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SEND TAX NOTICES TO:

Suburban Bank of Brrington 8836
203 North Northwet Highway 61811
Barrington, IL 60010

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS 0471ED JULY 14, 1988, BETWEEN Charles J, Scharf and Karen L. Scharf, my wite, whose address [s 5500 Carrlageway Dr,
Rollingmeadows, IL 60043 (referred to below as *Grantor”); and Suburban Bank of Batringion, whose address Is 333 North Nerthwest
Highway, Barrington, IL" 60010 (referred to below as “Lender”).

GRANT OF MORTGAGE. Forvaliable conslderation, Granlor mortgages, warrants, and conveys lo Lender aft of Grantor's Hght, tls, and Interes!
in and to the following describes réai property, together with all existing or subsequently erected or aflixed bulldings, Improvements and fixiures; all
easernants, tights of way, and apprunorances; all water, waler righls, watercourses and ditch rights (including stock in uliitles with ditch or irrigation
rights} and afl oiher rights, royalties, ‘ans profits rolating to the real property, including without limitation all mingrals, ail, gas, geothermal and similar
mattors, located in Cook County, State of ILin2is (tho "Real Property™):
Lot 165 In Barrington Hill Crest Atves 3rd Additlon, belng a subdlvlﬁlon of a parl of SW 114 of Sec, 5 and the South 1/2 of Sec 6,
Township 42 North, Range 10 Easte?tke Srd P, M. according to the plat thereol recorded In tha Racordar's office of Cook County, (i
on August 501857 as doc, humber 1627697%and flled In tha Offlce of Reglstrar of Titfes of Cook County, it on August 5, 1957 as doc
no LR1752/:91d as corrected by atfldavl recurded In the recorder's office on Dec¢ 20, 1957 as document number 17094506, and
roglatered in the etilce of the Reglsirar of Tiles0f Cook County, lllincls as Doc No | R1774712, all In Cook County, Hlinols.

The Real Proparty of its address is commonly known as Lui 265 Hillerest Court, Barringlon, IL 60010. The Real Property tax identiiication number is
02-06-404-006-0000,

Grantor presently assigns to Lender all ot Grantor's right, titie, anc. imerzct in and to the Rents from the Real Property. In addition, Grantor grants to
Lender a Uniform Commercial Code security imerest In the Personal Propert) and Rents,

DEFINITIONS. Tha following words shall have he following maanings whrn used in this Morigage:
Grantor. The word "Grantor means Chatles J. Schar! and Karan L, Schdrf,“ha Granlor is tha martgagor undar this Mangage.

Improvements, The word "Improvements” means and Includes withoui frutiion all existing and future improverments, fixtures, buildings,
siructures, moblle homes aflixed on the Real Property, facllities, additions and siniles construction on the Real Property,

Indebtednesa. The word “Indeblodnass” meanz alf principal and Inierest payuaie undzr-the Note and any amounls expended or advanced by
Lendar lo discharge obligations of Grantor or expenses incurred by Lander to enforc( obliyations of Granter under this Morigage, together with

Intergst on such ameunts as provided in this Morigage,
Lender. Tha word "Lender” means Suburban Bank of Barringfon, ils successors or assigns. Tha Lander ls the mongagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morlgage belween Grantor and Lander, and includes wwithaut fimitation all assignments and security T
interest provisions relating lo the Paersonal Preparty and Rents.

Note. The word "Note” means the promissory note of credit agresment dated July 14, 1968 In the orle'z2l principal amount of 590,000.00 e
from Grantor 1o Lendey, togather with all ranewals of, exiensions of, madifications of, refinancings of, consolidary'ons of, and substitutions lor the
promissory nota or agreement. The Intorest rate on the Nole Is a variable Interest rate based upon an indei"tha index currently s 7.500% per
annym. The interast rale of rates 1o be applied 1o the unpaid principal balance af this Mortgage shall be the rate/or (ates set lorth above in the 20
"Payment” section. Any variable inlerest rate tied to the Index shall be calculated as ol, and shall begin on, the comipsicement dats Indicated for
the applicable payment siream, Notwithstanding the foregeing, the variable interest rate or rates provided for in ihis'Mortzage shall be subject to p
the lollowing maximum rale, NOTICE: Under no circumstances shall the intersst rate on this Morigage ba more thznexcent for any higher -
delault rate shown below) the lesser of 15.500% per annum or the maximum rate allowad by applicable faw. The currently scheduiod finat
paymont of principal and knlerest on the Nole will be due on or belora July 15, 2008, Tha Nole conlalns a variable Interest rete; howaver, In no
avent will Ine interest rate on this loan be grealer than 15.500% per annum or the maximum rale permitted by law. The maturity date of thia
Mortgage is July 15, 2008. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Perscnal Property” mean all equipment, fixdures, and other articles of persanal property ownead by Grantor, acw
or hareahor attached or alfixed to tha Real Property: logether with all accessions, parts, and additions lo, all replacements of, and all substiutions
for, any ¢ such proparty; and together with all proceads (including without liritation 2l insurance proceeds and refunds of premiums) from any

