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GLADSTONE-NORWOOD TRUST & SAVINGS BANK
ASSIGNMENT OF RENTS

Know all men by these presents, that Parkway Bank and Trust Company ===-======we=emauas
--------------- -0t personally but as Trustee under the Provisions of a deed or deeds Intrust duly
recorded and delivered to said Company in pursuance of a Trust Agreement dated _6-17-85

and known as Trust No. 7281 in consideration of the premises and of One Dollar ($1 .00) in hand
paid, the receipt of which is hereby acknowledged, does hereby sell, assign, transfer, and set over
unto _Gladstone Norwodd Trust £ Savings Bank ===-==wremcsdenuu-cncnaannemon
its succassars and assigns, alf the rents, issues and profits now due and which may hereafter become
due, underc: by virtue of any lease, whether written or verbal, or any letting of, or any agreement for
the uses or occupancy of, any part of the premises hereinafter described, which may have been
heretotare, or may be hereafler, made or agreed to, or which may be made or agreed to by the'grantee
harainunder of the uower herein granted, it being the intention to hereby establish an absolute
transfer and assignment of all such leases and agreé}nents and all the avails thereunder unlo the
grantee hersin and especiall; those centain leases and agreements now existing upon the property

described as follows: Lot 5 i Sabala's Resubdivision of Lots 3, 4 and 5 in Columbia's
of the East 30 acres of the West 4 of the Southeast ¢ and the Southwest & of the
lying South of Railroad ana-tke, North 264 feet of the East ¥ of the Southwest % of
Township 41 North, Range 12, Cavt, of the Third Principal Meridian, in Coock County,
TAX 1.D, V#eggggm&}9*027 Commordy Known As: 632 N. Broadway, Park Ridge, 60068

and does authorize irrevocably the above meritioned _Gladstone Norwood Trust 5 Savmqs Bank

rants, issues and profits arising or accruing at any timz hareafter, and all now due or that may hereafter

become due under each and every lease or agreement, writhan or verbal exlstang ortohereafter exist,

for said premises, and to use such measures, legal or equit2lie, asinits dlscretlon may be deemed'
proper or necessary to enforce the payment or the security ot such zvails, rents, issues and proflts or
to secure and maintain possession of said premises or any porina thereot and to il any and all
vacancies, and to rent, lease or let any portion of said premises ta any part; or parties, atits discretion,
hereby granting fuil power and authority to exercise each and ev_ery right, privilege and power herein
granted at any an4 all times hereaftar without notice to the grantorhérgin;‘i:ts_ sucreasors and assigns,
and further, with power to use and apply said avalls, rents, issues an.'d profits to-the vayment of ahy
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indebtedness or liability of the undarsigned to the said _Gladstone Norwood Tevst & Savings Bank

orits agents, due or tobecome due, or that may hereafter be contracted, and also tothe pazment ofall
expenses and tho care and management of said premises, including faxes and assessments, and the
interest on encumbrances, if any, which may be in its judgement déamed proper and advisable.
This é“s"ﬂ?}r?ﬁ l|E dg%glte secure payment of the principal sum and interest of or upen a certam Ioan""
for m%nd_agd_nwm_—dollars secured by a Mortgage or Trust Deed dated !he_zﬁr.b_day
of _July _, '9.88 ., conveying and modgagmg the real estate and premises here!nabove
described to .GJ_a.dstne_UnLLmad_T.Lus.L_&._Sa.\ng.s_B.ank and this mstrument shall remain in
tull force and effect until said loan and the interest tha:on and ali other costs and charges which may
have accrued under said Morigage or Trust Deed have fully been paid.

This assignment shall be operative only in the event of a default in the payment of principal and
interest secured by said Monigage or Trust Desd or In the event of a breach of any of the covenantisin

sald Mortgage or Trust Deed contained.
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.. Thig:Assignment of Rents is executed by _Parkway Bank and Trust Company--~ as Trustee,
o eolely in the exerciee of the euthedty conferred upon it as said Truetee and no personal liabitity or
responsibility ghall ba assumed by. nor at any time ba asserted or enforced against it, its agents or
employees on account hereof, or on account of any promises, covenants, undertakings or
agreements herein or in said Note contained, either expressed or implied; ali such liabliity, itany being
expressly waived and released by the rnortgagee ot hoider or holders of said Note and by all persons
claiming by, through or under said morigage of the holder or holders, owner or owners of said Note
and by every person now of hereafter claiming any right or security thereunder. it is understood and
agreed that, __Ea.ckuay_ﬂ.auk_amt Tryst Company individually, or
as Trustee shall have no obligatlon to sse to the performance or nonperformance of any of the
covenants or promises hergin contarned and shall notbe liable for any action taken in violation of any
oftha covene. ots herein contained ltis further understood and agreed that the Trustee is not entitied
to receive any of the rents, issues ar proﬁts of orfrom said trust property and this instrument shall not

be construed au 81 admleelon to the contrary.

Datedat ___ farvcod Heights yinoio thig  28th 40 op  July 19_8%8 ap.

Parkway Bank and Trust Company

nol hdlulduelly ley as Trustee, ? atoresaid.
//‘“ o

STATE OF ILLINOIS An@@g4.ww n&( l.;'iﬁ 2z
COUNTY OF COOK
I the undersigned a Notery Public in and for said County, in the state .',:’J? .
aforesaid, DO HEF!EBY CERTIFY that B, H, GO4PETBER ., Sr. Vice President & Rosanne DuPass
(Executwe) (Asslstant) (Vice Presrderrt) (Truet Ofﬁcer) of L . .park K ust Co o

and (Executive) (Assistant) (Vlce President) (Trust Officer) of 82 Bank. who are personally known to me
tobe the same persons whose names are subscribed to the foregaing Instrument as such (Executive)
(Assistant) (Vice Preeident) (T rust Oiﬁcer) and (Executwe) (Assrstem) viie President) {Trust Officer),
respectively, appeared before 'me this day in person end acknowledgad ad that they signed and
delivered the said instrument as their own tree and voluntary act and as the frée and voluntary act of
said Bank, as Trustee as aforesaid, for the uses and purposes therin set forth, and the s rid (Executive)
{Assistant} (Vice Preerdent) (Trust Officer) then and there acknowledged that sai {F_xecutlve)
(Assistant) (Vice President) (Trust Oiﬁoer) as custodian of the corporate seal of said Basin, did affix
the seal of said Bank to said instrument as said (Executive) (Assistant) (Vice Presidert's; (Trust

cer's) own free and voluntary act and as the free and voluntary act of said Bank, as Trustee as

said, for the usee and purposes therein set forth.

éer my hand and Notanal Seer this __28th dayof _July _19_88 .

OFRICIAL AL
- - ﬂm* . ..m “/‘ ¥ }‘__ ,
\ NOTART AURLIC ©-ATE OF ILTHOR /dé;%u L /t e é‘W--:a:
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This Document prapared by: Marvbeth Bauer
Deliver to:  Gladstone Norwood Trust & Savings Bank
5200 N. Central
Chicago, !1linois 60630

BOX NUMBER 34

FORM 18667 - BANKFORMS. INC
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