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MORTGAGE 255005-9

00

THIS MORTGAGE (“Security Instrument”}isgivenon AUGUST 11

1988 Themongagoris EDWARD LAPINSKI AND CAROLE L. LAPINSKI, BUSBAND AND WIFE

("Borrower™). This secarity Instrument is given to PHE TALMAN HOME FPEDERAL SAVINGS AND

LOAN ASSOCIAYTION OF ILLINQIS '
which is organized anc ¢xist’ng under thelawsof PHE DNITED STATES OF AMERTICA »and whoscaddressis
4242 NORTH HARLZ:M

NCRRIDGE, ILLINOiLS 60634 (“*Lender”).

Borrower owes Lender the princips)sum of
ONE HUNDRED FIVE THOUSAND AND NO/100

Dollars (U.S. § 105,000.00 \. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTENSTR 1, 2018 This Security Instrument
secures 1o Lender: (a) the repayment of the dent _videnced by the Nate, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advaaced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boiio74nr’s covenants and agreements under this Security Instrument and -~
the Note. For this purpose, Borrawer does hereby mort gage, arant and convey to Lender the following described property

located in COOK County, lllinois:

LOT 96 IN C(UMBERLAND ESTATES, BEING A SUBDIVISION IN THE NORTH EAST
1/4 OF SECTION 7 AND THE WEST 1/2 OF 5S¢ {TION 8, TOWNSHIP 4] NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MEPRPL:..IAN, IN COOK COUNTY,
ILLINQIS.

09-07-205-003~0000

741 €A

which has the addressof  XX% BERKSHIRE LANE DES ?&.AINES
(Siraet] [cily

Hlinvis 60016 (“Property Address™);
(2o Code]

TOGETHER WITH aff the improvements row or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO{IS —Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“-SFUL) 8801 VMP MORTGAGE FORMS » (3131253.-8100 * (B00)621.7291 Amanded B/87
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Il Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Barrower skall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurarce termimates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sittle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2uthe rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by’ this Security Instrument, whether or not then due.

Unless Lendcr sik! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (k2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower NVt Yieleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio/s o7 the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall novoreiste to release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required to conmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxeic’se of any right or remedy.

11. Successors and Assigns Bourdy; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower’s covenanis and agreemeants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) is/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theterms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (o) »2rees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secuirity Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the interist or other toan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) 7ay such loan charge shal! be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any =i already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘(o 2a7ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirition of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nccorsing to its terms, Lender, at its option,
may require inmediate payment in full of all sums secured by this Security Insirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steos upecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower pravided for in this Security Instrument 2nan be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndiize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument thall be deemed to have been given to Borrower or Lendor w'ierigiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal latv 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst;ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume i ¢r the Note
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the 5
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all aor any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural (R
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums =}
secured by this Security Instrument. However, this option sha” not be exercised by Lender if exercise is prohibited by pab
federal law as of the date of this Secunty Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period .
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have -
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as *
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; ¢b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rteinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE LOAN RIDER 255005-9

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 11TH dayof AUGUST 19 88 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the **Security Instrument’’) of the same
date given by the undersigned (the **Barrower'’) to secure Borrower's Nole to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS,

A UNITED STATES CORPORATION
{the “*Lender’’) of :hejsﬁmc date {the '*Note'') and covering the property described in the Security Instrument and located at:

741 'R.Kg BERKSHIRE LANE, DES PLAINES, ILLINOIS 60016

Property Address

Modifications. In addition 1o the covenants and agreements made in the Security Insirument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note hes on **Initind Interest Rate” of 7500 %%, The Mote interest rate may be increased or decreased on the

lsT Jav ol the month beginning on SEPTEMBER 1 , 1989 and on that day of the month
every 12 manths thereafter,
1. INTEREST RATE (CHANGES
{1)The Index
Any changes in the treerest rate will be based on changes in an interest rate index which will be called the **Index'’. The
most recent index figure availavie as'of the date 45  days before cach Change Daie is called the "' Current Index''. The index
is the: fCheck one box to indicate tniiex.]

{1y O*Weekly average vield i United States Treasury securities adjusted to a constant maturity of year {s).

{2) (3*National Average Median Zo:t of Funds-Monthly

) ® COST OF FUNDS—-.L2XT{ DISTRICT

If the Index ceases 10 be made availaole by the publisher, or by any sucessor to the publisher, the Note Holder will set the
Nole interest rate by using a comparable index,

(B) Caleulation of Changes

Before cach Change Date, the Nowe Holder «iJ-calculate my new interest rale by adding TWO
percentage poinis { 2.000 o) 10the Current index /e Note Holder will then round the result of this addition 1o the nearest
one-cighth of one percentage point (0.125%). Subject 1o tn¢ limits stated in Section 4 (C) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the vaonthly payment that would be sufficient 1o repay the unpaid prin-
cipa! that 1 am expected to owe at the Change Date in full on the matirity date at my new inferese rate in substantially equal payments.
The result of this calculation will be the new amount of my montnly peyment.

{C) Limits or Interest Rale Changes ’

(1y {0 U this box is checked, there will be ne maximum limit on razapes in the interest rate up or down.

(2) 8 if this box is checked, the interest rate | am required to pay at the irit Zhange Date will not be greaterthan 9 ,500%
or less than 5 .500 %. Therealter, the interest rate will not be changed oy mor:ihan 2,000 percentage points on any
Change Date. My interest rate will never be greater than 13.500 %, orless thar 00 .00%.

(I» Effective Dale of Chunges

My new Enterest rate will become elfective on each Change Dale. | will pay the amourtof my new monthly payment beginn-

ing on the first monthly payment date after the Change Date until the amount of my mantkiy payment changes again.
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly pay-
ment before the effective date of any change. The notice will include information required by law to-L= given me and also the
title and telephone number of a person who will answer any question | may have regarding the nofice.

B. LOAN CHARGES

Lt could be that the loan secured by the Security Instrument is subject to a law which sets maximum Jo@a charges and that
law is interpreted so that the interests or other loan charges collected or to be collected in connection with theioan would exceed
permitted limits. if this is the case, then: (A) any such loan charge shall be reduced by the amount necessary toveluve the charge
to the permitted limit; and (B) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Bor-
rower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower.

C. PRIOR LIENS

L Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall prompily aci with
regard to that lien as provided in paragraph 4 of the Security Enstrument or shall promplly secure an agreement in a form satifac-
tory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a cransfer of the Praperty subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Nole inlerest rate, or (2} an increase in (or removal of) the limit on the amount of any one interest rate change (if
there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the option of accelerate
provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

(Sezi) {Seal)
-Borrower -Borrower

MM_‘{&&D (Seal)
CAROLE L. LAPINSKY/HIS WIFEBorrower -Borrower

#f mare than one box is checked or if no box is checked, und Leader and Borrawer do not olherwise agree in weiting, the first index named will appiy.
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