sala ar other dispesition of the Property.
Property. The woid “Propenty” maans coflectively the Real Property and the Persanal Propaity.
Real Property, The words "Real Properly” mean the property, Intérests and rights described above in the "Grant o Morigage” section.

Related Documents. The words "Related Documents” mean and Include without limitaion ali promissory notes, Credit agreemants, loan
agroements, gitaranties, securily agreements, mongages, deeds of trust, and all othar dacumenis, whather now or hereafter existing, execuled in
connectlon with Grantor's Indabtadnass to Lender.

Rents. Tha word "Rents* means all rents, revenues, income, issues, and prolits from the Property.,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, GAAAND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olh in 1B e, Grantor shall pay lo Lender all amounts secured by this Morlgage
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as they become due, and shall siriclly parfarm all of Grantor's obligations under this Merigags.

POSSESSION AND MAINTENANGCE OF THE PROPERTY. Granlor agreas that iis possession and use of the Property shall be governed by the
following provislons:

Possession and Use. Untll in defaull, Grantar may remedn in possession and control of and operale and manage the Property and callect the
Rents rom the Propeny.

Duty te Malntale, Grantor shall maintain the Property In tenantable condition and promplly perform all repalrs ant maintananco necessary 1o
praserve i1s value,

Hazardous Substances, Granior raprosents andt warants that the Proporty naver has boen, and nover will ba so long as this Mortgage remains a
Hion on the Proparly, usod for tho gonacation, maenulacluro, storage, treatment, disposal, relense or threatenad release of any bazasdous
substance, na thooo terms ara definod by thn Compeahansive Environmental Responsse, Compensation and Liablity Act of 1980, as amended, 42
U.S.C, Seclion 9504, of sog. {"CERCLA", the Supariund Amendments and Reautharlzation Act ("SARA"), applicable stale laws, or reguiations
adopted pursuant o any of the foregoing, Grantor authorizes Lendar and Its agents 10 antar upon the Real Property to make such inspections
and tests as Lender may deem approgriale 10 delermine compliance of the Property wilh this paragraph. Any inspections or tests made by Lender
shaff be for Lender's purposes only and shall not ba construed 1o create any responsibliity or llabitity on the pant of Lender 1o Grantor or o any
other person.  Grastor agroes 1o indemnily and held Lender harmiess rgainst any and alf claims and losses resuliing from a breach of this
paragraph of thi Mavgage. This obligation 10 indemnify shall survive the paymant of the Indetledness and the satisfaction of this Mortgege.

Mulsance, Wasle. <iraniar shall not cause, conduct or permit any nuisance nor commil or suffer any avrip or wasle oh or to the Praperty or any
portion thereo! of the lroety, Specifically withou! lindtation, Granlor will not rernove, or grani fe any other party the right 1o 1emove, any timbar,
minarals (Including ofl ans gov), soil, gravet or rogk producls witheu! the prior wiitien consent of Lander,

Removal of improvemonts. Giartor shall not demelish or ramave any improvemants from the Real Praperty without the prior writtan consent of
Landar. Aa e condition la the reinoval ol any Improvements, Lendar may require Grantor to make arfangements satislactory fo Lender to replace
such improvements with Impraven,an's rf at least aqual value,

Lender's Right to Enter. Lender and 2 egents and representatives may enter upon the Real Property al all raasonable times to attend to
Lendar's interosts and ta Inspoct the Proparty 160 purposes of Grantors campliance with the terms and condilions of this Mongage.

