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L{tyection, including reasonable altorneys’ fees, upon default, (hereinafter referred to as the “"Note

ORTGAGE THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE. made . July 28 19_88  petween Parkway Bank and Trust Company ==--=-

o, 210733550 UI\J OFFICIAL GOR¥ehsbs

not peesonally, but as Trustee under agreement dated June 17 ., 19__B8%ind known as Trust No, ___7281__ ___
(herein referred to as “Mortgagor,”) und Giadstone-Norwood Trust & Savings Bank, an llinois banking cerporation, doing

business in Chicago, Ninais, (herein referred to as "Morigagee,”) WITNESSETH THAT WHEREAS Mortgagor is justly indebted 1o
Mortgagee in the sum of Qne Hundred Twelve Thousand angd No/J0Q-w===w=mom=msomeowsmom s oo
ollars (S__112,000,00 ) evidenced by a certain Promissory Note of even date herewith executed by Mortgagor, payable to the

order of the Mortgagee and delivered, by vghich No}(’e !id?ngagor promises to pay said principal sum and interest on the balance of principal

remaining from time 1o time unpaid gFﬂw atd'6r 2 per cent ( 10,50 %) per annum prior to maturity, at the office of Mortgagee
in  Chicago, Winois.in __ 60 e successive morthly installmentis commencing

September 1, 1988 . and on the same date of cach month thereafier, all except the last of said installments to
be in the amount of $__1,118,19 P&} each, and said last installment to Eie the erﬁir |{§npaid balance of said sum, together with
interest on the principal of each installment after the original maturity daie thdrebr st °N¢ a; per annum; together with all costs of col-

"),
NOW, THEREFORE, the Mortgagor 1o secure the paymeni of said Note in secordance with its terms and the terms, provisions and limitatiens of this Mort-
gage, and all extensdons and feaewals thereof, and {or the further purpese of securing the paymens of any and all obligations, indebiedness and liabilities of any
and every kind now of heteafter uwing and fo become due ltom the Morigagor 1o the Mortgagee or to the holder of said Note or to the Assignee 01 the Morl.
gagec during the term of thivmertgage, howsoever created, incuzred, evidenced, acquired or arising, whelhes under the Note or this morigage or under any other
instrument, abligation, coRy activr agreement of any and every kind now o1 herealtes existing or entesed into between the Mortgagor and the Mortgagee or othes.
wise and whether direct, “nawsct, primary, secondary, fixed or contingent, together with interest and charges as provided in said Note and In any oiher agree-
ments made by and between 1hioparties herein, and including au‘fresrr_n and future indebledness incurred or arising by reason of the guarantee to Mortgagee by
Mortgagor of present or [utucd indodtedness or oblgations of third pirties to Mongagee. and of present and future indebtedness originally cwing by Morigagor (o
third parties and assigned by e thi'd parties (o Morigagee, and any and all renev.:ls or extensiony of any of the foregoing, and the perfarmence of the covenants
and agreements heretn contained, Uy 2l Mortgagor 10 be performed, and also in consideration of One Dollar in hand paid, 1he receipt whereo! is heteby acknowl.
cdged, does by these presents Mortsage 1o the Morigagee, iLs successars and assigns, the following described Real Etate in the County of Coak
and State of lllinois, to wit:

Lot 5 in Sabala's Resvogivision of Lots 3, & and 5 in Columbia's Subdivision of the

\\Y| East 30 acres of the West & of the 3outheast & and the Southwest & of the Northeast %
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lying South of Railroad-and the HOrth 264 feet of the East ¥ of the Southwest & of
Section 27, Township 41 Nort¢h, Range !2, East of the Third Principa! Meridian, in Cook
County, 1llinais, '

TAX 1| . DmSarE g Toey?

which, with the property hereinafter described, is teferred to herein as _he “premises’.

