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MORTGAGE $17.00

THIS MO” TGAGE ( um Iastrument™) is Aﬁ’ Auqust 8
1999 . Thcmonpgons .................. PHLLLIPS ARD DORQTHY A LLIPS, MARRIED TO EACH
& OT‘EAE# Eh (**Borrower™). This Secunity Instrumentis ginen to.
rea em:an Ql” Q Q... . . uhuhuor n zcd and carst
under the laws of -, ?E'g?ﬂ%& Spm E& ..and whose 3dd:css S ._g_._‘_ . mg
1001 Lake Streel — Oan Faik, linois 60301.. _(“Lender™).

Borrower owes Lender the princigol sumof ... ... _One Hundred Four Thousand _and no/ 100
................................................................ Dollars (U.S. 5......104000.00 ). Thus debt is crvidenced by Borrower™s note

dated the same date as this Secunity l'suurg i( "Note™ ).le:achérdggdcs ror monthly payments. with the full debi. if rot

paid earlier, duc and payableon ..........> - This Secorwy Instrument
securcs to Lender: (a) the zepayment Of the jcbl cwdcnced by the Note. with inters<t. “and all renewals. extensions and

maodifications; (b) the payment of all other sums, with interest. advanced under paragraph ~ to protect the secunty of this
Securnity Instrument: and (<) the performance 5f Borrower’s covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does he eby mortgage. grant and coavey to Lender the l’o!lmsmg descnbed propeny
BOCAEEd R oo QKT P weieee - County, lhinoes:

JHE_NORTH 59.46 FEET OF LOTS 59 AND 60 1M pmmgnus AEDITIO'- 10
AUSTIN TN THE SOUTH EAST 1/3 OF SECTICA 8, TOMNSH P ANGE 13
EAST OF THE PHERD PRINCI PLA RRRPOOARC "L 11 COOK COURTY, TLLT LTRGS !

PERMANENT I NDEX NUMBER: 16-~08-412-027-0000/ YOLUME: 548 |
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which has the address of ... llz NORTH HASOIN i rerine cmcmo meritmier e
iTc Cote]

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements. nghis
appurtcnanc=s, rents, royalties, mineral, ol and gas rights and profits. water nghts and siock and ali fixtusrcy now of
hereafter a part of the property . All replacements and additions shail also be covered by this Sccunity Insirument. All of the
forcgoing is referred to in this Security Insirument as the “ Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby onnveyed and has the nght 1o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of roord
Borrower warranis and will defend generally the tithe 10 the Propenty against all clayns and demands, subject 1o any
encumnbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nahional use and non-umfonm covenants with
limited vanathons by Junisdiction to constituic a uniform secusily isifument covenng real property.

ILLINOIS—Sngie Famuly—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12/83
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{f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall gir ¢ Borrower notice at the time of or prior to an inspection specafying reasonabic cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connechon with
any condemnation or other taking of any part of the Property. or for converyance in heu of condemnanon. are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then duc. with any excess paxd to Borrower. In the event of a partial waking of the Properts.
unless Borrower and Leader otherwise agree in v riting. the sums secured by this Secunty !nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums socured immediately
before the taking. divided by (b) the fair market value of the Property immediatcly before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the nolice it
given. Lender is arihurized to collect and apply the proceeds. at its option, cither 10 restoration of repair of the Property or
to the sums secured Uy this Securnity Instrument. whether or not then due

Uniess Lende: and Borrower otherwise agree in writing. any applicstion of praceeds (o principal shall not extend o
postponc the due date Of tae monthly payments referred to in paragraphs ! and 2 or change the amount of such pavments.

10. Borcower No. Neleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatize of the sums secured by this Security Instrument granted by Lender to any sucocssar in
intercst of Borrower shall no! oprrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 commence proceedings against any succcssos in interest or refuse 10 extend time for
pavment or otherwise modify amdrt.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro=/cr's successors in interest. Any forbearance by Lender in exercising any nght of remedy
shall not be a waiver of or preclude the ¢xer sise of any right or remedy.