Compllanca with Governmental Requiraments Gisnler shall promptly comply with all faws, ordinances, and iegulations of all governmental
aulhoritios applicakle o the use or accupancy «f the Propanty. Granter may contest in good falth any such law, ordinance, or regulation and
wilbhoid compliance during any procesding, includiny, egpropriata eppeals, so fong as Grantor has notified Lander in wriling prior 1o dolng so and
so long as Lender's Interests in the Property e noijpapirdized.  Lander raay require Grantor lo pos! adequale security or a surety bond,
reasonably satistactoty to Lender, 1o prolect Lender's interas,

Duty to Protect. Grantor shail do all other acis, In addition t those.acts set larth above in thig section, which from the characler and use of the
Proporty are reasonably necessary 1o protect and preserve the Pr¢perty

DUE ON SALE ~ CONSENT BY LENDER. Lender may at ils option, detiar: inmediataly due and payablg all sums secured by 1his Merigage upon the
salo of transfor, without the Lendor's prior writtan consent, of all or any p'Loi the Real Property, or eny interast In the Real Proparty. A "sale or
ranstar” mosns the conveyance of real property or any right, title or Interes! terain; whether legal or squitable; whether voluntary or Invaluniary,
whether by outright sale, deed, instaliment safe contract, land contract, conlract<or ead, loasohold Interest with a torm graater then three (3) yaars,
loase-oplion contract, or by sale, assignment, or transier of any banelicle) interast'in‘ot/to any land trust helding tite 1o the Raeal Property, or by any
other method of conveyanca of real properly intarest. I any Granlor lg a corporation.or Zartnership, transfer also Includes any change in ownership of
mofa than twventy-five percent [25%) of the voting slock or partnership Interests, as the cars moy be, of Grantor, Howaver, this oplion shall not be
axorclsed by Lendar If exercise i3 prohibiied by federal law or by llinols law.

TAXES AND LIENS, The lollawing provisions relating 10 the taxes and liens on the Property are o ot of this Mortgage.

Paymenl Grantor shall pay when dus befoie they become delinquent all taxes, payroll taxes, sprcial taxes, assessments, walar charges ang
sawer sarvice charges levied against or on account of the Propenty, and shall pay whan due all clalins fur work done on or for sorvices randered
or matarial furnished 1o the Properly, Granter shall maintain the Property free of all fiens having priosiit over or equal o the interost of Lander
under this Marigage, except for tha lian of taxes and assassments not due, and except as otherwise proviued inthe tollowing paragraph.

Evidence of Fayment. Granlor shall upon damand furnish to Lender evidance of payment of the 1axas or assessments and shell authorize the
approprizate governmental oticial to doliver 1o Lendar at any time a writlen siatement of the laxes and assessmenisag: st the Property,

Naotice of Construction, Grantor shalt notily Lender at least fittean (15) days belore any work is commenced, any serices are furnished, of an
matariais are supplied 1o the Propery, if any mechanic's flen, materlalmen's fen, or other lien could ba asserted on acourt-of the work, sarvices,
ot materlals and the cost exceeds $1,000.00, Grantor will ugon request ol Lender furnish 1o Lender advance assurancig catistaciory 10 Lenda%
that Grantor can and will pay the cost of such impiovements. =N

PROPERTY DAMAGE INSURANCE. Tha foliowing provislans relating o Insuring the Property are & pan of this Merigage. N

Malmenance of Insurance, Grantor shall procure and maintain policles of fire insurance with standard extended covorage endarsaments on 8 o)
replacement basis for the full insurable value covering all Improvernants on the Real Properly in an amount sufficiant to avold application of a“*-ﬁ
colnsuranca clausa, and with a standard morigagee clausa In favor of Lender. Policies shall ba written by such Insurence companies and in sucl
form as may be reasonably acceplable to Lender. Grantor shall deliver 1o Landar certificaies of coverage from each Insurar containing o
stiputation that coveraga will not be cancelled or diminished without a minimunt of ten {10} days prior written nolice lo Lander,

Application of Proceeds. Grantor shall prompily nolity Landar of any loss or damage (o the Property. Lender may make proe!f of loss if Grantor
fails to do so within littgen {13 days of the casuelty. Whether or not Lender's security Is Impalred, Lendar may, at its election, apply the proceeds
10 tha reduction of the indabladness, payment of any lien aliecting the Propecty, or the restoration and repalr of the Property. H Lender elects lo
apply tha proceads 1o restoration and repair, Grantor shal! repair of replace the damaged or destroyed improvements in 8 manaer satisfaclory 10
Lander, Lender shall, upon salisfactory proof of such expanditure, pay of raimburse Grantor from the procesds for the reasonable ¢ost of tepalr
or rastoration ! Grantor 1s not in default hereunder. Any procesds which have not been disbursed within 180 days after their receipt and which
Lender has nal commitied 1o tha repair or restoration of the Property shall be used {irst 1o pay any amount owing 1o Lender undar this Mortgage,
then to prepay accruad Interest, and the remainder, f any, shall be applied to the prncipal balance of the Indebledness. If Lander holds any
proceads after payment fn [l of the Indebiadnass, such procesds shali be pald (o Grantor,

Unexpired lnsurance at Sale, Any unexpired Insurance shall inure to the banelit of, and pass Io, the purchaser ot the Property covered by this
Mortgnge a1 any trustee's sale or other sale held under the provigions of this Mortgage, ar at any foreclosure sale of such Proparty.

