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Flrst American Bank of Riverside
15 Rlverside Road
Riverside, IL 60546

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE 1% LUATED AUGUST 6, 1588, BETWEEN Willlam J, Kernan and Paulette M, Kernan, husband and wife, whose address |s 175
Addisan Road, Rlverside, iL 60546 (referred to below as "Grantor”); and First American Bank of Riverside, whose address is 15 Rlverside
Road, Rivarsida, I 60546 rervarrad to balow as "Lender"),

GRANT OF MORTGAGE. Forvaliable consideration, Grantor mortgages, warrants, and conveys to Lender all of Granlor's right, e, and intefest
in and lo the loflowing describea roai property, 1ogathar with all existing or subsaquently erecled or affixed bulldings, Improvements and tixturas; all
ansemants, rights of way, and appurterances; all water, water rights, watercoursas and dlich rights (Including stock in utlities with ditch or Imgation
fighis); and all other rights, royalties, ‘an< profits relating to the real property, Inclding without limitation all minerals, oll, gas, geothermal and similar
mattess, localed In Cook County, State oi Ilinziy (the “Roal Propeny™):

The Weat 1/2 of Lot 877 and the Fast 10 Fest of Lot 876 In Block 12 In the Third Divislon of Riverslde in Section 36, Township 39
North, Range 12 Eaat of the Third Piiiic'zal Merldian, in Cook County, Hlincls.
The Real Propeny or its address is commenly knowr as |75 Addison Road, Riverside, IL 60548, The Real Propeny tax identification number Is
15-36-107-009,
Grantor presently assigna lo Lender afl of Granlor's right, \tle, #ad interest In and to the Rents from the Real Property. In additon, Grantor grants o
Lander a Uniform Commarclal Code sacurlty Interest in the Persor.dl Troperty and Rents.

DEFINITIONS, Tha following words shall have the foliowing maaniiigs when used in this Merigage:
Grantor. The word "Grantor” means Willlam J. Kernan and Paulet'e M. \Cernan. The Grantor is the merigagor under this Mongage.

Improveiments, The word "improvements’ means and Includes without lmitation ak exising and luture improvemants, fixtures, buildings,
struciurgs, mobile homes alfixed on the Real Property, facllilles, additions »iid similar construction on the Reaf Property.

Indebtedness, The ward "Indabtadness” maans all principal and interes! puyatie under the Nete and any amounts expended or advanced by
Landar to discharge obligalions of Grantor er expenges Incurred by Lender to/ariorce obligations of Grantor under this Mangage, together with
interest on such emounts as provided In this Morigaga.

Lender, The word "Lander’ means First American Bank of Riverside, Its successors or ssigns, The Lender [s the morigagee under this
Mortgage.

Mortgage. The word "Mongege” mwans this Mongage between Gramor and Lender, and indiud s without imitation all assignments and security
interes! provislons relaling to the Personal Proporty and Rents,

Note, The word "Note” means the pramlssory nola or credit agreement dated August 6, 1583 In the original amount of $8,265,12 rom .r-
Grantor 1o Lender, together with all renewals o1, extensions of, modiflcations of, refinancings of, cenaoildations of, and substitutions for the -

prormissory note or agreement tegethar with Intarest thereon as provided therein. The interast rate on the No'=i2 5.10%. The Note is payabla in
24 Monthly payments of $344,38, The currenlly scheduled final payment on the Note will be due on or beforc Aug ist 11, 1980, The maturity date :g

of this Mortgage is August 11, 1930,

Personal Property. The words "Personal Property” mean all aquipment, fixtures, and other arlicles of personal proparty-owned by Granlor, now
or hereafter atinched or affixed to the Real Froperty; together with all accessions, parts, and additions to, all replacerr«<nia of. and al! substitutions
for, any of such propery; and logether with afl proceads (Including without timitatien all Insurance preceeds and refunds’ of premiums) from any
sale or olher dispasition of the Propeny.

Preperty. The word "Proparty” means collectivaly the Real Property and the Personal Property.
Real Property. The words "Raal Property" mean tha proparty, interesta and rights doscribad above In the "Grant ol Morigage* saclion,

Aelzted Documents. Thea words “Relatad Documents” mean and Includs without imitation all promissory notes, cradil agreements, loan
agreements, gueranties, secwity agregments, merigages, deeds of trust, and all other documents, whether now or hareafter existing, executed In
connaclion with Granior's Indebtedness to Lender.

