which matenatty affecls Lenders interest 1n the Property. ther Lender at Lenders oplian. ups
notice to Morigagor. in2ymake such appearances. disburse such sums including reasonabie alior~eys fees and\)
take such achon ass neceesary 1o protect Lender sinterest IfLenderrequirec morigage nsLTante asa cont:hiol
of maxing the loan se<u e¢ by this Mortgage, Moarigagor shall pay the premiums reguived 10 Maniar such -
insurance 1n ettect unty < time as the requiremen! 1or such mMsurarce terminates 1N accordance with
Morigagor's ang Lender’'s wrilien agreement or applicable law

Any amounts disbursed by Lerder pursuan? 10 this Paragraph 7 wilh inlesest trereor al the Nole rate sha?
become additional ingebtedness ¢ f 210rtgagor secured by thes Morigage Unless Morigagor and Lender agree 1o
other terms of paymen! such amounts shall be payable upon nchice from Lender 1o Morigagor requestng
payment thereot Nothing contained in th:s Paragraph 7 shall requare Lender 10 snCut any exDense or iake any
action hereunder.

&. Inspeclion. Lender may make or cauve 10 be made reasonable entnes upon and :nspactiors ol the
Property, prowded that Lender shall give Morigagor nolice pnor 10 any such inspection specifying reasonable
cause therefor reiated to Lender’s interes! i 'ag Property.

9. Condemnation. The proceeds of any awg d or claim for damages. direct or consequenta: mn cannechon
with any condemnation or other taking of the Prgos ity or partthereof or for conveyance mnliew of condemnal: an
are hereby assigned and shall be pad to Lender subject {0 the terms of any morigage ceed of Irust o oirer
secunty agreement with a hen which has pnionty over thus Morigage

10. Mcrigagor Not Released: Forbearance By Len fer Not! a Waiver. Exte-sicm o0 tre e Yo oay—aort o
mothhcathon ot amorhzation of the sums secured by 1hisIJJoviGage granied Dy LenQ0er IS ATy SUCTesSsST 1™ inleres?
of Mortgagor shall not operate to release. sn any manner_ the habihity of the onginal Morigagor ang Morigagor's
successors innteres! Lercer shail not be requtred to cormnn.erce proceedings a5ams! such successor or refuse
ta extend hme 1or payment or gtherwise modity amortization o7 (e sums secusec by 175 WMocngage by *eason of
any demand made Sy the onginal Mortgagor and Morigagor s suiressarsininierest Arylicrbeasance by Lencer
in exercising any nght or remedy hereunder. or otherwise attorded by apphicable iaw. shall ol be a wawver ol or
preciude the exercise of any such right or remedy

11. Successors and Assigns Bound; Joint and Several Liability: Co sigers. The covenaris ard agreen:en?s
herein contained shall bind. and the nghts hereunder shall iure 10, the yespechive SULCESSGTS and assgns of
Lender and Mortgagor. subject to the provisions of Paragraph 15 rerérns AR coveranrts ang agroements of
Mortgagor shall be yoint and several. Any Mortgagor wno co-signs this Morlgage but does not execyle 1he Note
{a) 15 co-sigring this Mortgage only 10 mortgage. grant and convey 1hal Moiioanor's irteres! i the Properly 10
Lender under the terms of this Marigage. (b} 1s not personally hhadle on the Nole o under this Morigage. and :c»
agrees thatl Lender and any other Morigagor hereunder may agree 10 exiend. mocth 'y, {crbear. ¢r make any siner
accammodabions with regard 10 the terms of this Mortgage of the Note withiout #at Mor1gagor’s conser? 50
without releasing that Mortgagor or moditying this Morigage as 10 thaf Mortgagor's (iterest ir the Property

12. Nolice. Exceptior ary notice required under appiicable law 1g be given 1 anpIne 2.3 rer 3, ar y wolile il
Mortgagor provided for in this Morigage shall be given by delivenng 1t or by masing such/nriice by certified mai
addressed to Moartgagor at the Mortgagor's address slated herein or al such other address 2s Mortigagor may
designate by notice to Lender as provided herein. and {(b) any notice 1o Lender shall be giver. by certified mant to
Lender's address stated heren or to such other address as Le~der may cesignate by »oi:ice 12 M3rigagor as
provided heremn Any notice provided for in thas Morigage shall pe deemed 16 have beer guvern 1o Worigago. o
tLender when given in the manner designated herain

13. Governing Law: Severability. The state and locallaws apphcapin 1o this Mangage s« al' ne tre'aas 2 ite
jurisgiction in which the Property 1s focated. excepl thal f the Note specities the taw ot a chrlleren! iunsaichion as
governing. such law shall be the applicable law governing the inlerest rale_fees. charges anc oiher terms ol the
credit transachieon secured hereby. The foregoing sentence shali npt limiit the apphicabihily of Fecderatl law 1o this
Mortgage i the event that any provision or clause of this Morigage or the Note cont:cis with aopicable law such
conflict shall not atfect other provisions of this Mortgage or the Note which car b2 5 sen effect withgut the
contlicting provision. and to this end the provisions ol this Morigage and (he Note are declarec 10 be severarle As
used herein, “costs” “expenses’ and “attorneys fees inciude all sums to the extent not prohubited by appi:icable
law or imited herein

14. Mortgagor's Copy. Mortgagor shall be furnished with and ackrowiedges receip! of a conformed copy of
the Note and of this Morigage at the time of execulion or after recordanon hereo!

15. Rehablililation Loan Agreement. Mortgagor shall fulfill ail of Morigagor's obiiganons under any home
rehabililahon, improvement. repair, or other loan agreement which Mortgagor enters into with Lender Lender, at
Lenders option. may require Mortgagor 10 execute and delriver 1o Lender. i a form acceptiable 1o Lender ar
assignment ol any rights, ciaims or defenses which Morigagor may have agains! parues who supply labor.
materials or services in connection with improvements made to the Property

16. Transfer of the Property or a Beneficial Interesl in Mortgagor. it ali or any part of the FProperty or any
interestinitis sold ortransterred {or if a beneficial interestin Martgagor s soid or translferred and Morigagor s not
a natural person) without Lender's prior written consent. Lender may_ atits ophon. reguireimmediate paymentin
full of all sums secured by this Mortgage. However, this gplion shall not be exercised by tender if exercise s
prohibited by tederal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Mortgagor notice ot acceleration The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed withan which Mortgagor musi pay al!
sums secured by this Mortgage. If Mortgagor fails to pay these sums prior 10 the expirahion of this period. Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on Mortgagor

[
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