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ASSIGNMENT OF RENTS FOR INDIVIDUALS
$5 363145

KNOW ALL MEN BY THESE PRESENTS. that JAMES PHILLIPS AND DORCTHY PHILLIPS,
MARRIED TO FACH OTHER

of the CITY of CHICAGO . County of COOK . and State of ILLINOIS
in order to secure an indebiedness of ONE HUNDRED AXD FOUR THOUSAND AND Yo T8 £ | ¢ TS S
Dollars {($§ 104000.00 ), executed a morigage of even date herewith, mortgaging to \

GrestAmencan Federal Sevwngs and Loan Assocatbon. Ozk Pari. [anois.

the fo.lowing described real estate:
THE NORTH 59.46 PEET OF LOTS 59 AND 60 IN KKRERER AVENTE ADDITION TO ,ﬂg

AUSTIN IN THE SOUTH EAST 1/4 OF SECTIONW 8, TOWNSEIP 29 XNORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAX, IN COOK COUXTY, ILLIXOIS.
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and. whereas. said Associatin s the holder of said mortgage and the pote smcured thereby

L3

NOW. THEREFORE. in ordir 2 Turther secute aaid indebledness. and as 3 part «f the ~muderatoon of waid trancsctsan the une
dersigned hereby assign tranufer rnd set crer unto said Associatizn. bercinalter refezred 10 as the Aswcaatene: and or it
successors and amigns. ail the rents row due or which may hereafter hecotne due under or dv airtue of any jeasr ~3thesr or3i of
g written. or any letting of or any agree neat {or the use or occupancy of any part of the premiws herein descmbee? mback may
- have lwen heretofore or mayv be hereafter > made or agreed 1o, or mhich mayv be made or agreed 1o By the Aserczatyn under the
power herein granted. it being the intention Yerehy tn establish an abwolute tranuderr and acsugnment +f all suckh leasws an? agree.
ments and all the avails heseunder unto the Ara-iation and especially those cert3in Jeases and agreements pon exstiag ugon the

peoperty hereinabove described.

The undersigned. do hereby irrevacably apiomnt the said Assiatson the arent of the undercirned for the manapement
of said property. and do herehy autharire the Associaton to let and re-let said presmices or any pan thercol. according 1o its own
discretion. and to bring or defend anyv suits in connectiorn. ~ith said premises in 3ts r wn name oF in the names of the undersigned.
as it mav consider expedient. and to make such repairs t th - Tremines as it may deetr proper or advisable and tn do anvthing
in and about said premises that the undersigned might do. }-=by ratifyving and oconfirming anvthicg and evernvthing that the

.smid Association may do.

1t is understood and agreed that the said Association shal! haie the jomer tn uee and apply waid avails issves and profits
_toward the payment of any present or future indebtedneas or Hahility of the undersigned to the asd Assaciation. doe o to be.
come due. or that may hereaftsr be contracted. and also toward the yci-zent of all expenses for the care and management of sasd
premises. including taxes. insurance. asseasments, ususl and customan immisnons to a real estaie broker far leasing saxd prems-
iste and collecting rents and the expense for such atinrneys. agents and &~ A7 nts as may seassnably be necrasary

It is understood and agreed that the Associstion will not exerciee 1ts 11 hts under this Ass:gnment until after default in
any payment secured by the mortgage or after a breach of any of its covenacis

RUTEICNS

It is Further understood and agreed. that in the event of the exercise ~f thae 2aupiment. the undersiered =il a7 rent for
the premises occupied by the undersigned at the prevailing rate per manth {or each rolmiand a fasTure on the jaart nf the under-
signed to promptly pay said rent an the first day of cach and every month shall 3n and <0 2terlf ennatityie a forcitie entsy and
detain-sr and the Assncistion mas in its own name and without any notice nr demand. mziarin an acta of farable entry and
detain~r and obtain possession of said premises This assignment and power of attorney thas o hinding spren arr] anure to the
benefit of the beirs. executnrs. administrators. successnrs and assizns of the parties hercto and s}l be crenstrued as a Covenant
running with the land. and shall continue in full force and flect until all of the indebtedness ar lability of the undersigned o the
said Amociation shall have been fully paid. at which time this assignment and power of attorney shrls Jerminate

The failure of the Association to exercise any right which it might exercias hereunder shall nct be deemed a waiver by the

Association of its right of exercise therealter.
IN WITNESS WHEREOF. the undersigned have hereunto set their hands and seals this . .. o S
19 88 * . =~

...... L,
(SEAL) O grath. CL’L}“—# (SEAL)
T DOROTHY PRILLIPS T

_{SEAL) S — {SEAL)

STATE OF _7 //INO} 8 }
COUNTY OF (& gok -

and fo: said County. in the State aforesaid. DO HEREBY CERTIFY THAT JAMES PHILLIPS AXD DOROTHY PHILLIPS,

MARRKRIED TO TACH OTHER
subacribed to the foregoing instrument.

I. . a Notary Public in

personally known toc me to be the same personS whose names are

appeared before me this day in person. and acknowledged that they signed. sealed and delivered the said instrument
as their free and woluntary act. for the uses and purposes r;in set forth
GIVEN under my hand and Notarial Seal. this 7 &% mZ}*ﬂ(?tM‘f’/ . AD 19 J4.

otary Public

A{_-s?—rn of Reets for lodinsdunis
[ & AR 38, Jllchwtwi,  parese recmcme oo