Rents. The word "Renls” means all rants, ravenues, Income, issuas, and profits rom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCNAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANDG PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shalf pay to Lender, all ameunts secured by this Morigage
ag thay becoma due, and shall strictly partorm alt ol Grantor's abligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that 118 possession and use of the Property shall be governad by the
Toliowing provisions:

Possession and Use, Uniit in default, Grantor may reraln In posgession and conirol of and operale and manage the Property and callect the
Rants from the Property.

Duty to Malntaln. Grantar shall meintain tha Properly in tenantable condiien and promptly periom all repairs and malntenance necessary o
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preserve lis value,

Hazardous Substances. Grantor represents and warranis that the Property never has been, and never will be 50 long as this Mortgage ramains a
lfen on the Property, used lor the generation, manufacture, storage, treaimant, disposal, relaase of threatened relasse of any hazardous
subslance, as those terms aro defined in the Comprehansive Environmental Raspansa, Compansation and Uabllity Act of 1880, 8s amendad, 42
U.S.C. Section 8501, ¢l saq, ("CERCLA"), the Superiund Amendments and Reauthorizatlen Act ("SARA"), applicable slate laws, or regtiations
adoptad pursuant to any of the foregoing. Grantor authorizas Lander and its agents 1o enter upan the Real Proparty to make such Inspeclions
and tests as Lender may deem appropriate lo datarmine complianca ol the Property with this paragraph, Any Inspactions or lests made by Lander
shali be lor Lander's purposes only and shall n¢l be construed to creale any responsibility or liability on the pant ef Lander to Granlor of 10 any
olher parsen. Grantor agrees lo indemnily and hold Lender harmiess against any and all clalms and losses resulting from a breach of this
paragraph of the Morigage. This obligation to indemnlfy shalt surviva the payment ol the Indebtedness and the satisfaction of this Mortgage.

Nuisance, Waste, Grantor shall not cause, conduct er permil any nulsance nor commit or sulier any sip or waste on or 1o the Property or any
pertion thereof of the Property. Specillcally without limitation, Grantor will not remove, or grant 1o any other party the right to remove, any limber,
minerals (including oil and gas), soil, gravel or rock producta witheut the prior writtan consant ol Lender,

Removal of Improvements, Grantor shail not demolish of remove any Improvements from the Real Property without tho prior written conseni of
Lender. As a condition to the removal of any Improvements, Lender may require Granlor to make arrangements salisfactory to Lender 10 replace
such Improvaments with improvements of at least equal vaiue,

Lendar's Right ‘o Srier, Lender and lis agenls and representatives may enler upon the Real Property et alf reasonable imes to attend Io
Lendar's interasts and i inspect the Property for purposas of Granter's compllance with the terms and conditions of this Morigage.

Compllance with Govurnanntal Requirements. Grantor shall promptly compiy with all laws, ordinances, end regulations of all governmental
aulhorities applicabls 1o thi use or cccupancy of the Proparty, Graplor may contest in good faith any such {aw, ordinance, ot regulation and
withhold compliance during any tocesding, Inciuding eppropriate appeals, 50 long as Grantor has notified Lender in writing prior 1o doing so and
80 long A3 Londar’s interaals w tha Property ara not jeoperdized. Lender may require Grantor 1o post adequale securily or a suraly bond,
reasonably satisfactory (o Lender, 1o arelect Lender's interest,

Buty to Protect. Grantor shall do &l-uiner acls, in additfen to those acts sat forth above In this saction, which from the characler and use of the
Property ara raasonably necessary 1o protest ahd nreserve the Property,

OUE ON SALE - CONSENT BY LENDER. Lendernay atlis option, declara Immedlately due and payable all sums secured by this Mortgage upon the
sale or transfer, without the Lender's prior writtan consent, .of all or any part of the Real Proparty, or any Interest in the Real Property. A "sale or
iransfer” means the conveyance of real property or any.richt, tille or interest thereln; whether legal or equitable; whether veluntary or inveluntary;
whether by outright sale, deed, installment sale contract, lund conlract, contract for deed, leasehold interest with a tarm grealer than three (3) yoars,
loagg-option contracl, o by sale, assignmant, or transler of a7y bapaficial interest In or 1o any land trust holding titie 10 the Real Proparty, ar by any
othar mathad of conveyance of ieal propery interest, it any Granic+ia a corporation or parnership, transler also includes any changae in ownership of
more than twenty-live parcent (25%) of the voling stock or partneiship Intarests, as the case may be, of Granior. Howaver, this option shall not be
exarcisad by Lender It exercise s prohibitad by fedaral law or by illinoia ‘aw.

