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NomeLine Illinois Regional Bank N.A.,
MORTGAGE TO SECURE A Elmhurst
REVOLVING CREDIT IOAN 105 South York Street
Elmhurst, IL 60126

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOBM (herein "Mortgage") is made
hetween Wiliiam E. Siegler and Patricia Siegler, his wife R

{herein "Borrower"), and Illinols Regional Bank wnose address 1s 105 South York
Street, Elmhurst, Illinois 60126 (herein "Lender").

Borrower, in consideration of the indebtedness herein recited grants,
bargains, sells and conveys, warrants and mortgages (unless Borrower is a Trust,
in which event Borrower conveys, mortgages and quitclaims) unto Lender and
Iender's Su-cessor and assigns the following described property located in the
Village . of Melrose Park , County of Cook , State of

Illinocis:

The Nortin. nzlf of Lot 38 in Frederick H, Bartlett's Grand

Farms, Unit("A", being a subdivision of the South half of the

South half of ths East 3/4 of the south East quarter of Section

29, Township 40 Woith, Range 12, East of the 3rd Principal Meridian,
in Cook County, Illdnois.

89.LV9E8Y

Permanent Parcel No. 12-29-419-014
which has the address of 2459 Melrose _
Melrose Park , ITllinois 60164 (here.n 'Property
Address") ;

TO HAVE AND TO HOLD such property unto Lender and Lender's successors.cnd
assigns, forever, together with all the improvements now or hereafter eracted
on the property, and all easements, rights, appurtenances after-acquired title
or reversion in and to the beds of ways, streets, avenues and alleys adjoining
the Property, and rents (subject however to the rights and authorities given
herein to Lender to collect and apply such rents), royalties, mineral, oll and
gas rights and profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the
property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are hereinafter referred to as the "Property”.

Original

Have Borrower initial Original for receipt of copy (i) E%
Copy to Borrower 7
Copy to Borrower

File Copy
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To secure to Lender on condition of the repayment of the Homeline
indebtedness evidenced by a Hameline Agreement and Disclosure Statement
("Roreement") of even date herewith and by Borrower's Variable Interest Rate
Pramissory Note ("Note") of even date herewith, in the principal sum of
$_30,000.00 , or so much thereof as may be advanced and cutstanding, with
interest thereon, providing for monthly instalments of interest, with the
principal balance of the indebtedness, if not sooner paid or required to be
paid, due and payable five(5) vyears fraom the date thereof; the payment of all
cther sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and the performance of the covenants and
agreements of Borrower contained herein and in the Agreement and the Note. The
Agreement, the Note and this Mortgage are collectively referred to as the
"Credit Documents”, The Credit Documents contemplate, and this Mortgage permits
and secures. future advances.

The Nole evidences a "Revolving Credit"” as defined in the J1llinois Revised
Statutes Chastrr 17, Paragraph 312.3. The lien of this Mortgage secures payment
of any existipy indebtedness and future advances made pursuant toc the Note, to
the same extent 73)if such future advances were made on the date of the
execution of this-Mdctgage, without regard to whether or not there is any regard
to whether or not thére is any indebtedness outstanding at the time any advance
1s made.

Notwithstanding any“tiixg to the contrary herein, the Property shall include
all of Borrower's right, titlz-and interest in and to the real property
described above, whether such right, title, and interest is acquired before or
after execution of this Mortgavs. Specifically, and without limitation of the
foregoing, 1f this Mortgage is given with respect to a leasehcld estate held by
Borrower, and Borrower subsequently sioquires a fee interest in the real
property, the lien of this Mortgage shall attach to and include the fee interest

acquired by Borrower.

Borrower covenants that Borrower is iavfully seised of the estate hereby
conveyed and has the right to grant, convey and mortgage the Property, and that
the Property is unencumbered except for encuiwbiances of record. Borrower
covenants and warrants (if Borrower is a Trust, / hen Borrower convenants) that
Borrower will defend generally the title to the Froperty against all claims and
demands, subject to encumbrances, convenants, coaditions, restrictions and
easements of record. Borrower covenants that Borroser will neither take nor
permit any action to partition or subdivide the Propeitv or otherwise change the
legal description of the Property or any part thereof, (or rhange in any way the
condition of title of the Property or any part thereof.

