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# CORRECTIVE #*

MORTGAGE 15-330114-0

THIS MORTGAGE (“Security Instrument™) is given on MARCH 2
19 BB . Themsitpigoris CRAIG S. RADEK AND GATHY D. RADEK, HIS WIFE
("*Borrower’"), This Security Instrument is given to
ARLINGTON HEICUTS FEDERAL SAVINGS AND LOAN ASSOCIATION . which is organized and existing
under thelawsof  WHL ANITED STATES OF AMERICA , and whose address is
25 EAST CAMPBELL LTPEET, ARLINCTON HEIGHTS, ILLINOIS 60005 {**Lender™).
Barrower owes Lender the principal sum of SIXTY NINE THOUSAND AND 00/100
Dollars(U.S. 3 69,000.00 ). This debt is evidenced by Borrower’s nole
dated the same date as this Security Instrument ('Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APRTL 1, 2018 . This Security Instrument
secures to Lender: (a} the repayment 07 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ct¥er cums, with interest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and (¢} the performance ~f Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hzreb r morigage, grani and convey to Lender the following described property

located in '__88_?_?8460s7 - County, Tltinois:

PARCEL 1i: LOT 5 IN BLOCK &f IN LIBERTY SQUARE UNIT 5, BEING
A SUBDIVISION OF PART OF THE S2UTHWEST 1/4 OF SECTION 29,
TOWNSHIP 41 NORTH, RANGE 10, [SAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2: EASEMENT FOR INGRESS ANO SGRESS APPURTENANT TO
AND FTOR THE BENEFIT OF PARCEL 1 OVFR AND UPON OUTLOTS 1 AND
2 A5 SHOWN ON THE PLAT OF SUBDIVISICHN RECORDED AS DOCUMENT
MUMBER 26535706 AND CREATED BY DEED YRON LA SALLE NATICONAL
BANK, AS TRUSTEE, UNDER A TRUST AGREEMENT DATED MARCH 1,
1978 AND KNOWN AS TRUST NUMBER 54519, TO PULTE HOME -
CORPORATION, A MICHIGAN CORPORATION, RECURPIED AS DOCUMENT
NUMBER 8§5-205146. :

PERMANENT TAX NUMBER G7-29-314-02¢

# THIS CORRECTIVE MORTGAGE IS BEING RECORDED TO COMPLETE NOTARY SEIITIQ
AS IT WAS NOT COMPIETE N THE ORIGINAL DOCUMENTS, *

which has theaddress of 53 WEDGEWOOD D&Eyeﬁ » HANGVER PAR{{GM

1inois 60103 (“Property Address™);
[Zip Codel}

ToGETHER WIiTH all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenainces, remnts, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grunt and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrafits and will defend generally the title 1o the Property against ali claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute  uniform security instrumen! covering real property.

“wat]
ILLINGIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ q M ' Farm 3014 12/83

Form 1878 To Aeorder Lol GREAT LAKES BUSINESS FORMS, ING, -
Nationsity 1-800-253-0208 » Mchwgen 1-800-358-2843
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If Lender required morigage insurance as a condition of making the foan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or apphcablc law.

8. Inspection. Lender or itssagent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securify
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower,

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'auttorized ro cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Y% this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any application ofproceeds to principal shali not extend or
postpone the due date.c! the monthly paymenits referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower 7.ct Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net rizerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 19 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reascon of any demand made
by the original Borrower or Borrower'ssuceessors in interes:. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeipise of any right or remedy.

11. Successors and Assigns Boviad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thz successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrawer's covenanis and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cr-signing this Security Instrument only to morigage, grant and convey
thot Borrower's interest in the Property under the ferins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc %) ugrees that Lender and any other Barrower may agree 10 extend,
modify, forbear or make any accommodations with i'ezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inieresi or other loan charges collected or Lo be collected in
connection with the loan exceed the permitted [imits, then: {7 “ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principa) owed
under the Note or by making a direct payment 1o Borrower. 1f a refund -ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effecet of
rendering any provision of the Note or this Security Instrument unenfosceabl according to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Inruaiment and may invoke any remedies
permitied by paragraph 19, If Lender e¢xercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumens 'iall bcgiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolics to Lender shall be givern by
first class mail to Lender's address stated herein or any other address Lender designates by notic. 16 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in this prragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lpw ind the law of the
jurisdiction in which the Property is loctted. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Securily Instrumzoyor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiminent und the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymem in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federa) Jaw as of the date of this Security Instrument.

If Lender exercises this option, L.ender shall give Borrower notice ol aceeleration. The notice shail provide a period
of no1 less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suimns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Insirument withoult further naotice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any paower of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d} takes such action as Lender may
rénsonnbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no accejeration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

209v9E88
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15-330116.00 83 540607

ONE YEAR CONVERHBEE ARM RIDER -

THIS-CONVERTHBEE ARM RIDER is made this . .2ND
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt |the "Security Instrument"') of the same date given by the undersigned {the “Borrower"| to secure Bor-
rower's Adjustable Rate Note {the "'Note”) to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 (the ''Lender") of the same date
and covering the property described in the Security Instrument and located at:

ER DARK, ILLINOIS .. ...... 60103
{Property Address)

PLRMANENT TAX NUMBER 07-29-~314-024
The Noi< rontains provisions allowing for changes in the interest rate, I the interest
rate increasrs, the Borrower's monthly payments will be higher. If the interest rate

decreases, the orrower's monthly payment will be lower, Anytime-dusing-the-first

ADDITIONAL COVENANTS. In acdition to the covenant and agreements made in the Sécurity Instru-
ment, Borrower and Lender further covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia} interest rate of ; %. Saéﬁ!;pﬁ, of the Note provides for changes in
the interest rate and the monthly payments, as follcws: ’ T

4. INTEREST RATE AND MONTHLY PAYMENT CH/NGES
{(A) Change Dates

The interest rate 1 will pay may change on the day o APRIL
that day of the month every 12 months thereafter. Each date on which my interest rate could change is called a
""Change Date."