TAXES AND LIENS, The tollowing provisions relating to the 1axes and llens on ‘he Property are a part of this Mongaga.

Payment. Granlor shall pay when due before they become deiinquant (!l tixes, payroll laxes, special taxes, assessments, water charges and
sewer sarvice charges lavied against or on account of the Praparty, and shall pat whan due alff claims for work done on or for services rendered
or matedial furnished to the Proparty. Granlor shall maintain the Property free ot ai! iens having priotity over or equal to the Inferest of Landar
under this Morigage, excep! for the lien of laxes and assessments not dua, excap. 127 the prior indebledness reterred 10 below, and except ay
otherwise providad in the following paragraph,

Evidence of Payment, Grantor shall upon demand furnish to Lender evidence of payiment o{ the taxes or assessments and shall authorize the
appropriate governmantal official to detiver lo Lendar at any time a writlan siatament of the texrs and assessmants agalnst the Property.

Notlce of Construction. Grantor shall notily Lender et leas! fiteen (15) days before any work is Corimenced, any sarvices are furnished, or any
malerlals are supplied to the Property, It any mechanic’s flen, materlalman's fien, or other flen coul i azserted on account of the work, services,
or materlals and tha cosl excends $5,000.00. Granlor will upon request of Lender lurnish 1o Lendir acwance assurances satisfaclory fo Lender
thal Granlor can and will pay the coat of such Improvements.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to Insuring the Property are a part of this Morigar,s.

Maintenance of Insurance. Graniar shall procure and malntain policles of fire Insurance with standlard extend~d novarege endorsemants en a
replacamant basis for the lull Insureble value covering all Improvamania on the Real Propery In an amoun! sufficiar) 1~ avoid application of any
colnsurance clause, and with a slandard margagae clause in favor of Lender. Policles shall be written by such insurence rompanies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of covarage from erch insurst containing a
stipultaiion thit coverage will not be cancelled or diminished without o mirimum of ten (10) days prior writen notice (o Lenaar.

Application of Procesds. Grantor shall promptly notiy Lender ol any loss or damage to the Property, Lender may make proof of loss if Grantor
leds to do so within fitteen (15) days of tha casualty. Whather or not Lander's securlty Is kmpairad, Lender may, e its election, apply the procesds
lo tha reduction of the Indeblednass, payment of any lian alfecting the Property, or the restoralion and repair of the Property. f Lender elects to
apply the proceods {0 restoration and repair, Grantor shall repair or replace the damaged or dasiroyed Improvements In 8 manner satfstactory 1o
Lendar. Lender shall, upon salistactory proof of such expenditure, pay or reimburse Grantor Irom the proceeds (or the reasonabla cost of repalr
of restoration it Grantor is not in dalault heraunder. Any procesds which have nol been disbursed within 180 days after thelr recelpt and which
Lander has not committad to the repair or restoratlon of the Property shall be used first lo pay any amount awing to Lender under this Mortgags,
then to propay accrued interest, and the remainder, il any, shall be applled to the principal balanca of the Indebtednass. If Lender holds any
proceads after payment in fufl of the indebtedness, such proceeds shall be pald 1o Grantor.

Unexplred Insurance al Sale. Any unexpired insurance shall inure 1o the benelit of, and pass to, the purchaser ol the Froperty covered by this
Morigage at any lrustee's sale or other sale hald under the provisions of this Mortgage, or at any foreclosure sale of such Proparty,

Compllance with Prlor indebtedness, During the period In which any prlor Indebledness described below Is in sffect, compliance with the
insurance provisions conleinad In the instrument avidancing such prior Indebtedness shall conslitule cempliance with the insurance provisions
under this Morigege, to the extent compllance with the terms of (his Morigage would constitute a duplication of Insurance requirement. It any
proceeds from the Insurance become payable on loss, the provisions in this Mertgage for divislon of procoeds shall apply only to that portion of
the proceeds not payable 1o the holder of the pricr Indebtedness.