11. Successors snd Assigns Bouid, Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit *2.c successors and assigns of Lender and Borrower, subject 1o the provissons
of paragraph 17. Borrower's covenants and ag reements shall be joint and severzl. Any Borrower who co-sgns this Sccunty
fnstrument but does not execute the Note: (a) i co~signing this Security Instrument only to mortgage. grant ai convey
that Borrower's interest in the Property under tho t2rms of this Securnity Instrument: (b) is not personaily obligated 1o pay
the sums secured by this Security Instrument: and (c) ugices that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommaodations with rer.o52 10 the terms of this Securits Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunty Instrument is subject 10 2 Jaw winch seiv maximum ikan
charges, and that law is finally inferpreted so that the inisrest.or other Joan charges collected or fo be collected 1n
connection with the loan exceed the permitted limits, then: () 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and {(b) any suns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chootc tr ivake this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refund 700 ces principal. the roduction will be trcated as a
partial prepayment withoui any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If cnactment or 2 piraton of apphicable laws has the cffect of
readening any provision of the Notc or this Security Instrument unenforocable 7ocording toats terms. Lender. at its aption,
may require immediate payment in fuli of all sums secured by this Secunity (nsirvinent and may invoke any remedies
permited by paragraph 19. If Lender exercises this option. Lender shall take the siopespecficd in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Secunity Instrumentshiil be given by delrvenngiter by
mailing 1t by first class mail unless applicable law requires use of another method. Thie notoe shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender Any nobie to Lender shall be giren by
first class mail 10 Lender's address stated herein or any other address Lender deugnates by noice toBorromer Any notke
provided for in this Secunty Instrument shall be deemed to have been grven to Borrower or Londe whon given as pemaded
in this paragraph

i5. Governing Law: Severability. This Sccunity Instrument shall he porerned by federal iz ud the law of the
jursdiction in whish the Property is located. In the event that any provivon or clzase of thi Secunity Jasicament or the
Note confiicts with applicable lav:, such conflict shall not affect other pravisions of this Secunty Instruriencar the Note
which can be given effect without the conflicuing provision. To this end the provivoens of this Secuniy Insun nent and the
Nide are devlared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sevuriny Inutrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f 2ii .r any past . f the Preperty or any
Inferest i 1t is sold or transferred (or if a beneficial inierest 1n Borrower 15 3oid of transferred and Borrewer 1s not a natural
persont without Lender™s prior written consent. Lender may. at 1ts oplion, require imineliale payment i fa)} of 2% sums
secured by this Secunty Instrument. However, this option shall pot be exerawed 5y Lender 3f encranse i profubizcd My
federal law as of the date nf this Secunty Instrument

If Lenoer exercises this opuion. Lender shall give Borrower notice of acicleranon Thenotice shall proande a pemr o
o ot leas than 30 daye from the date the notice 1s dehivered or mathed wsthin which Borzomer must pay 2l wums secured b
this Sevunty Instrument If Borcower fails 1o pay these sums pnor 10 the caparation of thes renod. Lender mat mavobe an.
remedies permitted by this Secunty Instrument without further notice or demand on Borriomer

18. Borruwer's Right to Reinstate.  If Borrower meets cenan conditsons. Borromer vhall Bave the righ 1o kave
enforzement of this Secunty instrument discontinued at any hime pnor 1o the earher of G S dayvior b otber pened as
applicahle law may spocify for remnstatement) before sale of the Property pursuant io any powes of axle sontained i thi
Secunty Instrument. or (b} entry of a judgment enforang this Secunty Envirument Thosce coadmzeas 270 1has Bosrower
a0 pass Lender all sums which then wouild be due under thts Secuni; Inurumen: and the Note had nc acceieratn
weenrred, (8 cures amy default of any other corenanis of agreements. (04 pays 2l expenses ancurred n enferang tha
Securtiy instrument. including. but not himited 1o, reasonable attorneys” feen, andt (dy takes vk actun as Lender may
reasonably require ta assure that the hen of this Secunty Instrument. Lender™s nghts in the Property and Berromer's
obligation to pay the sums securcd by this Secunty Instrument shali continuc unihanged Upon senslatement by
Borrower. this Secunty knstrument and the obhigations secured hereby shall remann fuily cffectine as1f no acceleratron had
occurred. Howmever, this night 1o reinstate shall not apply in the case of acceleration under paragraphs 13 o 17
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Lake ctreet aa& Park, 1L 60301