TOGETHER with all imptovements, tenements, easements, lixtures and ppuitenances thereto belonging, and all rents, issues and profits thereof for so fong
and during all such times as Mortgagor may be entitled thereto {which are sledged primarily and on a parity with said seal estate and not secondarily), and al)
apparatus, equipmem ot articles now ot hereafter therein ot thereon used to =wpriy heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the for :going), screens, window shades, rftorm doors ang windows, floor coverings,
inador beds, awnings, stoves and water heaters, All of the foregoing are declared to-Ue ' part of said real estate whether physically attached thereto or nol, and ]
is agreed that alf similar apparatus, equipment or articles hereafter placed on the plem ses by the Mortgagar or its suceessors ahal) be considered as constituting
part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, its successors and assigrs, “orever, for the purposes herelin set forth,

This Mortgage consists of two pages. The covenants, conditions and provisions appearing un sage 2 (the reverse side heseof) among ather things, require Mort-
gagor to keep the premises in tepair, insured and free of liens and to pay and discharge privg uiecs and taxes, provide that if notl pald by Morigagor, the costs of
such repuirs, insutance. prior liens and taxes pad by Mortgagee constituie additional indeuicdness s=rured hereby. provide for 1ax and insurance deposits, for
acceleration of matnrity of the Note and forsclnaure hereof in case of default and for the allowans ¢ of Mortgagee's attorneys’ fees and expenses of foreclosure,
and are incorperated hesein by reference, are a part hereof, and shall be binding on the Mortgagir ana hose claiming through it,

In the event Mottgagot sells of conveys the premises, or if the title thereto or any inferest therein 18’ become vested in any manner whatsoever in any other

rson o1 persons othet than Mortgagor, Mortgagee shall heve the optien of declaring immediately due ©aa payable all unpaid instatiments on the Note and en-
arcing the provisions of this Mortgage with respect theteto unless prior to such sale or conveyance Murtsugoe shall have consented thereto in writing and the
prospective purchasers or grantecs shall have executed a written agreement in form sitisfactory to the Mortg?see “ssuming and agrecing 'o be bound by the terms
and conditions of said Notle and this Mostgage.

This mortgage is executed by Parkway Bank and Trust Company ==+====-===-= not prsorally but as Trustee as aforesaid, in the ex-
ercise of the power and authorily conferred upon and vested in it as such Trustee, and it is expressly undesstood nd agreed by the morngagee herein and by
every person now or hereafter claiming any right or security hereunder that nothing contained herein or in the Novzsecured by this mortgage shall be construed

s creating any Hability on __Parkway Bank and Trust Lompany ~=-===--==gronany of the ben ficia ies under said trust agreement per-
sonally to pay said NOte Or any intercst that may accroe theseon, or any indebtedness accruing hereunder or to perform any orsnants either express or implied
herein contained, all such bability, if any, being expressly waived, and that any recovery on (his morigage and the Nole securzs’ 1=7chy shall be solely against and
out of the propery heteby canveyed by enforcement of the provisions hereof and of said Note, but this waiver shall in n< wiy aTect the personal lability of

any co-signer, endorser of guarantor of said Nate,

IN WITNESS W!IERIZDF._BALKW_BEQK_ML_CQ%Raﬂﬁ.:;::.:rﬂN personally but as Truster-as aforesaid, hac caused
these presents to be signed by its (kxecutive} {Assistant) (Vice President) (Trust Officer), and its corporate seal 10 be hereunto affijcd ind attested by i1s (Ex- [

ecutive} (Assistan®) {Vire President) (Trust Officer) the day and year first above wrilten.

PARKWAY /BANK AND TRUST COMPANY As Trustee as aforesaid and not personally, .

.,

.

BY ./—'-‘,—4,’%:., e AT i ’)/ {Executive) {Assistant) {Vice President) (Trust Officer) v
Attesti .;’/'CVV_A;{‘ B, ST P S L gt Bt et (Excculive) (Assistant) {(Vice President) (Trust Officer) 7.
STATE OFI1LLINOIS } 55 1 the undersigned

COUNTY QF COOK R 3 Netary Public in and for said County, in the state aforesaid, DO HEREBY CERTIFY, that. -}
e Bell-SChreiber ,-Sr.-Vice-President—-&- Rosanne—pubass,—-asat—K 2

(Executive) {Assiviant) {Vice President) (Veust Qfficery of ___ pARKIWVAY _BANK & TRIUST. COMPANY. and (Executive)
(Assislanl) {Vice President) (Trust Officer) of said Bank, who are persenally known 1o me 1o be the same persons Whose names are subscribed to the foregoing