EXPENDITURES BY LENDER. Y Grantor lails 10 comply with any provision of this Monigage, Including any obligation to maintain existing Indebladness
in good standing as raquired below, or il any action or proceeding is commenced that would malerially affec! Lender's Intarasts in the Property, Lender
on Grantor's behall may, bul shall not be required 1o, 1ake any aclion thal Lender dsems appropriate, Any amount that Lender expends in so doing will
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baar interest & an annual simple interest rale equivalent to an annual add-on Interest rate of $5.10 per $100.00 of princlpal from the date incurred or
paid by Lender 1o the date of repayment by Granlor, All such expenses, at Lender's opticn, will (a) be payable on demand, {b) be added 1o the
balance ol the Note and ba apportioned among and be payable with any Installment paymanis 1o become due during efther {i} the ferm of any
applicable insurance policy or (i} the remalning term of tha Note, or {c} be treated as a batioon payment which will be due and payable at the Note's
maturity. This Morigage elso will secure payment o thase amounts, The rights provided for in this paragraph shall be in addition to any other rights or
any remedies te which Lender may ba entitled on account of the default. Any such action by Lender shall net be construed as curing the dalault so as
‘o bar Lendsr from any remedy that it otherwiss would have had.

WARRANTY; DEFENSE OF TITLE. The loliowing provisions relating lo ownership of the Property are a pan of this Morigage,

Title. Grantor warrants thal {a} Grantor holds good and merketable title of record to the Property in lea simple, free and clear of all llans and
encimbrances other than those set forth In the existing indebladness section below or In any policy of titla Insurance issued in favor of or in any
tile opinion given 1o, and accepted by, Lender In connection with this Mertgage and (b} Granlor has 1ha full right, power, and authority to executs
and deliver this Mongage 1o Lender,

Dotense of Tilla, Subject to the exceplion in the paragraph above, Grantor warrants and wilk forever delend he title to the Property against the
lawtul claims of all persons. In the event any action or proceading is commenced thal questions Grantor's tite or the interest of Lander under this
Morigage, Granlor shall delend the action al Granior's expense. Grantor may be the nominal party In such procesding, but Lander shall be
entitled to participats 1 the proceeding and o ba repraseniad in the proceeding by counsal of its own choice, and Grantor wilt deliver, or cause lo
be delivared, 10 Lance: such inslruments as may ba requested by It trom time 1o time lo permit such particlpation,

Compllance With Laws~Grantor warants hat lts use of the Property complies with all existing applicable Iaws, ordinances, and requlations of
governmental authorilles.

EXISTING INDEBTEDNESS, Theioluwing provisions concerning existing indebtedness are a part of this Morigage:

Existing Llen, The lien of this ideiigrge securing the Indeblecness may be secondary and inferior 1o the lien securing payment of an axisting
obligation to Czechoslovak Sociely ni Amerlea. The existing obligation has a cument principal balance of spproximatoly $12,000.00 and is in the
original principal amount of $23,000.00 ~Grantor exprassly covenants and agreses 1o pay, of see lo the payment of, the exisiing indebledness and
lo prevant any default thereunder.

Default, It the payment or any inslaliment o1 pri‘icipel or any interest on the existing Indebledness I8 not made within the time required by the note
evidencing such indebtedness, or should a delewi coeur under the Insirument securing such Indebtadness and not be cured during any
applicable grace peried thereln, then the Indebleness securad by this Mortgage shall, al the option of Lender, become immediataly due and
payable, and this Mortgage shali ba in defaull.

No ModHflcation, Grantor shall not enter into any agreenian’ w'h tha holder of any morigage, deed of trust, or other security agreemant which
has priority aver this Mangege by which that agreement Is mecifizd, amended, extended, or ranewed withcut the prior written consent of Lander.
Grantor shall neilher request nor accept any fulure advancas urder ary such securlty agreament without the prior written consent of Lander.

CONDEMNATION, The lollowing provisions relating lo condemnation o, the Froperty are a part of this Mongage.

Applicatlon of Net Procesds. If all or any par ol tha Property is concemaed, Lender may at lIts election require that all or any portion of the net
proceeds of the award be epplied lo the Indebledness. The net proceaus o the award shall mean the award atter paymeni ol all reasonable
costs, expenses, and atorneys' tees necessarily pald or Incurred by Grantor, or cender in connection with the condemnation,

Proceadings, If any proceeding in condemration is filed, Grantor shall prompth nitify Lender in writing, and Grantor shall promptly take such
staps as may ba necessary (o defend the action and oblain the award. Grantor may L the nominal party in such proceeding, but Lender shall be
antitfed lo paniclpate in the proceeding and to be represented In the proceeding by coupsel ¢t Iis own choice, and Grantor will deliver or cause 1o
be dalivered, to Lendar such instruments as may be requasted by It lrom lime to tima ta |.ermit ruch pearticipation.

IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1. ‘aes are a part of this Morigage.