TAX AND INSURANCE RESERVES. | agree io establish a reserve account lo be retained from the loans proceeds in such amount deemed lo be
sufliciant by Lender and shali pay menthly inie thel reserve account an amount equivalant to 1/12th of the annual real estale faxes and insurance
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promiums, as astimated by Lender, so as to provida sulficient lunds for the payman! of each year's taxes and Insurance premiums one month prior o
the date the taxes and insurance premiums become delinquent, | shall further pay a monthiy pio-rata share of all assessments and other charges
which may accrue against the Property. I the amount so estimaled and paid shall prove te be Insufficlent to pay such taxes, Insurance premiums,
assgssments and other charges, | shall pay the ditference on demand of Lender. All such payments shall ba carried in an interest-frea reserve account
wilh Lender, provided that if this Morigage is executed In connection with the granting of a mortgage on a single-family owner-occupled residantlal
property, |, in lieu of establishing such reserve account, may pledge an Interest bearing savings account with Lender 1o secure the paymenl of
oslimated laxas, tnsuranca premiums, assessments, and othar charges. Lender shall have the right to draw upon the reserva (or pledge) account 1o
pay such ilama, and Lender shall nal be required to datermine the validity or accuracy of any Ham befora paying it. Nething in the Morigage shall be
constriiad as raquiring Lender o advance other manles for such purpeses, and Lender shall not incur any Babllity for anything It may do or omit to do
with respoct to the 1esorve account. All amounis In the reserve account are haroby pledged to funher secure the Indebtedness, and Lender Is heroby
autherized lo withdraw and apply such amounts an the Indabladnass upon the eccurrence of an avent of default as dascribed bolow.

EXPENDITURES BY LENDER. If Grantor lalls to comply with any provision of this Mortgage, or it any action or proceeding s commenced that would
materlally allect Lender's Interests In the Properly, Leader on Grantor's bahall may, but shall not be required to, take any action that Lender deems
appropriate.  Any amount that Lender expends In so daing will bear Interest at the rate charged under the Note from the date Incurred or pald by
Lander o the dale of repaymaent by Grantor. All such expanses, at Lender's option, will (a) ba payable on demand, (b) be added 1o the balanca of tha
Note and be apportionad among and ba payable with any installment payments 1o become due during elther {]) the term of any applicable Insurance
palicy or (i) the remaling term of tha Note, or (¢) be lreated as a balloon payment which will ba due and payable at the Note's maturity. This
Morigage also will secuce bayment of these amoun!s, The tights providad for In this paragraph shall be In addition to any other rights or any remedies
o which Lendar may be er:itled on accouni of the defaull. Any such action by Lender shall nal be construed as curing the defaull so as to bar Lander
from any remedy that It otheiwisa would have had.

WARRANTY; DEFENSE OF T LE. The following provisions ralating to ownership of the Property are a part of this Morigage,

Tlle, Grantor warrants that ( () Grantor holds good and markelable litle of record to the Propeny in fae simple, lree and clear of all fiens and
encumbrances other than those ~at fxith in any policy of title insurance Issuad In faver ol or in any title opinion given 1o, and accepled by, Lander
in conneclion with this Monigaga and /b) Grantor has the ull right, power, and authority to execule and deliver this Mortgage to Lender.

Dofonse of Title. Subject to the exceptior-In the paragraph above, Grantor warrants and will forever defand the title 10 the Property egainst tho
tawlul claims of all persons. o the avent anv asion or proceeding Is commanced that questions Grantor's lle or the Intarest of Lender unde this
Morigago, Grantor shell dofand tho action £ Granlor's oxponsa, Grantor may bo the nominal parly in such proceeding, but Londer shall be
onlitled to particlpate in the proceading and to be reprosented In the proceeding by counsel of its own cholce, and Grantor will deliver, or cause 1o
be defivered, to Lender such Instruments as may da rervested by it from time 1o time to permit such participation,

Compllance With Laws, Granter warrants that iis use/o!ihe Property complies with all existing applicable laws, ordinances, and regulations of
governmental atithortties,