There is a prior Mortgage fram Borrower to __ Loomis Saviigs & Loan Assm.

{current mortgage holder) dated 2-24=70 and recorded as document
Number 21062807 .

Borrower acknowledges that the Note allows for changes in the intzrest
rate, and that the Lender may, prior to the expiration of the term of e Note,
cancel future advances thereunder and/or recquire repayment of the outstanding
balance under the Note, Increases in the interest rate will result in higher
payments. Decreases in the interest rate may result in lower payments.

COVEMANTS. Borrower and lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pramptly pay vhen
due without setoff, or deduction, the principal of and interest on the debt
evidenced by the Note, together with any late charges and other charges imposed
under the Note.

2. APPLICATIOM OF PAYMENTS. All payments received by Lender under the
Note and this Mortgage shall be applied by Lender first in payment of amounts
payable to lLender by Borrower under paragraphs 6 and 28 of this Mortgage, then
to interest due on the Note, then to charges payable under the Agreement, and
then to the principal of the Note.
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3. PRIOR MCORIGAGES AND DEEDS OF TRUST; CHARGES; LIIENS. Borrower shall
fully and timely perform all of Borrower's obligaticns under any mortgage, deed
of trust or other security agreement with a lien which has or appears to have
any priority over this Mortgage including Borrower's covenants to make any
payments when due. Borrxower shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over this
Mortgage, and leasehold payments or ground rents, if any. Borrower shall
pramptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and pramptly
furnish to lender receipts evidencing the payments.

Borrover shall pramptly discharge any lien which has priority over this
Mortgage otlicr than the prior mortgage described above, unless Borrower: (a)
agrees in writing to the payment of the obllgatlon secured by the lien in a
manner acceptible to Lender; (b} contests, in good faith, the lien by or defends
agamst enforcerert of the lien in legal proceedings which in the Lender's
opinion, operate to prevent the enforcement of the lien or forfeiture of any
part of the Properiy, or (c) secures fram the holdexr of the lien an agresment
satisfactory to Lendes aubord:i_rmting the lien to this Mortgage. If Lender
determines that any pasl of the Property :.s subject to a lien which may attain
pr.lDI'J.ty over this Mortga ey, Lender may give Borrower a notice :.dent:.fy:l.ng the
liem. Borrower shall satisf,y the lien or take one or more of the actions set

+h in this Mortgage, withip~10 days of the giving of notice.

4., FAZARD INSURANCE. Boricwer shall keep the improvements now existing
or hereafter erected on the Propoiiy insured against loss by fire, hazards
included within the term "extended.~cverage" and such other hazards as Lender
may require; pravided that lLender shizll not require that the amount of such
coverage exceed that amount of coverage remniired to pay the sums secured by this
Mortgage and all other mortgages and deads of trust with respect to the
Property, but in no event shall such amcunts be less than the amount necessary
to satisfy the coinsurance requirements contained in the insurance policy. The
insurance carrier providing the insurance shali be chosen by Borrower, subject
to approval by Lender which shall not be unreasorobly withheld., All premiums on
insurance policies shall be paid by Borrower when due.

