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This instrument prepared by

and should be relurned to: MORTGAGE
T%g ﬁ'gi eaﬁon%i Bz?niaof‘g)hicago 78353-6

One First National Plaza
Suite 0049
Chicago, llinois G0G70-0049

THIS MORTGAGE (“Securty Instrument”) is givenon ............... Jaly. . 19
The mortgagor is .. American National. Bank. &.Trust,. A3 TRUSTEE,
L UAT/A DATED. U-0.1-86,. A/KR/& TRUST. # 67043

This Security insirumenl is given to THE FIRST. NATIONAL BANK OF. CHICAGO. .. .. ,
which is organized.and existing under the laws of THE UNITED. STATES. OF AMERICA

and whose address s ONE FIRST, NATIONAL FLAZA, CHICAGO, ILLINOIS, 60670

(*Lender”). Barrowar/orves Lender the principal sum of

,.THREE. HUNDEXO NIME THQUSAND. TW.O, HUNDRER...AND .¥O/J10Q

Dollars (US. $

Security Instrument (*Note™); which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on . ... August 01,..20%4 /.. This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with inter<st, and all renewals, extensions and medifications; (b) the payment of all ather sums,
with interest, advanced under paragiaph 7 to protect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreemeiits under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Ladler the following described property located in COQkK
County, lilinois:

LOT 79 IN JOHN T. DAVIS' SUBDTVISION OF THE SOUTH 836 FEET
OF OUT LOT "F" IN WRIGHTWOOD/  SAID WRIGHTWOOD BEING A
SUBDIVISION OF THE SOUTHWEST /4 OF SECTION 2B, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE TI{I2D PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. )

-88~-364570

which has the address of .. 2447..N.. .Burlin
{Stree

Iltinois ....606 14 {“Property Address”); REAL ESTATE TAX ID #14-28.312-032
{Zip Code)

TocErHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock.and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™.

BorRROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrentsaad will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform tovenants with limited
variations by jurisdiction to constitule a uniform securily instrument covering real property.

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

DEL 1558 (R-2-B6) $ 1 6. 00 MMAO,‘E_Z‘BS
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19. Acceleratio%; d¥e ndier s n to prfz acfelerition following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te accelera-
tion under paragraphs 13 and 17 unleas applicable law providea otherwise). The notice shall specify: {a)}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judlchﬁ‘proceedlng and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all .
expenses incurred in pursuing the remedies provides in this paragraph 19, including, but not limited te, -
reasonable attorneys’ fees and costs of title evidence.
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior {o the expiration of anfv Eeriod of redemption following judicial sale, Lender (in person, by agent or
- by'judicially appeinted receiver) shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shali be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable atlorneys’ fees, and then to the sums
secured by this Security Instrument.
21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secur-
ity Instrumep! without charge to Borrower. Borrower shall pay any recordation costs.
22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
23. Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded
ogether with thisGeiurity Instrument, the covenants and agreements of each such rider shall be incorporated into
nd shall amend awa “upplement the covenants and agreements of this Security Instrument as if the rider(s) were a

rt of this Security lustrument. [Check applicable box(es}]
XA Adjustable Rate Dlider [T} Condominium Rider [J 2-4 Family Rider

LLSP9E8S

oo
Loty

22z
EE? [ Addendum to A ijustable Rate Rider
_gg;" {1 Graduated Paymsit Rider [T} Planned Unit Development Rider
§§-§ {3 Other{s) [specify)
‘é';é g'r SlGNéNG BELOW& B{()r)rower acc;pés \‘Bnd agrees todthe ter(r!nsé and f::uvenants contained in this Security Instru-
= & fhent and in any rider(s) execute y Beirower and recorded with it.
American National Bank & Trust
AS TRUSTEE, U/T/A B (Seal)
DATED 4-01-86, A/K/A FPRESIDERT —Borrower
TRUST # 67043
AR i iiiaeeiieaaas (Seal)
SECRETARY —Borrower
................................... .... (Seal}
-Borrowsr
.................................... Seal
~Bt(>m§\29)r

[Space Below Thix Line For Acknowladgment | . __

STATE OF ILLINOIS, ........... ... ... County ss:

...........................................................................................

................................................................................

personally known to me to be the same person(s) whose namefs) . . . subscribed to the forejzoing instrument,

appeared before me this day in person, and acknowledged that ..........., signed and delivered the said
instrument as ... . .. il free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ....... dayof .......... L19 ..., My Cormission

EXPITES: .. ... ... e
................... obary Bl T

IN THE EVENT THE BANK SEALL, WHZLE BEING THE QWNER AND HOLDER OF THE
MORTGAGE INVOLVED, REQUEST INFORMATION IN WRITING AS TO WHO IS THE