ADJUSTABLE PAYMENT RIDER

RI DER ATTACHED TO MDRTGAGE FOR RECORDI NG
THIS ADIUSTABLE PAYMENT RIDER is made this . - B8th . . . day of -Augugt - oLl
19.88. .. ., and is incorporated into and shal!l be decmed to amend and supplcmcr- ke Marnigage, Deed of T.uu ot

Deed 1o Secure Debt (the “*Security Instrument™™) of the same dale gnern By the underagned tthe “Borroner™) o
secure Borrower's Adjusiable Payment Note 10 GreastAmerican Federal Savings & Loan Association 252 ' ender "y of
the same date (the **Note'') and covering the property described in the Sccunity Instrument and jovated ai:

JJI2.NORTH MASON. . ... .. CHICAGD, IL . .60644 .. . . . ... . .........

(Property Addreu)

This Note Containa Provisions Allowing For Changes la The Interest Rate And The Monthly Payment And
For increases In The Principal Amount To Be Repaid.

The Note Aiso Provides Far Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Would Pay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Could Reray More Than The Amount Originally Borrowed Or That The Borrower Could Repay

The Loan Bafare Tl.e Z2xturity Date.

ADDITIONAL COY EXANTS. In addition 10 the corenants and agreements made in the Securiy insirument.
Borrower and Lender furthe! covenant and agree as follows:
A. INTEREST RATE AND *GNTHLY PAYMENT CHANGES
The Note provides for an initial rree'of .. .9 .960. . Ts. Sections 2, 3. 4, Sand 6 of the Note provide for changes :i3 the
interest rate and the monthiy paym_ais, as follows:
2. INTEREST

{(A) Interest Owed

Interest will be charged on that part of principal which has not been paid. Inierest will be tharged beginning on
the date of this Note and continuing until the {ull amount of principal has heen paid.

Beginning on the date of this Note. [ will owrinlerest at a veardy ratcof .. 9.960 .. Fr. Therarc of interest I wali
owe will ;haﬁc on the first day of the month of 2R tesber . . 1...1989 . . andonihat day overy

TWELFTH mornth thefeaft s/ Fach date on which the rate of interest could changeic callied an

*‘Interest Change Date.”" The new rate of interest will o come cffective on cach Interesi Change Daie.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indey. The ~Inden™ 1 thagmih
average vield on United States Treasury securities adjusted 10 2 Jonstant maturit of 1 vear, as made availan!z by the
Federal Reserve Board. The most recent Index figure availatle as of the date 35 days before cach Change Daie is called
the “*Current Index.”

1f the Index is no longer available, the Note Holder will choos: 2 new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 30 but not more than 45 dave before cach Interest Change
Datz is called the *“‘Current Index.”

{C) Calculsation of lnierest Rate Changes THREE AND
Before cach {nterest Change Date, the Note Holder will calculate my now rate olinierest by adding 250’ 'OOOTHS
percentage points{. . 3.250 .. .. %) 101ke Current Index. Thes amount wili be my nra rate of 1aterest unti the next

Interest Change Date.

(D) Interest After Default

The rate of interest required by this Section 2 is the rate 1 will one boih before and atier a7z defauit descnibed 1n
Section ¥ Bj below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The "Full Monthhh Amoun:™ i« Jaecamesnt of the
monthly pavment that would be sufficicnt to repay the unpaid princpal balance of the loan al the raigotinicresi am
required to pay by Sections 2(A) and 2(C) abosc in substantiaily cqual monthh pasimenic Over an amor At on petiod
of thiriy (30) years from the date of this note. The balance of the indebicdness. if not woones pawd. hallbe duz and
payvabicon .... September. ... ... 1....20.23. . _..whichis called the “"matunty date’”. My frr<t Fuil Monthi
Amount s U.S. Nine Hundred. Forty Two.and ... ... 3.942.12. . .} Before cach Intesesi C hange Date. the
Note Holder will ¥2K#0@e the new Full Moathly Amount which | will one cach monih begmnmmg on the it momhly
pay ment date after the Interest Change Date.