Taxes Covered. The following shell conslitute taxes to which this section applies: (a) a specific tax 1:p0n thia type of Mortgage or upan all or any
part of the Indebladness sacured by this Morigage; (b} a specific tax on Borrowar which Borrewar is_ authorized or required to deduct from
paymenits on the Indebledness secured by this lype of Monigage: (c) a tax on this type of Morigaga cha.quabia agalnst the Lander or the holder
of the Nota; and (d) n specilic tax on all of any portion af the Indebledness or on paymens cf principal and intezast mada by Borrower,

Remaedles. Il any tax to which this seclion applies Is enacted subsequent te the date of this Morigage, this et'en! #nall have the same efiact ag an
Event ol Default, and Lender may exerclse any or all of its avallable remedies for an Evenl of Defauit as providua Faxsw unless Granlor either ()
pays tha ax bofore It becomes delinquent, or (b) comests the lax as providad above In the Taxes and Uens secuor and deposils with Lender
cash or a suftician! corporate suraty bond or other securlly satisiactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lellowing provisions relating 1o this Mortgage as a security agréairant are a par of this
Mengage.

Securlty Agreement. This instrument shall conslite a security agroement {o the extent any of the Property constilutes fixtures or other personal
property, and Lander shall have all ol the tights of a securad parly under the [linois Uniform Commercial Coda.

Securlty Inlorest. Upon request by Lander, Grantor shall exacule linancing statements and take whatever other action is requested by Londer 1o
pertect and conlinue Lendar's securlty inlerest In the Rents and Fersonal Property, in addliion 1o recording this Mongage In the rea! property
records, Lender may, al any time and without further authorizalion from Grantor, file executed counterparts, coples of reproductions af this
Morigage as a financing statement. Grantor shall reimburse Lender lor all expenses incurred in perfacting or continuing this securlty Interest,
Upon daloutt, Grantor shal! assembie the Personal Property in a manner and at a place reasonably convenienl to Grantor and Lender and make It
avallabla to Lender within three (3) days alter recelpl of written demand from Lendar,

Addresses, The malling a<dress ol Grantor (doblor) and the mailing address of Lender (secured party) Irom which Informalion concerning the
security inleroat greniod by this Mortgage may be oblained (each as required by the [iinols Uniform Commeercial Coda) are as stated on the firs!
pago ol this Morigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT, The following provisions relaling to further assurances &z & part of this Morigage.

Further Assurances, Al any timg, and from time to lime, upon request of Lender, Grantor will make, execute and deliver, or will causa to be
made, exocutad or delivered, to Lender or 1o Lender's designee, and when requested by Lender, ceuse to be filed, recorded, re-filed, or
re-recorded, as the case may be, al such timas and in such olfices and places a3 Lender may deem appropriate, any and all such morigages,
doods of trust, security doeds, security agreaments, financing slatements, continuation statements, Instruments of funher assurance, certilicates,
and other documents as may, in the sole opinion of Lender, ba necessary or desirable In order 1o efiectuate, complele, perfect, continue, or
preserve {o) the obligallons of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and securlty interests
created by this Morngage on tha Property, whether now owned or hereatier acquired by Granter. Unless prohibited by law or agreed 1o ihe
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contrary 2y Landar In writing, Grantor shall relmbutse Lendar lor all costs and axpenses Incurred In connection the mahers refarrad 1o in this
paragraph.

Aftorney-in-Fact. {f Gramior faits to do any of the 1hings referred 1o In the preceding paragraph, Lender may do so for and in the name af
Granlor and at Granior's expense. For such purpasas, Granior heraby Irevocably appolnts Lender as Granlor's atiorney-in~fact far the putpose
of making, exacuting, delivering, fillng, recording, and doing alf other things as may be necessary or deglrable, In Lender's sole opinion, to
accomplish the matters relerred to In the preceding paragraph.

FULL PERFORMANCE. If &) the Indebtedness [s paid when due and Graniar performs a!l the obligaions imposed upon Grantor under this Morigage
and the Note, Lender shall executa and dallver 1o Granlor a siltable satisfaction of this Morigage and sultable siatemenis of tarmination of any financing
statamant on fle evidencing Lender's security interest In the Renls and the Personal Property. Grantor will pay, if permitied by appliceble law, any
reasoneble tarmination fee ag delermined by Lender from time 10 time,

DEFAULT. Each ol the lollowing shall constitute an Event of Daltault under thia Morigage:
Default on Indebtedness. Fallure of Grantor lo make any payment whan due on the indebledness,

Default on Other Payments, Fallure of Grantor within the time requlred by this Mortgage to maka any paymant Jor 1axas or insurance, of for any
oiher payment necessary to pravent filing of or 1 effect discharge of any lien.