CONDEMNATION, The following provisions rolating to condemnat’an of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property ts conaemned, Lender may al Its election require that all or any partion of tha net
proceeds of the award be applied to the Indebledness, The net prevacds of the award shall mean the award after payment of all reasonablo

cosls, expenses, and atlornoys' fees necessarily pald or Incurrad by Grarie:, or Lender In connection with the condemnation,

Proceedings, If any proceeding in condemnation Is liled, Granlor shall pioriply nallty Lender in writing, and Grantor shall promptly teke such
slops as may be necessary lo detend the action and obtaln the award. Grantor'muy, be the nominal party in such proceeding, but Lender shall ba
entitled lo participale In the proceeding and to be representad In the proceeding by ecunsel of s own choice, and Grantor will dellver or cause to
be dalivered, to Lender such instriments as may be requesied by it from time fo dme to poait such particlpation,

IMPOSITION COF TAXES BY GOYERNMENTAL AUTHORITIES. The lollowing provisions reiating 1 taxes are a part of this Morigage.

Taxes Covered, The lollowing shall constitule laxes to which this section applies: (a) & spetlic ax upon this type of Morigage or upon all ar any
part of the Indebtedness secured by this Mongage; (b) a specilic tax on Borrower which benower is authorized or required fo deduct from
paymants on the Indabledness sacured by this lype of Morigage; (c) a tax on this type of Mongege crargeable agalnst the Lender or the holder
ol the Note; and (d) a specilic tax en &ll or any portion of tha Indebledness or on payments of principal and! Interest mada by Borrower,

Remedies. If any tax o which this section applies Is anactad subsaquent to the date of this Morigage, this evaricshall have the same effect as an
Event of Dalault, and Lander may axercise any or all of ils avallable remadies for an Event of Delault as provided elow unless Grantor either (a)
pays tha tax balora it bocomes delinquent, or (b} conlests the 1ax as providad above in the Taxes and Liens spLuns and deposits with Lender
cash or a sufficient corporata surely bond or other sacurity satistactery 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The loliowing provisions relating 1o this Mortgage as & security (areemont aro a part of thls
Mortgage,

Sacurlty Agresment. This instrumant shall constituie a secutity agreement to tha axtant any of the Property constitules fixtures or other personal CI
property, and Lender shall have all of tha righls of a secured party under the [tinols Uniform Commerclal Code,

Securlty Interast, Upon request by Lender, Grantor shall execute linancing statements and take whatever other action i requesled by Lender to Ll
porfect and continue Lender's security interest in the Rents and Personal Property. In addltion to recording this Mortgage in the real property e
rocords, Lender may, al any time and without lurther euthorization from Grantor, file executed counterpans, coples or teproductions of this =y
Mortgage as a linancing statement. Granlor shall reimburse Lender for all expenses Incurred In perlecting or continuing this securily interest. N
Upen defaull, Gramor shall assamble the Parsonal Property In a manner end al a placo reasonably convenlent to Granlor and Lander and make It

avallable (o Lendor within threo (3} days aller recelpl of written demand from Lender, i

Addresses. The malling addrass of Grantor {deblor) and the maillng address ol Lender (secured parly) rom which Inlermalion concerning the
socurlly Interast granted by this Mortgage may be oblainad (aach es required by the lllinols Unilorm Commercial Coda) are as stated on the first
paga of this Mortgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relaling 1o funher assurances are a pan of this Mongage.

Further Assurances. At any time, and from time to time, upon reguest of Lender, Granlor will make, exacute and deliver, or will cause lo be
made, oxecuted or delivered, to Lender or to Lender's designee, and when roqueosted by Lender, cause lo be filad, recorded, ro-filed, or
ro-recorded, ag the case may bo, at such limes and n such clficas and places as Lender may deem appropriate, any and all such mengages,
doods of trust, securlly deods, security agreements, Tinancing stalements, continvalion statements, instruments of further assurance, eerlificales,
and other documents as may, in the sole opinion of Lender, be necessary or deslrable in order to elfectuate, completa, perfect, coniinue, or
preserva (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and security Interests
croatad by this Morigage on the Proparty, whether now owned or heresfter acquired by Granlor. Unless prohibitad by lew or egreed 1o the
contrary by Lender in writing, Grantor shall reimburse Lender for all cos!s and expenses incuired in conneclion the makters referred 1o In this
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Atlorney-In-Fact. |If Grantor fails to do any of the things referred fo in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantot's expense, For such purposas, Grantor hereby Irrevocably appelnis Lender as Granlor's attorney-in-fact for the purpese
of meking, execuling, delfivering, fiing, recording, and doing all other things as may be necessary or dasirable, In Lander's sole opinion, lo
accomplish the matiers refarred to (o the preceding pasagraph.