OWNER OR OWNERS OF THE BENEFICIAL INTEREST UNDER THE LAND TRUST INVOLVED
OR ANY OTHER INFORMATION PERTAINING TO SAID LAND TRUST, SAID INFORMATION
WILL BE DISCLOSED TO THE BANK BY THE TRUSTEE ON WRITTEN DEMAND THERECF.
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or Lo a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until. the Note is paid in full, a sum
("Funds™) equal to one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; {b) yearly leasehold payments or ground rents on the Property, il any; (cg, year?;.' hazard insurance
premiums; and (d) yearly morlgaie insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shal} apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on tEL‘ I;unds and applicable law permits Lender to make such
a charge. Borrawer and Lender niay agree in writing that interest shall be paid on the Funds. Unless an agreement
ts made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose fur which each debit to the Funds was made. The Funds are
pledged as addilional security lor the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall beyat Barrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Fuids/If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall puy to Lender any amount necessary to make up the deficiency’in one or more payments as
required by Lénder,

Upon paynweissin full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds hrld by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply. no later thatiinmmediately prior to the sale of the Property or ils acquisition by Lender, any Funds held
by lender at the time ot dpolication as a eredit against the sums secured by this Security Instrument.

3. Application of Yayments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shali be applied: firsl, to late charges due under the Note; second, o prepayment charges
due under the Note; third, 10 amounts payable nnder paragraph 2; fourth, to interest due; and last, to principal
due.
4. Charges; Liens. Borrowe! shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priorivy"over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligatic ns i the manner previded in paragmph 2, or if not paid in that manner,
Borrower shall pay them on time directly-ig7the person owed payment. Borrower skall promptly furnish to Lender
all notices of amounts to be paid under thiz.piragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidending, the payments.

Borrower shall prompily discharge any lies. wwhich has priority over this Security Instrument unless Borrow-
er: (a) agrees in writing to the payment of the obligatien secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agains( en‘orcement of the lien in, legal proceedings which in the
Lenders opinion vperate Lo prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactbry to Lender subordinaling the lien to this Security

Instrument, If Lender determines that anygart of the Praperty is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a noticeidéntifying the lien, Borrower shall satisfy the fien or
take one or more of the actions set forth above with 10 days ¢f the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teri“extended coverage™ and any ather hazards
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall Le chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable ta Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender al] receipts of paid premiums and renewal notices. In the event ol 'Sss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if nat riade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsisiiall be app ie({ to resioration
or repair ol the Property damaged, if the restoration or repair is economically feasible an< Lender's security is not
fessened. ITthe restaratian or repair is not economically feasible or Lender’s security wol1ld b e lessened, the insur-
ance praceeds shall be applied to the sums secured by this Security Instrument, whether coas ¢ then due, with any
excess paid to Borrower. If Borrower abandons the Property, ar does not answer within 50.aays a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the isisuzance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Setunty Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to Erim:ipal shall not
extend or postpone the' due dale of the monthly payments referred Lo in paragraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not des!m{. damage or
substantially change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title tv the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenanats and agreements contained in this Securily Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as’a proceeding in bankruptey, probate, for condemnation
or to enforce laws ar regulations), then Lender may do and pay for whalever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ihng on thcc;: Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest [rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment,
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(DEIRSTCHICAGO ' ApJUSTABLE RATE RIDER TO MORTGAGE

This ARDJUSTABLE RATE RIDER TO MORTGAGE is made this J_g_ti day of July , 19 &8 andis
incarporated into and shall be deemed to amend and supplement the morigage of the same date ("Mortgage') given by the
undgersigned (“Borrower™') to secure the Borrower's Adjustable Rate Note {*Note™) to The First National Bank of Ghicago
("Lender™) of the same date and covenng the property described in the Mortgage and localed at:

2447 N. Burling, Chicago, IL 60614
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,

The Note provides for an initial interest rate of 9.500 9 and a tirst Change Date of January 01
19 _92 . Section 4 of the Note provides for changes in lhe interest rate and the manthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} General

The interest rate . ouyawill change based on movements of the Index (described in Section 4{C)) and rate change limita-
tiens (described in Sectizn #(E)).

{B) Chanage Dates.

The interest rate | pay may r.ns.nge on the tirst Change Date and on every January 1 and July 1 thereafter. Each day on
which my inlerest rate could chang”+s called a "Change Date”. Since interest is collected in arrears, the amount of my monthly
paymenl may change on each February | and August 1 after the tirst Change Dale.

{C) Thelndex.

Beginning with the first Change Dale, (ny ir.terest rate will be based on an Index. Although the Index value on the first
Change Date cannot be predicted. the Index valuefor the monthof _June ,19_88 was ___7.690 %.

The “Index'' is the monthly average yield, exp essesd as a percent per annum, for six month certificates of deposit (CDs)
traded in the secondary market, as published in the Fed +ral Reserve's stalistical release H-15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Res¢rve Rank of Chicago. The new rate far each six month period will be
based onthe most recent Index available at the end of the rmonlt preceding the Change Date. 't the Index is no longer avaiiable,
the Note Holder will choose a new index and will give me natico.of this choice.

{D) Calculation of Changes.