All insurance policies and renewals shall be ir form acceptable to Lender
and shall include a standard mortgage clause in favor nf.and in form acceptable
to Lender. Lender shall have the right to hold the polivies and renewals
subject to the terms of any mortgage, deed of trust or otliex security agreement
with a lien which has or appears to have any prlorlty over :his Mortgage. If
ILender requ;\.res, Borrower shall pramptly furnish to Lender all renewal notices
and all rcce:l.pts of paid premiums. Borrower shall give prompt notice to the
insurance carrier and to ILender of any loss or damage to the Prcoer:y. Lender
may make proof of loss if not made pramptly by Borrower. All pm.;a' o=, shall
provide further that the Lender shall receive 10 days notice prior to
cancellation.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damages, if the
restoration or repair is econaucally feasible and Lendexr's security is not
lessened. If the restoration or repair is not econamically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums
secured by thils Mortgadge, whether or not then due, with any excess pald to
Borrower., I1f Borrower abandons the Property, or does not answer within 30 days
a notice frcm Iender that the insurance carrier has offered tc settle a claim,
then Lender is irrevccably authorized to settle the claim and to collect and
apply the insurance proceeds at the Lender's sole opt:.on either to restoration
or repair of the Property or to the sums secured by this Mortgage. Iender may
use the proceeds to repair or restore the Property or to pay sums secured by _
this Mortgage, whether or not then due. The 30 days period will begin when the
Notice 1s given.

Unless lLender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the
monthly instalments referred to in the Mortgage or change the amount of such
instalments. If the Property is aoqulred by Lender, all rlght, title and
interest of Borrower in arxd to any insurance pol:l.c1es and in and to the proceeds
thereof resulting from damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.
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5. PRESERVATTION AND MATNTEXMNANCE OF PROTERTY; LEASERCLDS, COONDOMINIURMS:
PLANNED UNIT DEVELOFMENTS. Borrower shall use, improve and maintain the
Property in compliance with applicable laws, statutes, ordinances, requ:l.rements
and regulatlons, shall keep the Property in good cordition and repair including
the repair or restoration of any improvements on the Property which may be
damaged or destroyed, and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease
if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condeminium or plamned unit development, Borrower shall perform all of
Borrower's obligaticns under the declaration or covenants creating or governing
the condominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituent documents.

6. PROTECTICN OF LENDER'S RIGHTS IN THE PRZ)PERTY If Borrcwer fails to
perform the ~ovenants and agreements contamed in this Mortgage or in the
additional < rsdit Documents, or there is a legal proceedlng that may effect
lender's rigitsein the Property {such as a proceeding in bankruptcy, probate,
for condemnation, nr to enforce laws or regulations), then Lender may do and pay
for whatever is lecessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by
a lien which has pr:or 1+y over this Nortgage, appearing in court, paylng
reasonable attorney’s fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph, Lender does not have to do
so.

Any amounts disbursed by Lender under this paragraph shall became
additional debt of Borrower secar:d by this Mortgage. Unless Borrower and .
Iender agree to other terms of payment, these amcunts shall bear interest fram
the date of disbursement at the Nule rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

7. IMSPECTICN. Lender or its agant way make reasonable entries upon and
mspectlons of the Property. Lender shall i ive Borrower notice at the time of
or prior to an inspection specifying reasorabie cause for the inspection.

8. CONDEMNATICON. The proceeds of any awrrrl or claim for damages, direct
or consequential, in connection with any condemmétion or cther taking of the
Property, or part thereof, or for conveyance in liev'of condemnation, are hereby
assigned and shall be pa:.d to Lender, subject to tho ter.ns of any mortgage, deed
of trust or other security agreement with a lien whicph has priority over this
Mortgage. Borrower agrees to execute such further dociments as may be required
by the condemmation authority to effectuate this paragrapn.’ Iender is hereby
irrevocably authorized to apply or release such moneys received or make
settlement for such moneys in the same manner and with the sane2 effect as
provided in this Mortgage for disposition or settlement of proceslds of Hazard
Insurance., No settlement for condemmation damages shall be made wii:hout
lender's prior written approval,

S. BORRCWER NMOT REIEASED; FOREBEARANCE BY LENDER NOT A VAIVER, ([ Ixtension
of the time for payment, acceptance by Lender of payments cother than accaor ding
to the terms of the Note, modification in payment terms of the sums secured by
this Mortgage granted by ILender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower, Borrawex's
successors in interest or any guarantor or surety thereof. Iender shall not be
required to cammence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify payment terms of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or
Borrower's successors in interest., 2Any forebearance by lLender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. A waiver as to one event shall not be construed as continuing or as
a waiver as fo any other event. _

