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pLEASE RETURN TO: 88364611

NORTH AMERICAN r-aoRTGAGEGEj O
s s sure i NOFFICIAL COPY,
L IRVING, TEAAS 73333 1 ' $ oz-!s—émz
State of Illinois FHA Cast Ho.
This Indenture, made this 13TH day of JULY , 1988 | between
ODELL WALXER AND WIFE, MARY H. WALKER
- » Mortgagor, and
NORTH AMERICAN MORTGAGE COMPANY —88_364611
a corporation organized and existing under the laws of ~ THE STATE OF ARKANSAS , Mortgagee.

Witnesseth: That whereas the Mortgagor is justy indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY SEVEN THOUSAND TWO BUNDRED EIGHTY FOUR AND NO / 100
J ---------------------------------------------- Dollars (8 57,284.00 )

payable with interest g7ihe rate of ELEVEN AND 50 / 100 _
Q per centum { 11,590 %) per annum on the unpaid balance until paid, and made payabie to the order of the Mortgagee al its office in

\§ 900 THREADNEEDLF, HOUSTON, TEXAS 77079 . or
a1 such other place 85 the hoker may designate in writing, and delivered; the said prindipd and interest being payable in monthly installinents of
FIVE HUNDRED SIXTY ZEVEN AND 28 / 100--—=ww=mmom-mmm—s e o e e
\\ ---------------------------------------------- Dollars (5 567.28 )
on the first dav of SEPTEMBER .19 88  , and a like sum on the first day of each and every month thereafter unti the note
\ is fully paid, except that the final pavinentof principal and interest, if not sooner paid, shall be due and payable on the first day
\ of AUGUST , 20 18.
¢ Now, Therefore, the said Mortgagor, for the bette savuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Ly viwee presents Morigage andd Warvant unio the Mortgagee, its sucoessors or assigns,
_ the following described Real Estnte situate, lying, and being in the county of COCK
ardd the State of Ilinois, 10 wit: %
cl LOT TWENTY-THO (22) AND THE WESTEKL'( 2 FEET OF LOT IWENTY-TBREE 2
3 {23) IN BLOCK ONE (1) IN UNIT 1 OF K¥UTTING GATE, A SUBDIVISION S
cmom OF PART OF THE SOUTHEAST 1/4 OF SECTICGN YWENTY-SEVEN (27), o
A‘ TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE IMIRD PRINCIPAL MERIDIAN, 4
~ IN COOK COUNTY, ILLINOIS 9

SEE MORIGAGE RIDER ATTACHED HERETO AND MADE A PART HERFOF FOR ALL PURBOSES ;

' .“.’f‘

1 5 00 MAIL . epT-01 , . $15.25
| . Tid444  Tran/1534 08/11/88 15:14:69
#1574 $ p 388364611

DZCF ’T—// - (o f? '030 . COBY COMNTY REDURDER ‘.
ol (-1 Tdnd Pl :

Coundly Club A /L @)

Topether with ali and singular Ahe tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apperatus and fixtures of every ind for the purpose of supplying or distributing heat, light, water, or power, and all plimbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the wstate, right, title, and inierest
ol the said Mortgagor in and 1o said premises.

This form is usad in connaction with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {inciuding sections 203(b) and {1} in accordence with tha regulations for those programs.

HUD-82116-M.1 (8-88 Edition]
24 CFR 203.17(n)

Provious edition may be used
until supplivs oo exhausted Page t of 4
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af loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly to the Mortgagee instead of ta the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol. may be applied by the Mortgagee at its option
gither 1o the reduction of the indebtedness hereby secured or (o the
resioration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right. titte and interest of the Mortgagor in and 10 any insurance
policies then in foree shall pass to the purchaser or grantge.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for & public use, the
damages. proceeds, and the consideration for such acquisition, o
the extent of the full 2ount of indebtedness upon this Morigage,
and the Note securea heieky remaining unpaid, are hereby assigned
by the Mortgagor (o thevengapee and shall be paid forthwith to
the Mortgager to be applied by 2t on account of the indebtedness
secured hereby, whether due ar pol

‘The Mortgagor Further Agrees (hat siould this mortgage and
the note secured hereby not be eligible‘fol insurance under the
National Housing Act, within 60 STIATY days
from the date hereo! twritten stalement of ay officer of the
Department of Housing and Urban Develepment or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent 1o the SIXTY days
time from the date of (his mortgage, declining lo insure said note
and this mortgage being deemed conclusive proof of such ireligitiii:
ty), the Mortgagee or the holder of the nate may. al its optior,
declare all sums secured hereby immediately due and payable, Not-
withstanding the foregoing. this option may not be exercised by the
Mortgagee when the inefigibifity for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na
tional Housing Aet is due 1o the Mortgagee's faiture wo remit the
morigage insurance premium to the Department of Housing and
Urban Development.