«?slmmcul as sueh {Executive) (Assistant) {Vice President) (Trust Officer), and (Exaecutive) (Assistant) (Vice President) (Trust Officer}, respeciively. appeared

re e this day in EL‘rsDn and acknowledged that they signed and delivered the said instrument as their own free and voluntary act and as the free and vol-
ary act of said Bank, as Trustee as afaresaid, for the uses and purposes Lherein set forth, and the said (Executive) {(Assistant) (Vice President) (Trust Officer)

en agd there ncknowledged thal said {Executive) (Assistant) (Vice President) (Trust Officer), as custodian of the corporate seal of said Bank, did affix the
seal{xid Bank 1o said instrument as said (Executive) (Assisiant) {Vice President's) (Trust Officer's) own free and voluntary act and as the free and voluntary
act m Bank. as Trustee as aforesaid, for the uses and purposes therein set forth,

G ynder my hand and Norarial Seal this 28th- T sm.f-nu( ms uly - 1988

This Do 1t Prepared Py: N e t /s ¥id

i < nt Prepared By GLORIA WHEL BOSammy 1) Ales oo %J"(&é'ﬁ»/”&?/'
Marybeth Bauer mfwg Lt ¢ = .
. AR 3 il Notary Public A
L, [ies] ﬁ-“ | [

p HAME Gladstone Norwood Trust & S
f STREET 5200 N. Central
4
§

CITY  Chicago, 11linois 60630 %@X _%5?6 N. Broadway
T
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NOEEIGIALCQRY, -
THE COVENANTS, CONDRHONS AN O ISIBNS ‘B T PA Nl PVLERSH SIDE OF THIS MORTGAGE)?

1. Mortgagur cosenants and agfres (o pay sid indehtednesy ind the (alerest therron as herewn and i said Nole or uther evidence theseof pravided, ot scelrding to way -
agrevment eviending Me time of payment (Beteof, (2) To pay when due aad Defote 3ny DeEnallty »1taches thetelo »¥l (aacs, specinl traes, spocial Bisciihents, water charges,
and sew et service charges againat the premises {including thowe b fure duel. and 1o furaish Horigager, upon request, duplicete receipts therefar, and all such dems exteaded
against sard premases shell de conclusvely deemed valid for the putpose of thid requirement. {3) Ta keep the dmprosements now ur hereafter vpon spid oremises ihsaicd againsl
‘damage by (ice, and such other heiards as the Morigagee mey require 16 be tnsered agaans: and (o provide hability insurance snd such oiher insurance as the Morigagee may
require, uniit saxd indebtedness is fully paid, or in casc af foreclosuie. until £ piration of the iod of redempticn, for the ful inpurabie value therenl, 1n such companies, and
i such form a3 Lhall be satisfacioty ta the Moctzagee; such insurance policres shall remain with the Morigagee during wid period or periods, and contain the usual clause satis
faciory to the Mortgagee making them payable 1n the Mortgagee: and i Case of Toreclosure sale paysbie Lo the owner of the certificate of wale, owher 0 gny deficiency. noy
teceivl Of redempuones, ar any grantee in 4 deed! and 1n case of low under 3uch policies. the Martgagee iy authorized to adjust, collect and compromise, i s discretion, ail
clazms thereunder and to txecute and delives on behalf of the Mortgs all pecessary proofs of 105, teceipls, vouchers, icleascs and scquitiances seduited 1O be digntd by the
inguesnce companies. and the Mortgagor agrees 10 330, upos demand. all redelpis, vouthers and releases requided of it o be signed by (he Mortgagee for such purpoie: and
1he Mortgagee o suthorized 12 apply the procecds of any insursnce taom o the testotatson of the premises or upon the indebiednras hereby secured in its discrrtion, bl
monthly payments shall continue until said indebredaess is paid in futl; (4) Immediatcly sftes gertroction or damage. {0 commence and promptly complete the rebuilding or
restotation of boildings and improsements now or heceafier on ssid premises. unless Mortgagee lects 10 apply oo the indebtedness secured hereby the proceedi of any insur-
ance covering such cdeslruction or demage; (5) To keep tand premises in pood condition snd repair, without weste, and free from tiry mechpnics' a1 ather lien or clzim of lien
not g1peessty subrogsted 0 wiiting io the hien hereot; () Mot 1o make, suffesr of permnir any unlawful use of G any aulsance (i exisl on wid Sremetes nor Lo diminish oot ime
paie ifs vadue by any scr o1 omisnon to 3¢t (?) To comply with sl rjutrements of taw with tespect Lo Lhe peemises and 1he uie thereof; (8) Not to mabe, suffer or peemir,
without the writien permission of the Murtgagee bang firsr had 208 oblamed. () any use of the premises for sny purpuse ather than that for which if is iow used, [(b) any
alterstions o.f the improvemenls, spparatus, appuricnances, fixtures of equiprient now os hereafier vpon said preroiset, (¢} sny purchase on conditional sale, lense or agree-
ment under which ritle &3 reserved in the vendor, al any apparans, Hixtures of EQuipment t10 be placed in or upon iny buildings o iMprovements on said premises; (9) To pay
the prerumi on Morigage Gunrantly [nsurance covering Thi morigage when fequined by Morigsgee pursusnt 10 1ts writfen commitment: and (10) Vo pay when duc apy in-
debredness which may be secured by s lien ur charge upon the premites. wperiof 16 1hr ticn hereol, and upon receipt, exhshit sstssfaciory evidence of the dischsrge of such
priot ten to Mosigagee.