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; OO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Dorrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Mortgage but dces not execute the Note: (a) is
co-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Propertv under the terms of this Mortgage and to release
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homestead rights, if any; (b) is not personally obligated to pay the sums
secured by this Mortgage:; and (¢) agrees that Iender and any other Borrower may
agree to extend, meodify, forbear or make any accomnodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

11. IOAN CHARGES. If the loan secured by this Mortgage is subject to a
law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any.sums already collected from Borrower which exceeded permitted limits
will be re’uwrded to Borrower. Lender may choose to moke this refund by reducing
the principal-owed under the Note or by making a direct payment to Borrower. If
a refund redures principal, the reduction will be treated as a partial
prepayment wichicit any prepayment charge.

12. IEGISIAA AFFECTING LENDER'S RIGHTS, If enactment or expiration of
applicable laws has/the effect of rendering any provision of the Note or this
Mortgage unenforceable ar-cordmg to its terms, Lender, at its option, may
requ:u:e immediate paynent in full of all sums secured by this Mortgage and may
invoke any ramedies permitted by paragraph 19.

13. WOTICES. Any noticé to Borrower provided for in this Mortgage shall
be given by hand delivering it or by mailing such notice by registered or
certified mail unless applicabld¢ Jaw recquires use of ancther method. The Notice
shall be directed to the Property \cdress or any other address Borrower
designates by notice to Lender. Ny notice to Lender shall be given by first
class mail to Lender's address stated herein (attention: Loan Services
Department) or any other address lender designates by notice to Borrower. Any
notice provided for in this Mortgage sholl-bhe deemed to have been given to
Borrower or lLender on the date hand delivary.is actually made, or the date
notice is deposited into the mail.

14, GOVERNING LAV; SEVERABILITY. This Mdricage shall be governed by
federal law and the law of Illinois. In the evenr-that any provision or clause
of this Mortgage or the Note conflicts with applicable  law, such conflict shall
not affect other provisions of this Mortgage or the Wote which can be given
effect without the conflicting provision. To this end the provisions of this
Mortgage and the Note are declared to be severable.

15. BORROWER'S COPY, Fach Borrower shall be given on: conformed copy of
the Note and of this Mortgage.

16. REMEDIES CUMULATIVE. ILender may exercise all of the righ:s and
remedies provided in this Mortgage and in the Credit Documents, oi mnich may be
available to ILender by law and all such rights and remedies shall be cumulative
and concurrent, and may be pursued singly, successively or together, &t ILender's
sole discretion, and may be exercised as often as occassion therefor sivili

ocour.

89L1V9E88

17. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Event of Default will occur hereunder
upon the expiration of the applicable grace period, if any, after Lender gives
written notice to Borrower of Borrower's breach or violation of Borrower's
covenants under any of the Credit Documents and upon Borrower's failure to cure
such breach or violation, and to provide Lender, during that grace period, if
any, with evidence reasonably satisfactory to it of such cure. In each case,
the grace perlod begins to run on the day after the notice is given, and expires
at 11:59 p.m., Central time, on the last day of the perlod If there is no .
grace period applicable to a particular breach or violation, the Event of
Default will occur hereunder upon the glVlng of the above notice. Such notice
shall be given to Borrower in accordance with paragraph 13 hereof and shall
contain the following information: (1) the nature of Borrower's breach or -
violation; (2) the action, if any, required or permitted to cure such breach or
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violation; (3) the applicable grace peried, if any, during which such breach or
violation nmust be cured; and (4) whether failure to cure such breach or
violation within the specified grace pericd, if any, will result in acceleration
of the sums secured by this Mortgage and the potential foreclosure of this
Mortgage.