Compllance Def ult. Fallure o comply with any other term, obligation, covenant or condition contalned in this Morigage, the Nots or In any of the
Related Documents, .t such & failure Is curakle and If Grantor has not bean given a notice of a breach of ths same provision of this Morigegs
withn the preceding twaive (12) months, it may ba cured (and no Event of Cefault will have occurrad) if Grantor, after receiving written notics from
Lender damanding cure/ot-such faflure: (e} cures the failute with fiteen (15) days; or (D) if the cire requires more than fitean (15) days,
immacdiately iniliates stei. avdiciant 1o cure the (ailure and therealier conlinues and completes all reasonable and necessary sleps sufficlent to
produce cornpllanca as s0on af pasonably pracical,

Breachea. Any warranty, represantz.on or stalement made or furnished to Lender by or on bahalt of Grantor under this Morigage, the Note or the
Related Documents is, or at the tin'a riade or furnished was, faiss in eny material respect.

Insolvency. The inselvency of Grantor, ezaintment of & recelver for any part of Grantor's property, any assignmant for tha benefit of creditors,
tha commencament of any proceeding \n~ai‘any bankrupicy of insolvency laws by or against Granior, or the dissolution or termination of
Granlor's exlstenca as a going businass (it Granter.is a businass). Except io the extent prohibited by federal law or HHlinols law, the deaih of
Granlor {if Grantor is an individual) also shall con/diute an Event ol Default under this Morigaga,

Foraclosure, ete, Commencement of foreclosure, whalnir by Judiclal proceeding, seif-help, repassession ar any other method, by any craditor of
Granior against any of the Property. Hewaever, this subapziion shall not apply In the evenil of & goad faith dispute by Grantor as to the validily or
reasenableness of the claim which is tha basis of the fo.ec’seure, provided that Grantor gives Lendar writtan notice of such claim and turnishes

rosetves or a surety bond for the clalm salistactory fo Lende:.

Breach of Other Agreement. Any breach by Grantor under tha ‘erma of any other agreement between Grantor and Lender that is not remedied
wilhin any grace pericd provided therein, Including without limitatiu. ant.agreement concerning any indebledness or other obligation of Grantor to
Lendar, whather existing now or later.

Events Alfecling Guarantor, Any of the preceding evants occurs with (aszest to any Guarantar of any of the Indebledness or such Guaranior
dles or becomas incompetent. Lender, af i(s option, may, but shall nal be raqulr.d to, permil the Guarantor's estate to assume uncondilionally the
abligations arsing under the guaranty in a manner salislacicry to Lender, and, in-Jolg 8o, cure the Event of Delault,

Insecurity. Lender raagsonably deams itssl! Insacure,

Exlsting Indebtedness, Dafault of Grantor under any prior obligation or under any in:irumeri on the Property securing any prior abilgation, or
commencement ol any sult or other action lo foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrenca of any event ol default and at any-tira itareatter, Lender, a its option, may exarcise
any one or mora ol the following rights and remadies, in addition to any other sights or remedies provider, Sy-lew;

Accelerate Indebtedness. Lender shall have the right at ts option without nolice lo Grantor fo deciera ‘v entire Indabladness Immediately due
and payable, including any prepayment penalty which Grantor would be required 1o pay.

UCC Remedies. With respact to all or any part of 1he Personal Property, Lander shall have alf the righis and rer iedles of a securad party under
ihe Wincls Unftorm Commercial Code.

Collect Renta, Lender shall have the right, without notice 1o Grantor, Io take possession of the Property and collet! %e-Pants, Incuding amounts
past due and unpald, end apply the net proceeds, over and above Lender's costs, against the Indebtadnass, In furli:granta of thia rigit, Lender
may roquire any tenant or other user of the Property o make payments of rent or use fees direclly to Landar. If the Rents e collected by Lander,
then Grantor lrrevocably designates Lender as Granler's atlorney-in~fact 1o andorse Instruments received in payment nereof In the nama of
Grantor and (o negotiate the same and collect the proceeds. Payments by tenanis or olher users to Lender in response to Lender's demand shalf
salisty 1the obligations for which the payments are made, whather or not any propér grounds for the demand axisted, Lender may oxercise its
rights under this subparagraph either in peison, by agem, or through a receiver,