¥. In addition to the manthly psyments of principal snd imerest payabile under the lerms of the Note, the Morigagos sgrees to pas to the holder of the Noze. when
requeated by the holder of the Note, such sums a3 may be fied for the puipose of extahlishing a reserve for the payment of premivimi oh pohowes ot fice insurance and
such other he srds a1 shall be required hereunder cuvering ihe motisaged peoperty. snd for the payment of tascs snd specisl assessments sccuring on the piope-rl‘;' (afl »%
eElimated he the hodder of the Note); such sums (0 be kel by the hulder of the Note without any allowence [or intorest, {Or the payment of such piemums, taxes and special
smaepam- - ¢, sded that such request whether or nat complied with shall not be consitued to affecr the obligations of the Mortgagot ta pay such premiums, taves and
special asa sumencs, snd 10 keep the motigsged pro d toss or d by fire or lighining. If, however, payments made hereundes (o1 tanes, ppecial assess-
mentt and |nsirgnce premiums shall not be sufficient to the wmountt netexnary ¢ they become due, then the Mortgagos ahisll pay the necessary amount ta make up the

cy. If amounts coiiected for the purpose afore exceed e aMounl RECOIIATY t0 make such psyment, such cacess shall be credited an subsequent payments for
these purposes to be made by Mortgagor.

3 The pordefe ir dranitd 0 #» prepayments on poncipal of thr hote np any nterest payment date

1. Marsgager S1ay it 3 stk Tharge eGual 1o T 1) 13e tnunihfy Dexend of PUAGPe | nIeI-E LITL ALSAMEATE P RUTEROE DUERIUMG. f nihie s hanges et Than ALD_A Cuye i aergen Tazoner
the sxtra rgpenw i glen ¢ Rand Loy deisiguert pavments

5. Morigagor agrees Tasl Aoitgager may employ coumsel For advice ar other legal service at the Mortgsger™s dicretion n connection with any dispute a5 1o the debl
hareby secured of the fien Of 11 ¥ 17 strument, of any litigation to which the Morigagee may be made a party on account of this lien or which may affect the titke to the pro.
efty securing the sndebredness homio) i*cured of which may affect sad deb! of feen and any reasonuble attonicy 's (eey o yncutred shall be added 1o and be » pars of the debt
hereby tecuted. Any costs snd eap akey 1easonably ncurred in the tareciasure of this mortgage and sale of the property sccuring the »ame and in connection with any other
dispute or litigation affecting s2ir Jeb. £= tien, including reasonably estimated smpunts to conclude the transaction. shall br added 10 anwt be » part of the debt heseby
secured. All such amounts thall he payahle by the Morigegot 16 the Mortgagee on demand, and if not paid shal be incloded th ahy dectee o pudgment s & part of Said

mortgage debr 2na shall include interest &3 Pieivre of 1160 _per cent { mmmme = %) per annum.