The notice shall further inform Borrower of the right, if any, under applicable
law, to0 reinstate his revolving line of credit under thas Mortgage after
acceleration.

b. Events of Default. Set forth below is a list of events which, upon
the lapse of the appl:.cable grace period after notice, if any, will constitute
Bvents of Default, (Applicable grace pericds are set forth parenthetically
after each cvent). The events are: {1) Borrower fails to pay when due any
amounts dueunder the Credit Documents (thirty (30) day grace period): (2}
Borrower fails to keep the covenants and other prcxm.ses made in paragraphs 2 and
3 of the Agreament {no grace pericd); (3) Lender receives actual )mwledge that
Porrower cmittes material information in Borrower's credit application or made
any false or misieading statement on Borrower's credit application (no grace
period); (4) Borrcwer dies or changes his or her marital status and transfers
Borrower's interest i the Property to sameone who either (i) is not also a
signatory of all the Credit Documents (no grace perx iod) or (ii) is a signatory
of all the Credlt Documenis if such transfer, in Lerxxler's reasonable judgment,
materially impairs the security for the line of credit described in the Credit
Documents {no grace pericd): (5} Borrower files for bankruptcy, or bankruptcy
proceedings are instituted ag n.m,t Borrower and not dismissed within sixty (60)
calendar days, under any prOVJ_bJJI’n of any state or federal bankruptcy law in
effect at the time of filing {no-Jrace period); [6) Borrower makes an assigmment
for the benefit of his or her creditcis, becames insclvent or becomes unable to
meet his or her obligations generally as they become due (no grace period); (7)
Borrower further encumbers the Property; or suffers a lien, cla:m or lien or
encumbrance against the Property (thirt (30) day grace pericd in which to
remove the lien, claim of lien or encumb:c.mre) ; (8) Borrower defaults or an
action is filed allegmu a default under any credit instrument or mortgage
evidencing or se:cmmmg an cbligation of Borrosray with priority in right of
payment over the line of credit described in the Credit Documents or whose lien
has or appears to have any priority over the liep hereof (no grace pericd), or
any other creditor of Borrower attempts to {or actually does) seize or cbtain a
writ of attachment against the Property (no grace pericd); (9) Borrower fails to
keep any other covenant contained in any of the Credii Oncuments not otherwise
specified in this paragraph 17 (ten (10) day grace peridd, unless the failure is
by its nature not curable, in which case no grace period Oxr. if another grace
pericd is specified in the Credit Documents, that grace peci.od shall preva:.l) ;
{10) Enactment or expiraticn of any appllcable law which renders any provision
of the Credit Documents unenforceable according to its terms;.or f(11) If in
Iender’'s good faith belief, the prospect of payment or performance s impaired.

18. TRANSFER OF THE PROPERTY. If borrower, or beneficiary of Znz Trust,
if any, sells , conveys, assigns or transfers, or pramises or contracls to sell,
convey, assign or transfer, all or any part of the Froperty or any intercet
{including but not limited to the articles of agreement for deed) thereixn,
including all or any part of the beneficial interest in the Trust (\mether for
absolute or collateral purposes), if any, or amends or terminates any ground
leases affectmg the Property, or if title to the Property, or any direct or
indirect interest thereln, is otherwise sold or transferred, voluntarlly or
involuntarily, 1nclud:mg without limitation, sale or transfer in any proceed:_ng
for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in each case without Lender's prior vwritten consent, Lender chall
be entitled to .umedlately enforce its rights and remedies set forth in
Paragraph 15 of the Agreement and Paragraph 19 of this Mortgage. Failure to pay
such indebtedness within thirty (30) days after notice to Borrower of such
acceleration shall constitute an Event of Default. BAny use or attempted use by,
Borrower of the revolving line of credit evidenced by the Agreement and the Note
after Borrower's sale, transfer, or prcmlse to sell or transfer the Property or
any direct or indirect interest therein, or amendment or termination of any
ground leases affecting the Property, shall constitute a separate Event of
Default,
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19. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Iender may, at its sole option, terminate the
line, declare all of the sums secured by this Mortgage to be immediately dve and
payable without further demand, and invcke any remedies permitted by applicable
law. Iender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys' fees.

