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MORTGAGE

THISMORTGAGE (“Security Instrument') is given on ADGIST 8 .19 88 |
The mortgage:is | TAMAR KLIPSTEIN MARRIED TO SOL KLIPSTEIN, AND
DROR KOPERNIK MARRIED TO DRORA KOPERNIK, AND
_ ] BINJAMIN A. BELKIND MARRIED TO EDITH BELKIND. ("Barrower™).
This Security Instruzieiiis given to OLD STONE MORTGAGE CORPORATION

, which is organized and existing
under the laws of WAASHINGTON , and whose address is

500 108TH AVE. N.&., BELLEVUE, WASHINGTON 98004
(" Lender"),

Borrower owes Lender the priacipal sur. of
SIXTY THOUSAND EIGHT auUuNDRED FIFTY AND NO/100

Dollars (U.S. $ 60,850.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumer 't (¢ Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Septemor.r) 01, 2018 This Security Instrument
secures to Lender: () the repayment of the debt =/iZenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiih interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower s covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following described p

located in COOK Counly. linois:

NORTHEAST 1/4—-0F SECTION 21— FOWNSHIP—4Y /RW
~OFTHE THIRD—PREINCIBRAL--MEREIDIAN,—INCOOK COAM P B
-

PERMANENT INDEX NUMBER: 10-21-207-032

which has the address of 4933 CAROL AVENUE, UNOIT E , SKOKIE
{Street} (City}

Illinois 60077 (*'Property Address’);
|Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cicuamberaaces af record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83

LEGAL BUSINESS FORMS, INC —(81 982 1260
QELPHI INFORMATION SCIENCES
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If Lender required mongage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, tHvtded by (b) 1the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrowshem plos-x

, If the Prop@ey isabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
miake an award or ™Mk a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aift@Preed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured By This Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatian of proceeds to principal shall not extend or
postpone the dde Jdate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Bboriower Not Relessed; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of zimertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowdr s'iall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be riquired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise t=o7iry amorlization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclide the exercise of any right or remedy.

11, Successors and Asigrs Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall Gind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenaiits an- agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nuie: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrum.ent; and (¢) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodation: with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured Ly 2pis Security Instrument is subject to a law which sets maximum loan
charges, and that [aw is finally interpreted so the: ine interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thcu: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cnnose to make this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. i€ r.fund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notr.

13. Legislation Affecting Lender’s Rights,  If enactmzat or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unexic:crable according to is terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Se:rcity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shaii take * .2 steps specified in the second paragraph of
puragraph 17.

14, Notices. Any notice to Borrower provided for in this Security hizipiment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another met'«o0. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender, Ay riatice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales S5 rotice to Borrower. Any notice
proviced for in this Security Instrument shall be deemed to have been given to Borrowe! or -ander when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fed.rai Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secy rity Instrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security I-.s;-cment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securi’y Yastrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a BReneficial Interest in Borrower. If all or any part of the ('rGperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural &
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited byWF
tederal luw ns of the date of this Security instrument. N

1f Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period ™}
af not less than 30 days from the date the notice is delivered or mailed within which Borrower raust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any!
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior 1o the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays al! expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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- UNOFFICIAL, E5OPY ™",

1-4 FAMILY
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8TH day of ADGUST 1988
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “'Sccurity Instrurent’™™) of the same date given by the undersigned (the “‘Borrower') to secure Bormower's Note to

OLD STONE MORTGAGE CORPORATION the “Lender™)
of the same dite and covering the property described in the Security Instrument and {ocated at:

4933 CAROL AVENUE, SKOKIE, ILLINOIS 60077
UNIT E

1Propeny Addresst

14 FAMILY COYENANTS. In addition to the covenants and ugreements made in the Security Instrument, Borrower
and Lender further covenpant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Prorirly or its zoning classification, unless Lender hus agreed in writing o the change. Borrower shall comply
with all Jaws, oruinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS, Exvept as permitted by federal law, Barrower shall not allow any lien inferior o the
Sccurity Instrument 7o 0¢ perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSCBANCE. Bomrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requiled by Uniform Covenant 5.