6. In case of defsuM therein, Morigages moy, but need aot. make sny paymens or perform any sct herein tequited of Mortgsgor in any farm snd manner deemed
expedient, and may, but arcd not, make full (r p rtial paymenis of prncipal o1 tecest an prior encombrances, of eny, sad puichase, discharge, mmfrnm‘ue or seitle any tan
lien or aiber_priar lien or title or clmim thereol, ¢ rowdcent from any tax xile of forfeiture afTecting seid premuses ot contest any tua o1 psessment. All moneys paid for any of
the rposes hercin suthovited snd all zxpenscs paid or incurred in coanection thesewit)h, including riorneys’ fees, snd atiy othet moneys advanced by Mortgagee in 11y dis-
cration to protect the premises snd the Hen hereol, shoii e so0 much additons] indebtedness secured hereby and shall become bnmediniely dur sngd paysdie without notice

and with interest thereon af the e of 1], L1 CEDL [ e e e rTe} per annum. Insction of Mortgagee shall never be contidered a3 » waiver of any tight
scctuing to It on account of any defsult hereunder on thr part of Morigager.

7, Morigages msking any yment hereby authorized ~iraing 10 Jaxes or siwsamenis, may do o according to sny bil, sisiement or estimate procused (rem the
T.pfuprille public office without inguiry inta the scousscy of sach Bill, sisteepent or estimate or into the validity of any taa, assessment, sale, forfeiture, tax len or 1itle or
clatm thereof.

2. At Lhe optisn of (he Morigagee and withoul notice 1o M rtywgor, all unpaid mdebledness secured by this Morigsge shali, nuiwithstanding anything in the Note ar
in this Morigage to the contrary, become due and payable (t) imme datr y in the case of defaull in making payment of sy (nstafiment on the Note or or any cther obligstion
pecured hereby, or (b} when def’uujs!gl!! occut and continue for vusy s in the performhance of sny other agreement of the Mortgagor hercin coninined.

9. When the Lndgbn-dnm.]-ui " secured shall become due whithe: b acceletulicn or otherwise, Motigagre shall have rhe right o foreciose the lien hereof. Inany
sult to forecloss thiy lisn heréol ‘there shall be sllowed and included as ~_di sonsl indebtedness in the decree fur sate sll eapenditures and capenses which may be paid or in-
curred by or on behall of Mortgagee for atiorneys’ fees, sppraisers’ [oe1. v a ays for documentary and expert evidence, sienographers’ cherges, publication costs and cosis
whith may be estimated as 14 {1ems to be expended after entry of the dec ee) of orocuring all sych sbstructs of title, title searches and examinsiions, su-umn‘gou:jes.

orrent certificates and similar data and assurances with respect to title as Mortg - .ec 'nni; deern to be reasonably necessaty cithes to prosecute such suit or to evidence to
bidders at any sale which may be hud qursuant to such decree the iroe conditior of th: ritle or the value of the premises. Al expenditures and expenses of the nslore In this

paragraph mentioned shsll become 3o much addic i indebrad d hereb o ant immedinicly due and paynble with intesese thereon at the rate of 11.50 per

cent { == o= == v &5) por annum, when peid or incurred by Mottgagee in ronnecilor w'ih (2) any procecding. including probase and hankrupicy proceedings, to which
Mortgagee sheil be a pariy, either as plaintifl, claimant or defendant, by resson of this Mo ctgege or sny indebiedness hereby secured; of (b) preparations for the defense of
sny threstened suit or procecding which might affect the premises or the security hereof wh (bst or not actuslly commenced; of (¢} prepasations for the commencement of
sny suit Tor the foreciosure herenf after accrusi af such right 1o forecloswe whether ar not 7. 1vun; commenced.

18. The proceeds of any forcelosre tale of the premiser shall be ditributred snd spplied . U ¢ Toiluwing order »f prluu‘liv: 1irst, wn accownt of ajl casts and cxpenscs
incident 1o Jhe foreclosure proceedings, Including all such Hems a1 are mentioned in 1he precedins proagraph heseof, second, all ather items which under the terms hereof
conttitule secured indetiedress sdditionsl to that evidenced hiy the Nate with interest therean a he ein provided; third, all principal and interest remaining unpeid on the
Note; fourth, any overplus te Morigegor, IS successor or assigns, as thedr rights may appear.

