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MORTGAGE

SR

,%l THIS INDENTURE. Made this ech dayof Avgust. 1388 . between

DG\ 902 ZDMN,  ANO MARRIET L HALOOM®. . WIS MIFE $16-00

MARGARETTEN & COMPANY. INC. » Morigagor. and

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of jilinois, Morigagee.

WITNESSETH: Thnt whereas the Mortgagor is justly indebted to the Morigagee. as is evidenced by a cenain Promissory
Not daie th, 1
é?"lﬁ“" eM:ll}'u"r )%‘usalgylc” 35 nsw"ndr'ed and 00,7100

89,72.0.00
Dol}ra;Sn(S AND One-talf Per c)agayablc with interest at the rate of
per centum ( 10 AMO 1/2 %s) per annum on the unpaid balance uniil paid. and made payable to the order
L) of the Moriga ot at its office
&g in Ise New Jersuyw 08830

N or at such other place as the holder s designate in writing, and delivered; the saxd principal and inlcrest being payabic in

monthly instaliments of
\:\ Ef 5h\: Hundrad Twenty ant, 78/100

~
(F Nhf’(s 820.76 ,mlb-sf”d"or October 1. 1988 . and a like sum on

the first day of each and every month thereafter uatil the note is fully paid. c:lccgt that the final pamﬂ of principal and inter-
est. if not sooner paid, shall be due and payable on (hr first day of eptember .

<) NOW, THEREFORE. the said Montgagor, for the b (.1 securing of the payment of the said principal sum of money and
k< interest and the performance of the covenants and agreen ents herein contained. does by these presents MORTGAGE and
D WARRANT unto the Morigagee, ils successors or assigns, the solkwing described Real Es:tate situare, lving, and being in the
7\‘. coun of COOK and 1he State of 1inois, 10 wit:

40 RCEL 1:

UNIT NUMBER 2-33 IN THE GROVES OF HIODZY CREENX CONDOMINIUM IN AS
DELINEATED ON SURVEY OF PART OR PARITS O THAE SOUTH EAST t/4 OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 10. EAST OF THE THIRD PRIN-
CIPAL MERIDIAN (HEREINAFTER REFERRED TO AS ("PARCEL ™). WHICH
SURVEY IS ATTACHED AS EXHIGIT "E® TO DECLAR~ATION OF CONDOMINIIUM
MADE BY LASALLE NATIONAL BANK, A NATIONAL BANK.NGC ASSOCIATION,
AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 11.,..7472 KNCRN AS
TRWUST NUMBER 44398, RECORDED IN THE OFFICE OF TH&é RECORDER OF
DEEDS OF TOOK COUNTY., ILLINOIS AS DOCUMENT NUMBER 24327823 AS
AMENDED FROM TIME TO TIME: TOGETHER WITH ITS UNDIVITO T PERCEN-
TAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL

THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECE AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVYEY) IN COSK

COUNTY. [ILLINOIS.

GRICITRA

PARCEL 2:
EASEMENTS APPURTENANT TO ANC FOR THE BENEFIT OF PARCEL 1 AS 3587

FORTH IN THE DECLARATION OF EASEMENT RECORDED AUGUST 26. 1974
AS DOCUMENT NUMBER 22827822 AND CREATED BY DEED FROM LASALLE
NATIONAL BANK. AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 11,
1972 AND KNOWN AS TRUST NUMBER 44398 RECORDED OCTOBER 7. 1§75
AS DOCUMENT NUMBER 23247646 FOR INGRESS AND EGRESS. IN COOK
COUNTY, ILLINOIS.
PIN 8 02-01-400-017-1112

CONDOMINIUM RIDER ATTACHED Hinwiw

AND MADZI A PART HERECF, ~

TOGETHER with ail and singulac the tenements, hereditaments and appuricnances thereunto belonging. and the zents.
issucs, and profits thereof: and &l apparatus and fixtures of every kind for the purpose of supplying or disinibuting heat, light,
water, or powcr, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the saxd Mortgzgor in and 10 said premises.

TO HAVE AND TO HOLD the above-descsibed premises, with the appurtenances and fixturcs, vato the «aid Morigagec.
its successors and assigns, forever, for the purposes and uses herein sct forth, free from all rights and benefits under and by vis -
tue of the Homesicad Exempiion Laws of the State of lllicois, which said rights and benefits the said Morigagor does hereby

expressly relecase and waive.