Mortgagee In Possession. Lender shali have the right to be placed as mortgages In possession or to have a recelver appointed 10 lake
possasalon of all or any part of the Proparty, with the power 1o prolect and preserve the Property, 1o oparate the Proparty pracading loreclosure or
salg, and lo collect the Rents from the Proparty and apply the proceeds, over and above the cost of the receivership, against the Indabtednass,
Tha mertgagoe in possassion or racelver may serve withoul bond if permitied by law. Lender's dght lo the appointiment al a recelver shall exist
whather or not the apparent value of tha Property axceads the Indabtadnass by a substantinl amount. Employment by Lender shall not disquality

a persen from serving as a receiver,

Judiclal Foraclosurs. Lender may oblaln a judicial decrae loreclosing Grantor's interest in alt or any part of the Property.

Nonjudicial Sale, if parmitted by applicable law, Lender may foraclose Granlor's interest In all or In any part of the Personal Property or he Real
FProperty by nenjudicial sale,

Deflclency Judgment. 1} permittad by applicable law, Lender may obtain & judgment for any deficlency semalning in the ndebladness due to
Lender alter npplication ol all amounts recelved lrom the exerclse of the rights providad In ihis section.

Cther Remedlea, Lender shall have all other righls and remedies provided in this Mortgage of tha Note or avaliable at taw or In equily.

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and alf right to have the propeny mershalled, In
exercising its rights and remedies, Lender shall be lree to sell all or any part ol the Proparty logether or separately, in one sale or by separats
sales. Lander shali ba entitled to bid at any public sale on all or any portion of the Property,
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Notlce ¢f Sale, Lendar shall give Grantor reasenable nolice of the fime and place of any public sale of the Personal Property or of the tima afler
which any privale sale or other intandad disposition of the Personal Proparty is to be made. Reasonabie nolice shall mean nolice given at leas
ten (10) days belore the time of ihe sale or disposition,

Walver; Election of Remedles, A walver by any party of a breach of 2 provision of this Morigage shali not constilule a waiver of or preludice lhe
party's tighta atherwise to demand strict compliance with that provision or any other provisien. Election by Lender to pursue any remedy shall not
axclude pursult of any other remady, and an election to make expendilures cr take action 1o perform an obligation of Grantor under this Morlgago
atter laiure of Granior to perlorm shall not atfect Lendai's right lo declare a default and exarcise its remedies under this Mortgege.

Atlornoys' Fees; Expanses. 1 Lender institutes any suil or action to enforce any of the terms of this Morigage, Lender shall ba entited 10 recover
such sum as the court may adjudga teascnable as altorneys' fees at lal and on any appeal. Whalher or not any court action s involvad, all
reasonable expenses incurred by Lander thal in Lender's epinion are necessary al any time for the protection of Its Interest or tha enforcamant of
its rigtts shall bocome a part of the Indebledness payabla on demand and shall bear Intarest irom the date of exzenditure untll repald at tha Note
rale. Expenses coverad by Ihis paragraph Include, without limitation, however subject to any limits under applicable law, Lander's attorneys' fees
and legal expenses whather or not there I3 a lawsuil, including attorneys leas for bankruptey proceadings (including effons to modily or vacate
any autoralic slay or Injunction), appeals and any anticipated post-judgment coliection services, the cast of searching records, obtaining tille
reports (including foreclosure reperts), surveyors' repons, and appraisal fees, and title insurance, 1o the extent permilied by applicable law.
Grantor aiso will pay any court cosls, in addition to all other sums provided by law,

NOTICES TQO GRANTCR &NO OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any notice o
sale lo Grantor, shall'o& i witting and shall be effective whean actually delivered or, if malled, shall be deemed aflective when deposited in the United
States mall first class, regizeied mall, postage prepald, directed to the addresses shown i the lop of pege one (1). Any party may change lts address
for notices under Ihis Morigage by giving formal written natica to the other parties, spocilying that the purpose ol tha nolica Is to change the party's
addtesy, All copies of notices 1 inreclosure Irom the holdor of any lion which has priority over this Morigege shai! be sent to Lander's addraag, as
shawn near (he top of the it pap7 of this Mongaga, Fot nolice purposes, Grantor agreoes 1o keap Lender Informad at all times of Granlor's curent
address.

MISCELLANEQUS PROVISIONS. The ‘alir wing miscellanecus provisions are a part of this Morigage:

Amendmenta. This Morigage, loguiner with.any Related Documents, constitutes the entire understandiog and agreement of the parties as 1o the
mattars 3ot forth In Ihis Morigage. No altcration-ar amendment of this Morigage shali be effective unless given In writing and signed by the party
or partles sought to ba chargad or bound by *e alteration or amendment.