D. “BORROWELR’S RIGH I TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASFs. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conpection with leases of the Property. Upon the assignment, Lender shall have the
“right 10 modify, extend or terminate the existiog leases and to execute new leases, in Lender's sole discretion. As used in
this pamgraph E, the word “lease” shall mean “sublease™ if the Security Instrument is on & leasehold.

F. ASSIGNMENT OF RENTS. Borrower 2pconditionally assigns ard transfers 1o Lender all the rents and revenues
of the Propernty. Borrower authorizes Lender or (.ezde¢'s agents to collect the rents and revenues and hereby divects each
tenunt of the Property to pay the rents 1o Lender ¢ Cender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment nnd not an assignment for additional iecirity only.

If Lender gives notice of breach to Borrower: {i) all reats riceived by Borrower shall be held by Botrower as trustee
for benefit of Lender only, to be applied to the sums secured o tic Security Instrument; (ii) Lender shall be entitied to
collect and receive all of the rents of the Property; and (iii) each terari of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the telart.

Borrower has not executed any prior assignment of the rents 202 aas nnt nnd will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shail not be required to enter upon, lake control of or maintain. the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may /12 50 at any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othertigin ur remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Securic —instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note nt agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any uf thoremedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in ‘tkis -4 Family Rider,

MAR KLIPSTEIN

- (Seul)
-Botrower

...k8eal)

-Bonower

MULTISTATE ¥-4 FAMILY RIDER — Fannie Mae/Freddie Mac Unitorm instrument
FOMm 3170 LAl BURILSS FORMS (G - (51H) 982 100

60259ER8
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PARCEL 1

THE SOUTH 2.20 FEET OF THE NORTH 107.83 FEET OF LOT ZIN SUBDIVISI

ggg;‘gz E?T #O(? THE ASSESSOR‘S DIVISION OF THE NORTH EAST ?14 Og N oF
’ USHIP 41 NORTH, RANGE 13 EAST

MERIDIAN, IN CCOV COUNTY, (LLINOIS OF THE THIRD PRINCIPAL

PARCEL 2

_ EASEMENT AS ESTARLISHED BY PLAT OF THE SUBDIYISION RECORDED SEPTEMBER

16, 1955 AS DOCUMENT 16364630 AND {NCORPORATED BY REFERENCE (N THE
DECLARATION DATED OCTOLER 20, 1955 AND RECORDED NGVEMBER 2, 1855 aS
DOCUMENT 16408646 MADE BY { ASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST
AGREEMENT DATEQ FEBRUARY 1, 1855 AND KNOWN AS TRUST NUMBER 172532 AS
CREATEQ 8Y THE DEED FROM LiSALLE NATIONAL BANK, A NATIONAL BANK (NG
ASSOCIATION AS TRUSTEE UNDGCF -TRUST AGREEMENT DATED FEBRUARY 1, 1855 AND
KNOWN AS TRUST NUMBER 17532 TC JACK SLOTNIK AND ANN S. SLOTNIK, HIS
WIFE, DATED JANUARY 18, 1956 Zww RECORDED MARCH 15, 1958 AS DOCUMENT
16621583 FOR THE BENEFI!T OF PANCEL 1 AFORESAID FOR INGRESS AND EGRESS
OVER AND ACROSS:
THE EAST 5.0 FEET AND THE WEST 5.0 F€ET OF LOT 2 (EXCEPT THAT PART
THEREOF FALLING IN PARCEL 1 AFORESALD] IN SUBDIVISION OF PART OF LOT 2
!N ASSESSORS DIVISION OF THE NORTH E.S87.1/4 OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIVAL MER{DIAN
ALSD
EASEMENT FOR PARKING OVER AND ACROSS:
THE SOUTH B.0 FEET QF LOT 2 IN SUBDIVISION OF PART OF LOT 2 IN
ASSESSORS DIVISION OF THE NORTH £ASYT 174 OF SECTION 21, TOWNSHIP 41
?Oﬂrgé gANGE 13 EAST OF THE THIRD PRINCIPAL MCFAIDIAN, IN COOK COUNTY,
Lt 1S.