In the Esent of default in making any manthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days afier the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, a1 the election of the Morigagee, without
nolice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due. the Mortgagee shall have the right immediately to foreclass
this mortgage, and upon the filing of any bill for that purpose, the
conrt in which such bill is filed may st any time thercafter, either
before or after sale, and withowd natice to the said Morigagor, or
any party clniming under said Mortgagor, and without regard to
the solvency or inseivency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of sueh
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mertgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
collect tie renis, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deli-
ciency, during the full statutory periog of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morgagee shall be placed in possession of
the abave described premises under an order of-a court in which
an action is pending 10 foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may; keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
guired by the Mortpagee; {ease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and empioy other
persons and expend itself such amounts as are reasonabiy
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort.
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a comple!e abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
axpenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses -
shall becarme so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be pajd out of the proceeds of any sale made in
pursuance of any such decree: [1) All the costs of such suit or
«aiti, adverlising, sale, and conveyance, including atlorneys',
suiriors’, and stenographers’ fees, outlays for documentary
evideacs and cost of said abstracl and examination of title; (2)
all the marcvs advanced by the Mortgagee, if any, for the pur-
pose aulhorized in the morigage with interest on such advances
at the rate set forii.in the note secured hereby, from the time
such advances are mude; (3) all the accrued interest remaining
unpaid on the inagnzedness hereby secured: and {4) all the said
principal money remiiniup unpaid. The overplus of the proceeds
of the sale, if any, shall<hes be paid 1o the Mortgagor,

manner aforesuid and shall abide by, comply with, and duly per-
form all the covenants and agreemints 'er=in, then this con-
veyance shall be null and void .and Mo'.gmc will, within thirty &
{30) days after written demand therefor by M-\rtgagor. execite a -
release or satisTaction of this mortgage. and Mortzagor hereby’
wiives the benefits of all statutes or laws whica iwquire the
carlier execution or delivery of such release or satisfaction by :""
Mortgagee, e

e

[f the Mortgagor shall pay zaid note al the time and in the §
-z
e
p

1t is Expressly Agreed that no cxiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to refease, in
any manner, the original liability of the Mortgagor,

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, cxecutors,
administrators, successors, and assigns of the parties herelo,
Wherever tsed, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

Page 3 of 4 HUD-92118M-1
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Lender: NORTH AMERICAN MORTGAGE COMPANY

Loan No: (02-58-89112

Property Address: 4011 WEST 172ND PLACE, COUNTRY CLUB HILLS, ILLINOIS 60477

ASSUMPTION RIDER

(attached to FHA Security Instrument
and Incorporated thereto for all purposes)

Thie Rider is made this 13TH _ day of _JULY : , 1988
and shall amend and supplement the mortgage, deed of trust or security
deed (“Security (Instrument”} of the undersigned mortgager, truster or
grantor ("Mortgagor") given to secure the Mortgagor's loan from Lender
(*Mortgagee"), as follcws:

The Mortgagee  snall, with the prior approval of
the Federal Heusing Commissioner, or- his
designee, declar: all sums secured by this
Security Instrument’ to be immediately due and
payable if all or a pacrt of the property is sold
or otherwise transferred (other than by devise,
descent or operation of’ l&w) by the Mortgagor,
pursuant to a contract of sule executed not later
than {12) ™WHVE months after-ihe date on which the
Security Instrument is endorsed for insurance, to
a purchaser whose credit has not Dz2en approved in
accordance with the reguiremeants of the

Commissioner.
88364611

By signing below, Mortgagor accepts and agrees 'to the terms
contained in this Assumption Rider.

MORTGAGOR(S)

ODELL WALKER MARY H. W KER

PLEASE RETURN TO:
. NORTH AMERICAN MORTGAGE CO.
residntl\assrider.si\cs 350 PHELPS GOURT, SUITE 300
SB 2.5 (5.88) IRVING, TEXAS 75038

DONNA GOEHRING




UNOFFICIAL COPY