As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking
any of its remedies pertaining to Events of Default, may, immediately and
without notice, freeze the line upon the occurrence of any event enumerated in
paragraph 17 or 18 of this Mortgage, including without limitation ILender's
receipt of npotice fram any source of a lien, claim of lien or encumbrance,
either superinr or inferior to the lien of this Mortgage. DNotice of any such
freeze shali 'x given in accordance with the provisions of paragraph 13 of this
Mortgage. Freczing the line will not preclude Iender fram subsequently
exercising any right or remedy set forth herein or in any of the Credit
Pocuments.

20. ASSIGMENT CF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property, provided that rrior to acceleration under paragraph 19 hereof or
the occurrence of an Event of Default hereunder or akandonment cf the Property,
Borrower shall have the right tc¢ collect and retain such rents as they became
due and payable.

Upon acceleration under paragreéph 18 hereof, or abandonment, ILender, at any
time without notice, in person, by-duent or by judicially appointed receiver,
and without regard to the adequacy o anv security for the indebtedness secured
by this Mortgage, shall be entitled to entzr upon, take possession of, and
manage the Property, and in its own namo.s:2 for or collect the rents of the
Property, including those past due. All seits collected by Lender or the
receiver shall be applied first to payment Of ‘the costs of operation and
management of the Property and collection of rarts, including, but not limited
to, receiver's fees, premiums on receiver's borids and reasonable attorney's
fees, and then to the sums secured by this Mortgais. ILender and the receiver
shall be liable to account only for those rents actuily received. The entermg
upon and taking possession of the Property and the collection and application of
the rents shall not cure or waive any Event of Default /cx notice of default
hereunder or invalidate any act done pursuant to such nituce.

21. RELEASE. Upon payment and discharge of all sums secired by this
Mortgage and termination of the Account, this Mortgage shall becore null and
void and Lender shall release this Mortgage without charge to Bolrover.

22. REQUEST FOR NOTICES. Borrower requests that copies of any notice of
default, sale and foreclosure from the holder of any lien which has pricaity
over this Mortgage be sent to Lender's address as set forth on page one cf this
Mortgage.

23. TINCORPORATION OF TERMS. All of the terms, conditions and provisions
of the Agreement and Hote are by this reference incorporated herein as if set
forth in full. Any Event of Default under the Note or the Agreement shall
constitute an Event of Default hereunder, without further notice to Borrower.

24. TIME OF ESSENCE. Time is of the essence in this Mortgage, and the
Note and Agreement.
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25. ACTUAL KNCWLEDGE. For purposes of this Mortgage and each of the other
Credit Documents, Lender will not be deemed to have received actuzl knowledge of
information required to be conveyed to Lender in writing by Borrower until the
date of actual receipt of such information at Lender's address, as provided
herein, (or such other address specified by Lender to Borrower). Such date
shall be conclusively determined by reference to the return receipt in
possession of Borrower. If such return receipt is not avallable, such date
shall be conclusively determineé by reference to the "Received" date stamped on
such written notice by lLender or Lender's agent. With regard to other events or
information not provided by Borrower under the Credit Documents, lender will be
deemed to have actual knowledge of such event or information as of the date
lender receives a written notice of such event or information fraom a source
lender reaconably believes to be reliable, including but not limited to, a court
or other {overmmental agency, instituticnal lender, or title campany. The
actual date of receipt shall be determined by reference to the "Received" date
stamped on ‘sush written notice by lender or Lender's agent,

26, WAIVLR/OF HOMESTEAD. Borrower waives all right of homestead exemption
in the Property.

27. RIDERS TO (TEIS SECURITY INSTRUMENT. If one or more riders are
executed by Borrower-dnd recorded together with this Mortgage, the covenants and
agreements Of each such gifder shall be incorporated into and shall amend and
supplement the covenants ard agrecments of this Mortgage as if the rider(s) were
a part of this Mortgage.