11. Upan, or al any time affer the filing af suit to foreesose this Morigsge, The Courl in which stich pollts filed may appoinl a receiver of said premises. Such appoint«
ment may be made either before ur aftar sale, without nolice, without regard (o the then value of the prer ses . whether the same shall be then ctcupied v a homestead or
not, and the Morigagee may be appointed as such receiver, Such seceives shatt have power 1o collect the reits, issues and profits of mid premises during the pendency of such
foreciosure sull snd, in case of 3 sale »nd a deficiency, during the full stacutory perind of redemption, whetoer the'e be redemprion ar not, as well as during sny further 1hmes
when Morigagors, except for the intervention of such receiver, would be entitied ta collect wuch rents, isauer ar s reufits, and all other powers which may be necessary or are
usual in such cases for the protection (in¢juding insurapce snd repaifs), posession, conirol. menagemeni andop.cavon of the prfemises during the wheole of sd peticd. The
Court from time 'o time may autharize the receiver 1o apply- the net income in his hands wn payment in whole or n pozeef: (1) the indebtedness secuted hereby, or evidenced
by any decree foreciosing 1this Morigsge, or any tax, specis} sssessment or uther lien which may be o1 heenme superar (0 the lien hereof or of such decree, provided such
spplication is made prior 10 foreclosute sabe; {2) the deficiency in cise of a sale and deficieney.

12, The Morigagor will not at apy time instist upon, or plead, or in any meanacs whatsocver <latth 0F tike any Yer el or advantage of any stay oc extension oF more-
torium law, sny exemption from execution or sale of the premises ar any part thereal, wherever enacted, naw or 1 any ime herealter enforced, which may affect the terms
and covenasis o1 the performzance of this Morigage. nor claim, take, ar insist upen any benefit or advaniage of any law now or hereafter in foree providing for the valustion
or apptafasl of the SIemises, of any part thereof, prior 10 any sale.or ssles thereof which may be made pursuant tn any prosisiv b herein, of pursuant to the deeree, judgment,
or ur&r af any court of compeient jurisdiction; and the Mortgagor hereby expressly waives all benefit or sdventage of any sucic.aw o '~ws,and covenants not 1o hinder, delay.
or impede the execution of any power herein pented or delezated to the Morigagee, but ta suffcr and petmit the execution of ever. paveer as though no such Isw or laws had
been made ar enacted. The Morigsgor, for itself and all who mey clsim under it or them, waives, 19 the evtent that o may lawflly di so, t3ght to hpve the mortgaged
property marthaled upon sny foreclosure hereol.

13, No scuon for the enforcement of the lien or of any provisian herend shall be subject (o any defense which would not be pood ~au Cvaliable 10 the patly intetposing
same in sn action at law upon the Note. X e

14. in case the premises, or any part thereof, shall be taken by condemnativn, the Mortisgee is hereby smpowered 1o collecr nnd rerciv~all compensasion which may |
be paid for any property tiken or for damages to any propefty figt taken and all iundemnation compensalion so received shall be Porthywit.a ap plied by the Mortgagee as it
may tlect, to the immedinte reduction of the indebtedness secured hercby, ar 1o the repad snd restorstion of any priperty so Jamuged, plovid~" thet any extosy over the
amount of the Indebledness shall be delivered to the Mortgagor or its successar at nuigns.

. 1S, Al aveils, rents, issurs and profits of the premises are pledged, assigned and iransferred to the Morigagee., wherther now due or heresfies 1o secome dur, under of by
virtue of gny lease or agreement for the use of occupancy of said premises, or any pert theteof, whethet said iease or agreement is writien or verbal, and it is the intention here-
of {a) to pledge anid rents, issues and profiis on a parity with said real estate and not secondarily and such pledge shall no1 be deerned merged in any foteciosure detree, and
{X) to esteblish-an absolfute transfer and amsignment 1o the Mortgagea of sll such ieases and agreements snd all the avails thereunder, together with the right in case of default,
sither betore or after foreciomure ssle, 10 enter cpon and take v ] of, Infain and operate said premises, ar any part thereof, make leases foe terms deeted
adv 19 i or madify existing or future leases, sollect s2id avails, rents, ismues and profits, segardiess of when earned, snd use such measures whether legal
of equitable as it may deem peaper 1o enforce collection thereof, employ reatin enls Or other employves, alter Of tepait said promizes, buy furniahi and cquip 1 thete.
far when it deems necesaary, purchase sdequate fire and extended' caversge snd Gther forms of {maurance 33 msy he decmed advisable, 2nd in geneesl exercise all powers
ordinsrily incident to sbualute awnenhip, sdvance or barrow money accessary for sny purguse herein stated ta secure which a lien is hereby created on the preeises
and on the income therefrom which lien is prior to the lien of any other indebizdneis hereby secured, and cut of the intome retuin reasonable compensation for itsell,
pay insursnce premiums, taxes end assessments, snd all expenses of every kind, including atforney's fres, incurred in the exercise of the powees herein ghven, and from
time ta time apply any balsnce of income not, in its sole discretion, needed for the sforesaid purposes, firat on the interest and then vn the principal of he indebsedness here-
by s2cured, before or alter any decree of fareclopure, snd on the defickncy in the prozerds of sale, if any, whelher there be o decree in persenam therefor or not. Wheaever all
of the indebtednest secured hereby is paid, snd the Morrgegee, in its solz discretion feels that there is no subatsntial uncotrected delsult in performance of the Mortgagor’s
u?eemnnl! hercin, the Mortgagee, on satisfactory eviderice theteaf, shall relinquish po.session and S-y 0 Mortgegor any surplus income in its hands, The possession of