The Full Monthly Amount I owe may be more or less than the amount [ am: regured 1o pay eack month. Secioan £
below describes how my unpaid principal balance will change 1f thie amounr af s monthals paverent and the Full
Monthiv Amount are different.

4. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and 1nterest by making payments every month. My monthiy pavmenic widl be apphicd 1o mnter-
est before principal.

{ will make my monthly payments on the first day of cach month beginning on October . .. ... . ... .. ..
19.88 . . . _ | will make these payvments every month until | have paid ail the prinapai and interest and any ather
charges described below that | may owe under this Note. [T I still owe amount« under ihis Note on the matusty Jaie. |
will pay those amounts in full on that date. Thosc amounts could be greater than the amount of miy last monihis pay-
men{ before the maturily date. .

ADJUSTABLE PAYMENT RIDER - Sngie faruv — Instrument iNeg Am |

1 Yoar Troasury [ T
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1 will mehe my monthly Pavments a2t GreatAmerncan Federal Savngs & l.oan Assocaoon "(l 1 1 aac Soiccen.
Oak Parh. [ &) or a1 a different place il required by the Note Holder.
{83y Amount of Moathly Paymenis

Aty monthly payment will beintheamount ot L8 § . 942,.%2 Tae Novte Hoedes wl, (nange m.
monthly pasment as revuired by Section HCibelowonthe IS8T ... . Interea ‘"..::'_c: Dair 2nd cnthal dan

crery 12TH. . month thercafier. Each of these dates is called 2 “*Paymem (‘hangc Dare.”” The Note Holde:r w2l 2o

change my monthly pavment on any Interet Change Pate 3f Secron SiHy Below recioos mie o pan the B Nonshhy

Amount

Oy Calcnlation of Moathly Payvmenst Changes

Hefore cach Pavment Chanee Date. the Note Holder waill calculate a new monrhls pasmert aaffinen 1o repan the
unpud prinapal kalance on my joan sn full over the remanmng asierizahon pennd at the Pavment Rate on wupbsian-
ualiv equal pavenent<. The *Payment Ratce’” 1« the Indey on the most recent Enterect Changes Date plue THREE. AND |
pereentage pounts .. 3,250 % 250/10(!]11‘3

I will pay the amount of my new monthisy pasment unil the ses: Pavomen: Chanee Jaze uniess »elimn Sy beiown
requires mye to pay the Full Monthly Amount.

(D) Fffective Date of Payment Change

Unnl my monthiv pasment 1+ again changed. | wili pay the amoun® o imny aScs monthsy pavaen: cach moath
beginning on the fitst monihiv rayvment daze after the Payment Change arc, or interos: Change Datcaf | am requared
to pay the Full Maosihlhy Amount.
5. UNPAID PaN1PAL BALANCE

(A Chzmgesin %o Unpaid Principal Ralance

A moenthiv pasvrient could be less than the amoun?t of the snrercd pornoen of The S
owe of sess than the interdshpartson of ma first Fuli Monthis Agrasan?t alter an Interest € Ben
Holder will subiract thd amomns of iy monthh paamen? from the amount o sieres? T owe ot
to my uppad principal balaince r2ch moanth uniil the nevt Intercut Unanec Daze. The N ove M
on the amount of thie differencs to my unpand principal khalance cach month U mtn tne newt oo Chang
when the Note Holder determines  pioneow rate of intere<t on my then unpand ponamnal h_.iamc the rate of iterest o
the interest added to principal wall he thorate deicrmined in Section 2 abose

My monthly payment could be mors 7ian the amount of the Full Menthhv Amoant §f < the Sote Haider aol)
suMract the differcnce from the unpawd Jrincnal halance of my loan cach month uni “he neve Intcrest Change PDate
as if I had made a parual prepavment under (section 7 below |

{B) Limii on b npaid Principal Ralance: 2~o2ired Fult Monthly Amount

MMy pnpard prnaipal balence can never exgedd a mavmum ameun” cgual T e !