ILLINOLIS FHA MORTGAGE STATE OF I LINOHS
MAR-1200 (3 88 HUD-92116M (4-300

Reylacen 1L W1 (B T 2%,
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Motrtigagor does hereby assign 1o the Mofigagee
all the rents, issucs, and profits now due or which may hercafter become due foc the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now cxisting of hercafter crected on the morigaged propefty. insured as may be requised
from time to time by the Morigagee against loss by fire and other harand, casualties and contingencics in such amounts and for such periods
as may be required by the Moctgagee and will pay promptly, when duc, any premiums on such insurance prosision for payment of which has
not besn made hercinbefore.

Alinsurance shall be carried in companics approved by the Mortgagee and the pobicices and foenewal 1hevee! shall he held by the More.
gagee and ha-c attached thereto loss pavable clauses in favor of and in form accepiabic 1o the Morigapee. Inevonr of Joss Morigagor will gne
immecdiate notice by mail 10 the Mongagee, who mav make proof of Joss if net made promptly by Morrgagor. and each inmwuranie compam
concerned is hereby authonzed and directed to make pavment for such low duestly 10 the Mortgages insiead of 1o the Motizages and 1he
Mortzzgee jointly, and the insurance proceeds, or any parn thereof, may be arplied th the Morigagee at itv option either to the reduction of
the indebtedness herehy secured or 10 the restoration of repair of the property damaged. In erent of fareclvure of this Morigage or other
transfe- of titie Lo the mortgaged property in extinguishmen: of the indebiedneis secured hereby. ali nght. title and inicrest of the Morigagos
in and 1o any insurance policies then in force shall pass to the purchaser or granice.

THAT if the premviscs. Or any part ihereof, be condemned under any power of eminent domain, o acquired for a public use. the
damages, procecds. and the consideration for such acquisition, to the exient of the Jull amoaunt of indebdiedness upon this Morgage. and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be pad fonhaith 10 the Morgagee
to be applied by it 02 accont of the indebiodness secuted heredy, whether ot not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hereby nat be chpible o msurance under
the Nat onal Housing Act wihi~ 60 days from the date hereof (writien statement of any officer of the Department of Housing and Urban
Development of authorized ag et of the Secretary of Housing and Urban Development dated subregquent 10 the 60 day~” vims from the daie
of this Morigage. declining to insv e 'aid Notc and this Morigage, being deemad conclusive proet &f suin incligabilitg ). the Mozigagee o the
holder of the Note may. at its cpiiz o declare all sums secured heredy immediately due and pavable.

IN THE EVENT of default in mak ag =ny monthly payment provided for berein and in the Note secured hezeby for a persod of thinty
(300 days after the due date thereof, or in 2as.. of a breach of any other covenant or agreement herein stipulated, then the mhole of wad paan-
cipal sum remaining unpaid togethet with > rued interest thereon, shall, at the elecrion of 1he Morngager. withou! nolice. become -
mediate ¥ due and payabie.

AND IN THE EVENT th2- the whole of saia d.0t is declared to be due. the Morigager shall hase the gkt immediately 1o foreiiore thny
Mortgage, and upon the filing of any bill for that purpss, the court in which such M s fled mav 37 any 1imne therealier, either before or
after sale. and without notice to the said Morigagor, o any pany claming under sasd Morgagor. and without regard 10 the soheny or .
solvency at the time of such applications for appoinIment £ receiver, of for an order to place Morngagee :n postesson of the premiwes of
the perscn or persons liable for the payment of the indebtedn s secured Beredby, and without regard to the radue of il premares o7 mhether
the same shall thea be occupied by the owner of the oquity of redemrbon, as a homesical, enier an order planng the Morigagee 1o DMeIan
of the premises, of appoinl a recciver for the be sefit of the Morpizee with power 10 collect the rents, issues, and profizs of the 1asd premuises
during the pendency of such foreclosure suif an 3. in case of sale 1nd a deficiency. during the foll statulory penod of redempisen, and such
rents. issves, and profits when collected may b: applied toward the Javinent of the indebtedness. cost. tanes, insuranie. and other ems
necessary for the protection and proseniation of the property.