Applicable Law, This Morigage has been delive (ed 1 Lander and accepled by Lender in the State of iinols. This Mongage shali ba govarned
by and conskrued In accordance wilh the laws af trig Siaia of Hinols,

Caplion Headings. Caption headings In this Morigage ar) for canvenience purposes only and are not 1o bo used to interpret or dafine the
provisions ol this Mortgaga.

Merger. Thero shall ba no mergor of the Intorest or estate creaied wy this Mortgage with any other interest or estate In the Property &l any time
held by or for the benelil of Lender in any capacily, without the wi tten vonsent of Lender.

Multiple Partles, All obligations el Grantor under this Morigage shiil ta bint and several, and all references to Grantor shall mean aach and

avery Granlor, This means that each ol tha parsons signing balow is respansisie for all ebligations In this Morigage.

Severabllity, If a court ol compatent |urisdiction finds any provision of«inls Mongage to be invaild or unenforceable ag 1o any person or
circurnstanca, such finding shall not render that provisicn invalid of uneniorceab!d 73 1o any other persons or clrcumstances, and all provisions of
this Mortgage In all other respacts shall remain velid and enlorceable,

Successors and Assigns. Subject to the limitations stated In this Monigage on tansle! al Crantor's interest, this Morigage shall be binding upon
and inure 1o the benelit of the parties, their successars and assigns, It ownesship ol the 2:orurty bacomeas vesled in a person other than Grantor,
Lender, wilhaul notice to Grantor, may desl with Granlor's successors with reference 15.10is Morgage and the Indeblednoss by way of
forbesrance or extension without raleasing Grantor irom the obligations of ihis Mongege or liauiin unzer the Indebladness,

Time Is of the Essence. Time Is of the essenca in the performance of this Mortgaga,

Waiver of Homestead Exemption, Grantor hercby releeses and waives all rights and benefits of the homestaad exemplion Taws of the State of
Hincis as o afl Indebledness securad by this Morigaga.

Walvars and Consents, Lender shall not be deemed to have waived any rights under this Monigage (or uiZar \ae Related Documents) unlass
such walver is In writing and signed by Lendar. No delay o orréssion on the pan of Lander in axercising any rleid zhall operate as a waiver of
such tight or any other right. A walver by any party ¢l a provision of this Monigage shall not constitute a walver ¢ i Riejudice the party’s right
olherwise to demand sirkcl compliance with that provision or any other provision. No prior walver by Lander, nor an.scuise of dealing between
Lender and Granlor, shalft constitute a waivar of any of Lendar's fights of any of Grantor's obligations &s o any fulure trensactions. Whenever
consent by Lendar Is requirad in this Mortigage, the granting ol suich consen! by Lender in any instance shall not constitule confinving consent o
subsequent instances whera such consent i3 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TERMS,

X ?@a/ij(: ’% /%’24/-44’\

Pauleite M. Kernan
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Loan No 22661040 (Contlnued) 1 1 2 4 % 7 |

FIRST AMERICAN BANK OF RIVERSIDE
15 RIVERSIDE ROAD
RIVERSIOE, ILLINOIS 60546

This Mortgage prepared by!

M
INDIVIDUAL ACKNOWLEDGMENT OFFICTAL SEAL"
‘ Kelly L Donley Shiseliff
STATEOF. . ILLINOLS : : Notary Publ:c, State of il inuis
) 88 ' .
county oF___ COOK \ My Commission Expires 10.30/20

On this day betore me, \he undersignad Nolary Public, parsonally appearad Willlam J. Kernan and Paulette M. Kernan, 10 me known to be the
Individuals dascribed in anc'who executed the Monigage, and acknowledged that they signed the Mortgage as thair fren and veluntaty act and deed,
for the uses and purposes thareh mantionsd.

Given under my hand and offi~ al * eal tirls
BV__ e Resldlngat Lyons, IL 60534

6 day of August 19 38

Notary Public In and for the State st/ J11inois My commisslon explres__ O¢ tober 30, 1990

et

LASER PRO [tm) Var. 3.04 {c) 1983 C?I_éanhe_!:gervico droup, ing, Allighi reserved.

WG-1188  wo19z( 58364371 » A = fiec

a0Vl TEN N




UNOFFICIAL COPY

vt

S T SR