11259 of the principal am-uaet 1 onpinaily borrdwed AT miy paving the a . o]

Irterest Change Date would cauce the unpaid princirai Galance to cucc.i *ha MAV INLM Amoun al am time, oo
ray instead the Foll SMonthy Amount as ma monthiy pas ot untii the ney! Paxment Crhanee [ate
6. NSOTICE OF CHANGES

The Note Holder wili mail or delnver 1o me a notzie of ans Jhanges
pivment before the effective date of any change. The potice wlinclede -
a1d also the title and tefephone number of o per<on who will ancery Ziay L;L-»f an bnas Rave rozacsding The e,
B. CHARGES: LIENS

Liniform Cosenant S of the Scecurits Indrument 1« amended 1o rcald -

4. Charges Liens. Borrower shall ras ol tavwes :
utaire 1o the Properes whelh mas attaen = poome ons "
et 1f any, in the manaer prosided under paraerarh 2 herent ¢ r s nd 0 e pnmer o ‘i(w'nnc' mal.nn
ravment, when due, ditect!s 1 the pavee thereo! HBorcivwer ahalt recemes’ 200 0 ender 3 D netizes of gmounts
vue uader thee paragraph. and mthe exent Borroaer chall made caomens i

Acmemant i
wor, The Naoe

Tivge periemt
aties ans

PNInrmtRln Amaostt and my monthis
Tegutted R taw ot be given me

dreg ORG-S e R meamati fyrnidh 1o

1 cader recompts evidencing vuch pavments Borrower «batt promperts o hiree o shachp el meeeey Ler thes
Sectity Instrament. proaded, that Barroacr chogiinoe vwco s rre 10 D0 et st 0 D0 T AT A N Y S R 1]
shall aerevin wermnge T she Saerment o the s bt CLLTUS T e L s ot Tttt et enial
mooed fanth contes such her by o defend acarnt enforemers e o 05 Dem - roeyc afolnoen the omin-
wnp of Lender operate to provent the entescement of the fien or forfes -0 0 o0 o N Pt Teotoot T el
shall wecure from the haotder of ~ush henan agreement o5 2 formm -3 fa0 . T- 1 onfes o s dmlr o0 O = Lon vtk

Security Instrument,
1¥ 1 ender determines that ail or ans part of the Prroperty ro cppbeess o0 o Tom abe v empn 0t 5 0 Go sy e thee
- T e A 1 1

Security Indtrument | Tender <hall <ond Borrower nevee densfs =7
one or more of the actions szt forth above within tendave of the
C. NOTICE

Uniform Covenant 14 of the Security Incrament s amendsd oo :

14, Notice. Excepr for ans notice required under apnhoeabkle law 1o P piven onan
Borrower provided for in this Securiry Inctrument <hali be ginven >
addressed to Borrower at the Properts Address or a1 such other sddre- 2~ Bers :
f.ender as provided herein, and hy any notice 10 | ender <hall be given by firar class mid ro L ender™s addrc“ ~2;
herein or to such other address as Eemder mav deurnate by notice o0 Borrower o proneded berern. Amy potice
pronided for in 1his Secunity Instrument shadl be deemed 1o have been given 10 Botrower or | ender when gnen in the
manner dedenated heremn
D, USIFORM MORTGAGE: GOVERNSING L AW: SEVERARBITINY

t miform Covenant 15 of the Sccurity Incarument is amended 1o read & Todivowes

15, Uniform Morigage: Governing Law; Seserabifits . This form of Securnty Instromen: covnbeines amiform conve:
nants for pational vse and non-uniform conenants witk hmated cassations by rorecdienon to conuityie & vnform
security instrument conveting real property . This Security Inctrumen? «hall be ponverned by Federal law and the law of
the jurisdiction in which the Property is focated. In the even? thar any providon or clauce of this Secuney Inarument
or the Note conflicts with appiwcable faw. such conflict <hall not aitect other proviaons of thic Sccuriy Insttument or
ihe Note which can be given effect without the conflicting provision. and 1o thi< cnd the prosvisions of this Seounts
Instrument and the Note are declared (0 be severabie,

a Seiy sring oo oy

e

YSQHR
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