FULL PERFORMANCE. If el the Indebiedness Is pald when due and Granter performs all the obligations imposad upon Grantor undar this Marigage
and tha Note, Lender shall execute and deliver to Grantor a sultable salisfaction ol thls Morigage and sultable statements of terrnination of any financing
statement on file avidancing Londer's security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any
roasonable termination fee as determined by Landar lrom time to time.

DEFAULT, Each of the following shall constitute an Event of Default under this Mortgage:
Defauit on Indebtedness. Failure ol Granlor to make any payment when due on the Indabtedness.

Detault en Other Payments, Failura of Grantor within the ime required by this Mongage to make any payment for taxes or insurance, or for any
other payment necassary 1o pravent filing of or 10 effect discharge of any lien.

Compllance Default. Faflure to comply with any other term, obligation, covenant or condition contained In this Mortgags, the Note or in any ¢f the
Related Documer:s. \If such a fallure is ctirable and If Grantor has not been given a notice of a breach of the sama provision of this Morigage
within the praceding welva (12) months, it may ba cured (and no Event of Oefault wil have occurred) If Granlor, aher recelving written notice from
Lender demanding ~ure-of such fallure: (a) cures the failure with fifteen (15} days; or (b} If the cure requires more than fifiean (15) days,
immediataly Inltiales slaps sufficient to cure the fallure and thergafter continues and complates all reasonable and netessary steps sufliclent to
produce campliance as scun 1.8 reasonably practical,

Breaches. Any warranty, repiese.aation or statement mada of furnished to Lendar by of on behalf of Grantor under this Mortgage, the Note or the
Related Documents is, or at the tivae iade or urnished was, false in any material respect,

insolvancy, The Insolvency ol Grantur-appoiniment of a recelver for eny part ol Grantor's properly, any assignment for the benefil of craditors,
the commencement of any proceading yrZer any bankruplcy or Insolvency laws by or against Granlor, or the dissolution or termination of
Grantor's existence as a golng business ‘it Luaaior 8 a business), Except to the axtent prohibitad by tederal law or llincis law, the death of
Grantor (if Granlor is an individual) also shall zonstitute an Event of Default under this Morigage.

Foraclosure, ete. Commencemeant of loreclosuit, whelher by judicial proceading, sell-help, repossession or any other method, by any creditor of
Grantor against any of the Property. However, this sizosoction shall not apply in the event ol a good faith dispute by Grantor as 1o the validily or
teasonablenass of the claim which is the basls of thazipciasure, pravided that Grantor gives Lender written nolica of such claim and lurnishes

resorvos or a slrety bond lor tha clalm satistactory to Laner

Broach of Other Agreament. Any breach by Grantor under the terms of any other agresement between Granltor and Lender that is not remadied
within any grace period providad therein, including without limilatic n am’ agreement concerning any indebtedness or other obligation of Grantor o
Landlar, whather exisling now or laler,

Events AHecting Guarantor. Any of the preceding events occurs wiespect 1o any Guarantor of any of the Indebledness or such Guarantor
dies or bacomes incompetant. Lender, at its aption, may, but shali not be rerut-ed Vo, permit the Guaranlor's estate o assume unconditionally the
obligations arising under the guaranty In a manner satistactory 1o Lender, ang, inuclng so, cure the Event of Default.

Insacurlty. Lender reasonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of delault and 4 any time theraatler, Lendar, at s option, may exeiciss
any one of more of the tollowing rights and remedies, In addition 1o any other rights or remadias provided by law;

Accelarate [ndebledness, Lander shall have the righ! al its option witheut notice to Grantor . teclars 1the entire Indeblednass immediately dug
and payebla, Including any prepayment penalty which Granter would be requlred to pay.

UCC Remedias. With raspect to all or any part ol the Personal Property, Lender shali have all the rghts and remedies ol a secured party under
the lllingls Uniferm Commerclal Code,

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Properly and Colle~t the Rents, including amounts
past due and unpaid, and apply the net proceads, over and above Lender's costs, against the Indebledness.. In/urherance of this right, Lender
may reduire any tenant ot other user of the Property fo make payments of rent or usé fees directly 1o Lender. If th7 Rums are collocted by Lender,
than Grantor Irrevocably designales Lender as Grantor's atiorney-In-lact to ondorse instruments racelved n peymaznt thereot in the name of
Grantor and to negotiate tha same and collect the proceeds. Payments by tenants or other users o Lender in responsa to Lender’s demand shall
salisty the obligations for which the paymenis are mace, whather or nol any proper greunds for the demand axisted. (s2der may axercise its
rights undar this subparagraph aither In person, by agent, or through a receiver.

