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Witness the hand and seal of the Mortgagor, the day and year first written,
i W [SEAL}

JOHN J, REASONER LORRAINE C, REASONER

G.@)_}.é? @’-”"—"“‘"T [SEAL|

PAUL A. REASONER
Ao [SEAL) SEAL] . -

(SEAL]
?‘b
3]
®

Poar
Y

.

State of IRinoks

) g
)

Commtyof T pece

. I d D'cl; EN@E&S GNED » & notary public, in and for the county and State
kloresaid, eredy Certify That  yoHN J._RFASONER AND mmg& C, REASONER , HIS WIFE
personally 0 be the same

and , ; nown 1d me i
person whmghn% A. RE Asomﬁﬁed% t}:l"f‘ 1;%W&tmmem, appear ‘e me thit day in person and acknowledged
that si;n'ad.md. and delivered the said instr.ment as free and voluntary act for the uses and purposes
thereinmm. inciuding the release and waiver of the right of Fonestedd1B IR

Given under my hand and Notarial Seal this & day Iy M@’W?T’ LAD. 1987 .

PR i,
M A had

- OFFICIAL ‘SEAL 5 .
CHgEfTICNE MADONIA CV.WMI; M/‘lmdoma,
NOTARY PUBLIC, STATE OF ILLINOIB otary Pu

MY COMMISSION EXPIRES 10/20/91

.

Filed for Record in the Recorder's Office of
County, [llinois, on the dry o

m., and duly recorded in Book of

THIS INSTRUMENT PREPARED BY:
JOHN P. DAVEY

DRAPER AND KRAMER, INCORPORATED
33 WEST MONROE STREET

CHICAGO , ILLINOIS 60603
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All insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shali be held. by
the Mortgagee and have attached thereto loss payable clauses in
favor of and In form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of lass if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hersby secured or to the restoration or repair of
the praperty damaged. In event of foreclosure of this mortgage
or other transler of title to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
tercst of the Mortgagor'in and to any insurance policies then in
force shall pass 10 the prochaser or grantee,

That if the premises, or(an: nart thereof, be condemned under
any power of eminent domair, o- acquired for a public use, the
damages, proceeds, and the congiveration for such acquisition, to
the extent of the full amount of 1id~oiedness upon this Mort-
gage, and the Note secured hereby reraalaing unpald, are hereby
assigned by the Mortgagor to the Mortgagee and shall be paid
forthwith to the Mortgages to be applied by 2t on_account of the
indebtedness secured hereby, whether due orjpy.

[T B -
AT S T U P
The Mor!g,pﬁoi-' fhritfer(Bgtees chat should, phyis mertpage and
the note securéd Hareby. dot:bd eligible for, jnsprance Larer-the
National Hopsing ARt withine 7r* - dayb from the dute
hereof) writtdm-stateenen: .of any gMIcErof the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subseguent
to the days’ 1ime from the date of this morigage,
declining to 18gsaid note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of defauit in making any monthly payment pro-
vided lor herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the efection of the Mortgagee,
without notice, become immedintely due and payable,

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafier,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appaintment of a receiver, or for
an order to place Mortgages in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the ownet of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with pawer to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutery
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property,
A

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and prafits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph,

And in case of foreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case ol any other suit, or legal
proceeding, wherein the Mortgagee shall be made a pany ihereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, lot services in such suit or pro-
ceedings, shail be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be aliowed
in any decree foreclosing this mortgage.

Aad there shall be included in any decree foreclosing this mort-
azge nnd be paid out of the proceeds of any sale made in put-
suinog »f any such decree: (1) All the costs of such suit or suits,
adveriising -sale, and conveyance, including altorneys’, solicitors',
and stencgraphers’ fees, outlays for dacumentary evidence and
cost of sail abstract and examination of title; (2) all the moneys
advanced by th: Mcrigagee, if any, for the purpose authorized in
the mortgage wil inierest on such advances at the rate set forth
in the note secureq 'wrceby, from the time such advances are
made; (3} all the accrued inderest remaining unpaid on the in-
debtedness hereby securcd; () all the said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,
shail then be paid (o the Morigagor.

If Mortgagor shall pay said note sl 2 time and in the manner
aloresaid and shall abide by, comply with and duly perform all
the covenants and agreements herein, then th's conveyance shall
be null and void and Mortgagee will, withui Zanty (30) days alter
written demand therefor by Mortgagor, execuiz a release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution |
or delivery of such release or satisfaction by Mortgngee. i g

SCEE9Lss

1t Is expressly agreed that no extension of the time for payment
af the debt hereby secured given by the Moartgugee to any suc-
cessor in interest of the Mortgagor shall operale 10 release, in
any manner, the original liability of the Mortgagor.