Whenever the said Morigagee shall be placed in possession of the abore/Joisinbed premites under an order (g 172 mowr o
15 pending to foreclose this Mortgage or a subsequent mornigage. the said Moricager. 0ty Siirenen, ey ey o
repair. pay such current of back taves and assesuments 2y may be duc on the cs premmises, pay Inr and macrtaen
amounts as shali have beers required by the Morigagee: Jcase the sard premuses tolh. Morigagoer or others upoh such
cither wnithin or bevond any period of redempiion, as are approved by the court: colwg, and revceive the fents, tssurs, and profing for
the prem ses hereinabos ¢ described; and cmploy other persons and oxpend itself +7l02amounis 25 a7 TTLONRD DEICRaRr: 10 L2rms ool the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee i any 2odin 04 las o egaily. 3 reasonabic surr shall be al.
Jowed fo' the solicitor's fees. and stenographers’ fees of the complainant in such procerdsr 2.24 alio for al! outlayy for Socurmentan:
evidence nd 1he cost of a compicte abstract of title for the purpose of such foreclosure: and 1 ¢use 4f any other sz, o legal proveedeny.
wherein t1e Mortgagee shall be made 2 party thercto by reason of this Morigage. its costs and eaper i 2nd the reasanabie feer and thagen
of the attorners or solicitors of the Morigagee, 10 made parties, for senaces in such swit or proveedingy.shall be 3 further Lo an2 tharpe
upon the saxd premises under this Mongage, and all such expenscs shall become so rmuch addinonal az debiedncss secured hereby and be
allowed in any decree foreciosing this Morigage.

AND THERE SHALL BE INCLUDTD 12 ans destee foredloung tha Moestpart and e rand ot - f
wuance of any such decree: (1Y All the coste of wch it or suity, advertising, wle. and [omioan
sienograp yers' tees, outlays foi documentarsy ovidence and cost of sasd abstract and swamnanor o iie 1D
Mortgager. if any, for the purpose authonzed sn the Mortgape with interest on such advances 2 the rate wr for
frotn the t me such adrances are made; (3) all the accrued inlerest remaining cnpdd on the adebiadney heredy seouren, (Svall the sall ¢
cipal mon= remaining unpaid. The overplus of the proceeds of sale, if any. shall then be pasd fo the Morigagor

If Mcrigagor shall pay said Note at the timc and 1o the manner aforesaxd and sha!l abxle by, coroyfe witr an2 Z.0, porioren all the
convenants and agreemenss heran, then this convevance thall be nolt and vosd and Morrgzpsr w:ll wmithern 30y 2200 29727 movrier Zemand
therefor b Mortgagor, execule a release of satifaction of this Morigage. and Morigagsr heredy wanes the benefiss of all cratates 7 ans
which requnre the ecarher execution or delnvery of such release or satisfacuen by Morigagee

IT IS EXPRESSLY AGREED that no extension of the time for pasment of the debt hereby wvured grren by the Morigagee 10 any sol-
cessor in iaterest of the Morigagor shall operate 10 reicase. in any manncr, the ongical habl1y of the Mortgagor.

IRNN
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LOAN# M5010-1790
FHA ASSUMPTION RIDER TO MORTGAGE
THIS ASSUMPTION RIDER IS MADE THIS ST pay oF  AUGUST L1988 s

IS INCORPORATED INTC AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT Kt MORTGAGE GF
THE SAME DATE, GIYEN BY THE UNDERSIGNED {THE “S0RROWER™) TO SECURE BORRONER'S NOTE
TO MARGARETTEN & COMPANY, 'NC. [THE “LENDER™) OF THE SAME DATE ZND COVERING THE
PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT:

—1537/QTLVERSTRAND, PALATINE, IL 60067

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE !N THE
MORTGAGE, BOSPJJER AND LENDER FURTHER COYENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHAL(, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING {OMMISSIONER,
OR HIS DESIGNEE, DECL&RE ALL SUMS SECURED BY THIS MORTGAGE TO BE MMED!ATELY DUE
AND PAYABLE IF ALL 0L A PART OF THE PROPERTY S SOLD CR QTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE. UESCOINT OR OPERATION OF LAWY 8Y THE MORTGAGGR, PURSUANT TQ
A CONTRACT OF SALE EXECUTZD MOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EMDORSED FOR [MUURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THc REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
[S NOT THE PRINCIPAL OR SECONDARY RFSIDENCE OF THE MORTGAGOR, “24 MONTHS" MUSTL

BE SUBSTITUTED FOR “12 MONTHS".) ;q
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