[{B} The Index

Beginning with the first Change Date, my interest rate will be based on'an '"Index.” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of .42 cav. cefore each Change
Date is called the “Current Index.”

If the index is no longer available, the Note Holder will choose a new index which is based Coon comparable

information. The Note Holder will give me notice of its choice.
g

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

percentage points {, .. 2.3 .. ... %) to the Current Index. The sum will be my o

new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN .2.. ~

PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR . 6. .% OVER THE LIFE
OF THE LOAN.,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

in full the principal { am cxpected to owe on the Change Date in subslantially equal payments by the malurity date. .

al my new interest rate. The result of this calculation will be the new amount of my monthly payment.

FL 025 02/88

L09V9E868




UNOFFICIAL COPY

(dug [ouiSup us)g)
iamoLioq

u'a%’ .............................................. "

4amoriog WIQVY,*Q AHIVO

apIy WHVW ST PAINIIXI SBY HAMOUHOH JOFUTHM SSENLIM N]
LFL ORBAUR fop-o;

“SNOISIAOHL-JO-SCANTAMLOTLIR N

‘a8uwya Auw o
[[1m 2JON 5,12M0110g JO SULI3) 3Y) ‘358D SIYY u1 "MRAUID ! 100} O UBD JaMOLIOY

awp pa: J1oads o) urgmm st qmmd ut papmoxd S8 307100 S, JopuUY] Uf §38
ON 34} 10 UOHEDIIPOW 21} SUTDUIPIAY JUBNIOP U I3[ 3] 0} 19AT3p

THIANOD-O3-1 6 FNOROFIT-SHAIMOUN0a—,

211Ul PaxYy 3y} Je ajep Ajuimyew ) Aq sjuaurded [enbs A|reguesqns uy sjeq v ued)) Ay Uo amo 0} pajoadyae
19mouiog [Edtrerdays (jng ut Aedai o) Auessaoou 51181 JUROUTE 317} 3G M ;uam&ed qum OUI YT AT IBuURY)) 1511
3y} 13yJe yuswked AL, 0 S8 mﬂ;q [l 2181 15213301 PIXT] MIU 3y 8-Mudt .« A|QIUOW §,I9MOISOY

‘3183 1$219)UI PaX1} B 0} J13AUOD 0) SISTOY MOl 28uBy)) 1SI1 Sy Uy 24150JJ9 JW0DIq [Im
3181 JS3.19)U1 pax} mau ay] "a:n3y 2[qeredwica-w3Tisn Aq o183 15 PIXT] ) SUIWLIDIGP [[iM 32DUF] 'S[QE[TBAS
st PIatA 1N pa:anbau YonS.QiH-{H0S) LNIOHI ANO 40 4TVH ENO snidseg@.adueyD jsiy 2v: o3 sond shep
0F 3iqelieat sadedrotli 5181 paxy 'teak pg Jo K1aanap Aep g9 10} pjoix 19N paxmbsu §, U1 ETUAG].IdBUOIN UBY’)
ol [1apag aq; JO WS 91} 0} |EONIUIPIT )81 B 18 Jamodog Aq sjqeded isa1ajur Jo 1R paxyy Ayl I35 ([BGS IIPUAg
—INANLSAOY- LNIWAY S LTEINOW. ANV LV LSINILNLORXLI-JONOLLOIINS ]

‘el ISAAUL pax1y

Tesplagud 01 310N gl jo uuuem}tpow M 3urouaptas Japua Aq peanbai waog aY) Ul UAWNDOP B 1APUYFT O}
.- 19Atj3p pue T nuI J3mollog q:nqm £q ‘u3Ai8 st 2atj0u 3y diep Ayt woly sAep G uaq; amux 100 a) D R4

" H9AU0D O)
~_ Ferrd] Frema 213 0) Jo1ad




UNOFFICIAL, COPY

07

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Securily Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
» uniform securify instrument covering real praperty. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Insirument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrumesnc or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Security Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the %ecurity Instrument is amended to read as follows:

17. Transfer of the Property or 7 Eeneficial Interest in Borrower. If all or any part of the Property of an in-
terest therein is sold or transferred [or'if a beneficial inlerest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior vrritten consenl, Lender may, at Lender’s option, declare all the sums,
secured by this Security Instrument to be imirietiately due and payable. However, this option shall not be exerciséd
by Lender if exercise is not authorized by Feacra' Law.

1f Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of not less than.30 days from the date the notice is mailed
within which Borrower may pay the sums deciared due. 't Borrower fails to pay such sims prior to the expiration
of such period, Lender may, without further notice or deman on Borrower, invoke any remedies permitted by

paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be cb":zdted under the Note and this Security Instru-
ment unless Lender has released Borrower in writing,

F. LOAN CHARGES

If the loan secured by the Security instrument is subject to & law which sets maximu loan charges, and thal law
is finally interpreted sothat the interest or other loan charges collected or to be collected in connection with the
loan exceed permitted limits, then: {1} any such loan charge shall be reduced by the ainowii necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which cxcced permilted limits
will be refunded 1o Borrower. Lender may choose lo make this refund by reducing the principaiowed under the
Note or by making a direct payment to Barrower. If a refund reduces principal, the reduction-v:iii be trealed as

a partial prepayment under this Note.
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