mr:ee may continue unti] all indebtedness sccured hereby is paid in full or unlil the delivery of a Deed pursuant to s decrec fareciosing the lien heteof, but i no deed be
issued, then until the expiration of the statutory period during which it may be ssued. Morigegee shali, hawever, have the discretionary power at anytime to refuse 1o take
at ta shandon possession of said premisey withour affecting the tien hereof, Morfgagee shalt have all powers, if sny, which it might have bad withou! this parageaph.,

16. In the ¢vent new buildings and improvements are now being or sre to be erected or placed on the premises (thet is, if this is 8 construction loan murigage) and if
Mortgagor does noi complete sthe construction of ssid bulldings and improvements in aceordance with the plany and speciflcstions approved by Mosigager, on o1 before Thirty ..
deys pticr ta the due date of the first glymem of prindz:l. ar {f work on sald tonstruction should cease hefore completion snd the sald work shoutd remain nbandoned for'
s period of thirty days, then and in cither event, the entire principsl sum of the Note secured by this Morigage and inferest thereon shall st once begome dur and payable, at
the option of Morigagee, snd In the event of abandonment of work upon the consruction of the said butldings or impravements for the period of !hinJ- days as aforesaid,
Mortgsaee may, a1 i1y oplion, slso enfer into snd upaon the monngedlrreminu and complete the conatruction of the sald buildings snd imptovements snd moneyy expended
by Mortgagee in cannection with such completion of connm:liqn thali be added to the principat amount of said Note and secured by 1these presents, and shall be paysble by

Mortgagor on demand, with interess at the rate of 59_~per cent (—--;-o-—--'-%) pet In the event Mortgagee shall elect to camplete roﬁslruniun.
chm

Martgagee sthat! have full snd tomplete suthority 10 employ wa en 1o protect the Improvementa from deprecation ar injury and to pieserve and protect the personal prop.
erty therein, to continue any and all outstanding coniracts for the erection and completion of sald building or buildings. 10 make and enter into sny contraces and abligations
wherever necessary, either in its own name ot in the name of Mortgagor, and to.pay and discharge si! debis, oblikations and Habllities incurred thereby.

17. A reconveyance of saic premises shali be made by the Mortgagee 1o the Morigagor an full payment of Ihe indebiedness aforessid, the performance of 1he covenants
and agreements herein made by the Mortgagor, and the payment.of the ressonsbie fees of said Mortgagee.

18. This Mortigage and all provisions hereof, shall extend to and be binding upon Mortgagor and atl persons claiming vnder or through Mortgagor, ahd the word “Mort-
tagor” when used herein shall include all tuch perscns and sl persans llable for the payment of the indebtedness or any part thereaf, whether or not such persons shait have
enecuted the Nale or this Mortgsge. . )

19. MORTGAGOR DOES HEREBY WAIVE, TO THE EXTENT PEAMITTED BY APPLICABLE ILLINOIS STATUTE, ANY AND ALL RIGHTS OF HEDEMPTION
FROM SALE UNDER ANY ORDER OR DECREé OF FORECLOSURE OF THI5S MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PER.
?l‘i?l}:?}gF%Eﬁg%o%%ég?g”sNT CREDITORS QF THE MORTCGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES SUBSEQUERT TG

3 3 GE. .

BAMARPORME, INC.
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