Before each Change Date, the Note Holder will calculate my nev/in'erest rate by adding 2.6 percentage poinis 1o the Index.
The Mote Holder will then apply the limits in Seclion 4(E). The resultwiii he my new interest rate until the next Change Date.

With gach interest rate change, the Note Holder will determine the n<w amount of the monthly payment necessary to repay
my loan in subsiantially equal payments by the maturity date. t will be notified ot e ach change in my interest rate and loan pay-
ment in accordance with Seclion 4(G).

{E) Limits on interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from the /=g rate set forth in Section 2 by more
than __3.000 percentage points. On any Change Date after the tirst Change Dale, the inleres! rate will not increase or decrease
from the rate in eliect by more than one (1) percentage point or by less than one-tenth ol cne {(0.10) percentage point.

During the life of the loan, the interest rale will not increase from ihe initial rate set forth n Section 2 by maore than
; .14 500 percentage points.

{ F) Efttective Date of Chanages.

My new interest rate will become effective on each Change Date. | wilt pay the amount of my new roriily payment on the
tirst monthly payment date after each Change Date until the amount of my monthly payment changes again.

(G) Notice of Changes.

The Note Holder will mail me a notice of any rate change at least 25 days before there is a change in my monthly payment.

This notice will include all information required by law.” e .
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees o all the terms hereof. 8
. "4
fmerican National Bank & Trust, AS TRUSTEE, U/ g’}}'
DATED 4-01-86, A/K/A TRUST # 67043 / U‘L?f
- I 5}
Byt [Seal] X
Py Borrawer ,.r:
I T Lontatt oLt .i-»,u\.,;:*:«"_T e tha reo el R B--OITOWEE lsea”
SR T T e 6 S o T T ECRETARY
[Seal)
Borrower .
.. ™ ~.
[Seal]~_
Borrower N

XHAP0(R-11.086)

{Srgn Oniginai Oniy| 78353-6 CHB ™
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? This Mortgage is cxeccutsd by the Am¥ricah Naudmwal Bank"and "Tr l@\%ﬁ%n, ot personglly but as Trustec as
' ‘Chusted Xandaid ;

Sforesnid in the exercise of the pawer and 2athority conferred upon and vested injt as speh erigan Nijpianal Bank and
riat Company of Chicago, hiereby warrinte that it possesses {ull power and authority 10 execute this instrument), and it is expressly under-
toad and agreed (hat nuthing herein or in si7.d hote contained shall be construed as creating any liability on the said First Party or an said

; A oerican National Bank and Trust Company e Chicago personally wa pay the said note or any interest that may accrue thereen, or any

ndebtednes accruing hercunder, of to perforty iy covenant cither express or implied herein contained, all such lability, if any, being

expressly waived by Mortgagee and by every persca naw or hereafter claiming any right or security hereunder, and thal so far ay the First

Party and its successors and said American Nationa! Bank and Trust Company of Chicaxo personally are concerned, the legal holder or

holders of said note and the owner or owners of any in'iCatedness accruing hereunder shall look solely to the premises hereby conveyed for

the payment thereof, by the enforcement of the lien hereby cicated, in the manner herein and in said note provided or by action to enforce
the personal liability of the guarantor, if any.

L

-
]

i BT iTE Wryr g w i W F N ek
mMtenlhstinging this st

The bosws e

IN WITNESS WHEREOF, Auerican Nartional Bask aro Trust Cosrasy o Cuicaco, not personally but as Trustee as afore-
saich, has caused these presents to be signed by one of its Vice-Preiidens, ar Assistant Viee.-Presidents, and its corperate seal to be hereunto
affixed and attestod by 1 Asststant Secretary, the day and vear {ia oove written,

v C

AMERICAN NATYOWNAL BANK AND T

A3 Trustee as aforesaid and-not personally,

IPANY OF CHICAGO

.lll—#'-’

ATTEST. . ...«

: STATE OF ILLINOIS!
COUNTY OF COOR {3

. . . T (/r G/"*’/fjrfyﬁ. “p‘/ . «+...... a Notary Public, in and {or saja Clounty, in the State aforesaid,
DO HEREBY CERTIFY, that S . €% .. Vice<President of the AMERCAN NATIONAL BANK

AND TRUST COMPANY ay Cuwrcacy, and .. .. ... . .. . ... N Assistant Secretary of said, Company, who are
wrstmally known to me 1o be the same persons whose names are subscribed to the foregoing instrument as such Vice P esident, and Assistant
Secretary, respectively, appeared before ine this day in person and acknowiedged chi they signed and delivered the said instrument is
their own free and voluntary act and ay the free and voluptary act of said Company, as Trustee as afaresaid, for th* use; pnd purposes
therein st furth; and the said Assistant Secretary then and there ackpowledged that he, as custodian of the corporate sca? ol caid Com-
pany, did affix the corporate seal of suid Commpany to said instrument as fis own free and voluntary act and as the free pad volunary
act of und Company, as Trustre as aforesaid, for the naes and purposes therein set forth.

GIVEN under iny hapd and notarial seal, this /f(% -

Foeo 1 308