Mortgagee In Possesslon, Lender shall have the right 1o be placed as morlgages In possession ar to have a receiver appeinted to take
possession of all or any part of the Property, with the power la protact and praserve the Property, lo operaie the Property praceding foreclosura or
sale, and 1o collect the Rents from the Property and apply the proceeds, over and above tha cost of the receivership, agalnst the Indebledness, Q:
The merigagee in possession or receiver may serve without bond Il permitted by law. Lender's right 1o the appolniment of & secalver shall exist
whethot or not the apparent value ol the Property exceads the Indebledness by a substantial amount. Employment by Lender shall not disquality (.
a person from serving 2s a receiver.

Judielal Foreclosure, Lender may obtain a judicial decree loreclosing Grantor's interest in aff or any part of tha Property. il

Nonjudlclal Sale. Ul permitted by applicable taw, Lender may loreciose Grantor’s interest In all or in any pan of the Personal Property or the Aeal 2y
Property by nonjudicial sale.

Daflclency Judgment, |f permitied by applicable law, Londer may obtaln a judgment for any daficiency remaining in the Indeblodnoss due to
Lendor altar application of all amounts roceivad from the exercise of the rights provided in this section.

Cther Remedles. Landar shall have all other rights and remedias provided In thls Mortgage or the Nota or available af law or in agulty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10 have the property marshalled. In
exerclising its rights and remedies, Lander shall be free to sall all or any part of the Property together or separalely, In ene sale or by saparate
sales. Lender shall be entitled 1o bid at any public sale on ak or any porton of the Propetty.

Notlea of Sale. Lender shall give Granter reasonable nolice of the time and place of any public sala of the Parsonal Property or of the time after
which any private sale or other infendad disposition ol the Personal Property is to be made. Reasonsbie notice shali mean notica given at least

1an (10} days belore the ime of the sale or dispositian.
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Walver; Election of Remedles. A waiver by any party of a broach of a provision of this Morigage shall not constilute a walver of or projudice the
party's rights otharwise 1o demand strict compliance with thal provision or any other provision. Election by Lender o pursua any remedy shall not
exclude pursuit of any ather temedy, and an slection 1o make expenditres of taks action to pardorm an obfigalion of Grantor under this Morigage
attar 1ailure of Grantor to perform shall not affect Lender’s right 1o declara a defaull and exercise its remedies under this Mongage.

Atterneys' Fees; Expenses. |f Lander institules any suit or actior ta anforce eny of the terms of this Motigags, Lander shall be entitiad to recover
such sum as the court may adjudge reasonable as attorneys' fees al trial and on any appeal. Whether or not any court aclion ig involved, al
reasonable axpensas incurred by Lender that in Lender's opinion ere necessary at any time for the protection of %8 intorest o the enforcemant o!
its rights shall becorme a pant of 1he Indebledness payable on demand and shall bear interest from the data of expendiie unlil tepaid af the Nole
rate, Expenses covered by this paragiaph include, without limitadon, howeves subject lo any limits under applicable law, Lendar's atiatneys' fees
and fegal exponses whether or nel there Is a lawsult, Including ahorneys’ lees lor bankiupicy proceedings (including efforts 1o modily or vacate
any awtomatic slay ot injunclion), appeals and any anticipated posi-judgment collaction services, the cost of ssaiching records, obtalning e
reports (incloding loreclasuse teponts), surveyors' repons, and appraisal 1ees, and tife insurance, 10 the extant peimitied by applicable law,
Grantor also will pay any court casts, in addition lo all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Morigage, including without limitation any notice of defaull and any notice of
salo 1o Grantor, shall ba in wiiting end shait be aliactive when actually delivared or, i malled, shall ba deamad effectiva whan depositad in tha Uniled
Statos mait lirst class, segisterod mail, postage prepeid, directed lo the addresses shown el the top of page one (1). Any party may change i3 address
lor noticos under this’ton gage by giving lerrmal written notice 1o the ather pariies, specilying thet the purpesa ol the netice I8 1o change the pany's
addross. All coples ol nofiune of toreclosure from the holder of any lien which has priority over this Mongage shall be sen to Lender's address, as
shown near the top of the fisi sagoe of this Morgage. For notice purpeses, Grantor agrees 1o keep Lander informad at all tmes of Grantor's current
address,

MISCELLANEQUS PROVISIONS, Tno following misceflaneous provisions are a pant of this Merigage:

Amendments. This Morigage, Iogethar with any Related Documents, constitutes the entire understanding and agieernant of the paries as lo the
maners set forth in this Mortgage. (o alteration or amendment of this Merigage shall ba effective uniess given in wiiting and signad by the pany
or parties sought 1o ba chargad or ho':iid by the alleratian or amendmeant,

Applicable Law, This Morlgago has beo(r deliusiod to Lander and accaplod by Londer In the State of Minois. This Mongagoe shall be governed
by and construpd it accardance with the lawe ol the Stato of Hinola,

Caplion Headings. Caplion hoadings in this Morigage are for convenience purposes only and are not to be used o interpret or dafine tha
provisions of this Marigage,

Mergar. There shali be no marge: of the Interest or esteie vrested by this Morigage with any other interest or estale in the Property al any tme
held by orlor tha benefit of Lender in any capacity, withouts written consent of Lender.

Muitlple Parttes. Al obligations of Grantor undar this Morigage ¢%2!l be joint and several, and alf references o Grantor shalh mean each end
tvety Grantor. This moans that aach of tha persong signing below I3 recpongible for all obfigations in this Morgage.

Severability, H a court ol compatenl jurisdiction finds any provision ¢ this Mortgage to be invalid or unenforcaabla as to any person or
circumatance, such finding stiall not sender thal provision invalid or unanlziceable as to any other persons or circumstances, and alt provisions of
this Mengaga (n all other respects shall temain valid and enforceabis.

Successors and Assigns, Subject 10 1he limitations stated In this Monigags oii aniter of Granter's interest, this Morigage shall ba binding upon
and Inura to the benafit of the paries, their successors and assigns. 1l ownarship o' the Propeny becomes vested in a person othar than Grantor,
Lender, without notice 1o Granlor, may deal with Grantor's successors wilh referenvio in this Marigage and the Indabiodness by way of
lorbearance or oxlension without releasing Crantor from the obligations of this Morigage s oty under the ndebtodness,

Time Is of the Essence. Time Is of the essence in the periormance ot This Mangage.

Walver of Homastead Exempiton, Grantor hereby releases and walves all rights and benefils 1 the homestead sxemption laws of the State of
liinols as to af indebledness secured by this Mongage.

Walvers and Consenta. Lender shall not be deemed to have waived any rights under this Mongage (¢ under the Related Documents) unless
such waiver ig in writing and signed by Lendgr. No delay or omission on the pan ol Lender in exercising any niaht shal! operata as a waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shall nat constitute a waiver 3l ar prejudice the party’s right
otherwise lo demand stict compliance with that provisian or any other provision. No prior walver by Lender, ner.arer coursa of dealing betwean
Lender and Grantor, shall consliluie a waiver of any of Lender's rights or any ol Grantar's obfigations as to any fiwre yansactions, Whenever
consent by Lender Is required in this Mongage, the granting of such consant by Lender in any instasice shali nat conzatuts continuing consars 1o
subsequent instances where such consent is required.

s

< ;
EACH GRANT?,/F} ACKNOW{IPEDGES HAVIN/Q.HB;D ’Ai HE PROVISIONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TERMS,
v .

GRAN'ro[ry //, ///
. S 1o Py X Rond Sc

Ty UL
Chartesdd, Schart : Karan L. Schard
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This inctrement prepared by
BART A WATSON
SUBERRN DA G BARRY
373 fr. Norwrast Highe
Hartl. Lo, lllinols €L

‘This Mortgage prepared by:

INDIVIDUAL ACKNOWLEDGMENT
stateoF  ~ALRle~ais )

) S8
comryor_ Kake )

his wife
On this day bafora me, the-undersigned Notary Publle, personally appetred Charles J. Sehart and Karen L. Schart/10'ma kniown 1o be the Individuals
described in and who axecites the Mongage, and acknowledged that they signed tha Mortgage as sheir free and voluntary acl and deed, for the uses
and purposes tharaln mento:ed

Glven under my hand and offiz.al seal this | LF‘ day of M,QJ%- 19 88
BV_E)LME,B;,LQ X Qi Residingat 2 Leled) . E:u:.\. = A Crnfns

Notary Publlc In and for the State of _ sk LS g1 My commlasion explres 12-5—FF

LASER PR (1m) Vae, 3.04 {c) 1988 CF Baakers Servige Graup, Ing, Allight. raserved,

DEFT~01 $1.00

THiL1ii TRAN 1943 08/11/8B 14:35:00

T H & F-BR-Ssd8iz
COOK COUNMTY RECDRDER
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