28, ENPENSE OF LITIGATION.  In any suit to foreclose the lien of this
Mortgage or enforce any other remady nf the Lender under this Mortgage, the
Agreement, or the Note there shali‘ra allowed and included, as additional
indebtedness in the judgment or decrze, Aall experxiitures and expenses which may
be paid or incurred by or on behalf of Boirower for attorneys' fees, appraisers'
fees, outlays for documentary and exper+. evidence, stenographers' charges,
publication costs, survey costs, and costs_ . (which may be estimated as to items
to be expended after entry of the decree) ot wrocu.rlng all abstracts of t:.tle,
title searches and examinations, title insurauce policies, Torrens certificates,
and similar data and assurances with respect to citle as Lender may deem
reasonably necessary either to prosecute such suit-or to evidence to bidders at
any sale which may be had pursuant to such decree thz Srue condition of the
title to or value of the Property. All expenditures and expenses of the nature
in this paragraph mentioned, and such expenses and fees os may be incurred in
the protection of said Property and the maintenance of ‘tie: lien of this
Mortgage, including the fees of any attorney employed by ‘Leider in any
l:t.tlgata.cn or proceeding affecting this Mortgage, the Note br the Property or in
preparatlcn for the cammencement or defense of any proceeding or threatened suit
or proceeding, shall be immediat tely due and payable by Borrower, with interest
thereon at the interest rate provided under the Note.

29. CAPTIONS; SUCCESSORS AMD ASSIGNS. The capticns of this Mortyage are
for convenience and reference only. They in no way define, limit or ‘@escribe
the scope or intent of this Mortgage. All the terms and conditions of - tiis
Mortgage and the other Credit Documents shall be binding upon and inure to the
benefit of the heirs, successors and assigns of the Borrower.

30. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,  N/A

, Trustee, executes this Mortgage as Trustee as
aforesaid, in the exercise of the power and authority conferred upeon and vested
in it as such trustee, and it is expressly understood and agreed by the
mortgagee herein and by every perscn now or hereafter claiming any right or
security hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any liability on the Trustee perscnally
to pay said NHote or any interest that may accrue therecn, or any indebtedness
accruing hereunder or to perform any covenants either express or implied herein_
contained, all such liability, if any, being expressly waived, and that any
recovery on this Mortgage and the Note secured hereby shall be solely against
and ocut of the Property hereby conveyved by enforcement of the provisions hereof
and of said Note, but this waiver shall in no way affect the personal llablllty
of any co-maker, co-signer, endorser or guarantor of said Note.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.
IF BORROMER IS AN INDIVIDUAL(S) 3

U / £ / Date: __August 2, 1988

Individual Borrawer Willie . Siegler

j--i"{’{;c./;‘k_‘, dbﬁé—/\—) August 2, 19B8

Individual Bo,rrwef)?a tricia Siegler
e

Individual Boirover

Individual Borrower . |
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STATE OF ILLINOIS 1
8S:
COUNTY OF DuPage )

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, do hereby certify that William E. Siegler and Patricia Siegler, his wife

, personally known to me to be the same person whose name (s)
1s subscribed to the foregoing instrmment, appeared before me this day in
person, and acknowledged that he signed, sealed and delivered the said
ingtrument as his free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

Given under my hand and official seal, this 2nd _ day of _ August

- Db 1M, P

Notary Public

Comission expires:

IF BORROWER IS A TRUST:

net personally but sclely as trustee aforesaid
By:

i€

(TITLE)

MATL, TO:

—

ILLINOIS FEGICNAL: EANK N.A., EIMIURST

. DEPT-D1 RECORDING 520.50
105 South York Street . Tv2222 mau 4021 08/11/88 14:31:00°
Elmhurst, IL 60126 . %299 —BEHGTEHE

ATTENTION: CONSUMER LENDING DEPARIMENT o T8 cBlwrY reShideR

This instrument prepared by:

Carl A. Neumann

ARNSTEIN, GIUCK, LEHR

& MILLTIGAN

2021 Spring Road

Cak Brook, Illinois 60521
(312) 954-3632
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