The covenants hereln conluined shall bind, and the benefits
and advantages shall inure, (o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plurdd, the
plural the singuiar, and the masculine gender shall include the
feminine.
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UNIT 1703 IN THE STREETERVILLE, 400 CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 25 IN CIRCUIT COURT PARTITION OF OGDENS ESTATE SUBDIVISION OF
PART OF RBLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO, IN
SECTION 10, /TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
(EXCEPT THE W&STr 4 FEET OF SAID LOT CONDEMNED FOR STREET PURPOSES).

PARCEL 2:

THE WEST 7 INCHES OF LOT (26 IN CIRCUIT COURT PARTITION OF OGDERN
ESTATE SUBDIVISION OF PART 0¥ BLOCKS 20, 31 AND 32 IN KINZIE'S
ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCTIPAL MERIDIAN IN COCK COUNTY, TLLINCIS, WRICH
SURVEY IS ATTACHED AS EXHIBIT "A'" 1OGDTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCGN ELEMLNTS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, TS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT CF SAID PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION OF CONDCAINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID DECT.ARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.

8665S9r8S
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 1ST DAY OF AUGUST, 1988 , AND IS
INCORPORATED INTQ AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

{HEREIN "LENDER"™) AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

233 E, ERIE #1703
VHTCAGO, IL 60611

THE PROPERTY COMPX1IGES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

STREETERVILLE CONDOMINIUM

IN ADDITION TO THE COVENARTS-AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENOZP FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. _IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS IS3UED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE (RTGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISTON OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WiTH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAIP-SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENULD TO CONFORM THERETO.

ASSESSMENTS, FAILURE OF THE BORROWER TO PAY.THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSQCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTIVULE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HQUSING &CT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY [NSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESEMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MuAW
"SPECIAL ASSESSMENTS BY STATE OR IOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER,

/%

PAUL A. REASONER
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 1ST dayof AUGUST ,19 88 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “*Instrument"’) of the same date given by the undersigned (the “'Mortgagor'’) to secure the Mortgagor's
Note (the **Note'’) of the same dateto  DRAPER AND KRAMER, INCORPORATED

(the *'Mortgagee”) and covering the property described in the Instrument and located at;
233 F. ERIE #1703 CHICAGO , IL 60611

{Property Address)

AMENDED CUV=IIANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coverans-and agree as follows:

The Mortgagee shall, wittcthe prior approval of the Federal Housing Commissioner, or his designee,
declare ull sums secured by t'is morstgage to be immediately due and payable If all or part of the prop-

erty is sold or otherwise transf rred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sa!s executed not later than [_¥2 [ 24 months after the date on
which the mortgage is endorsed yor insurance, to a purchaser whose credit has not been approved
in accordance with the requirements<f.ine Commissioner.

IN WITNESS WHEREQF, the Mortgagor ha: exesuted thisy\ption Policy Rider.

9 %V\ (9 Q"d’ﬂ% (Seal) Mﬁmﬁ@ (Seal)

Mortgagor Mortgagor
JOHN J. REASONER LuKRA“IE C. REASONER
{Seal) (Seal)

Mortgagor Mortgagor
(Sign Original Only)
PAUL A, REA 0 ER

NOTE: I[ the property is not the principal or secondary residence of the Mortgagor, 24 manths will be checkid iiistead of 12 months,
(Space below this line for acknowledgement)

@521 wion FHA Assumption Policy Rider ~ Multistate
VMP MORTGAGE FORMS » (3121203-8300 + 18001821.7291
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STATE OF MICHIGAN) ss
COUNTY OF OAKLAND)

I, The undersigned, a notary public, in and for the county and
State aforesaid, Do hereby Certify that JOHN J. REASONER AND LORRAINE
C. REASONER, HIS WIFE perscnally known to me to be the same persons
whose rames are subscribed to the foregoing instrument, appeared
before metais day in person and acknowledged that they signed,
sealed and delivered the said instrument as their free and volun-
tary act for the /uses and purposes therein set forth, including the

release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this 3rd day of

August, 1988,
e "/
/f) /
_;C(—t/(f g Y ....~'z -4t E

AUDRdL J DBﬁAR Notarv Public
Oakland Ccunty, Michiagan
My commission expires: 4/15/91
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