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THIS MORTGAGE, 13 given on
T h e m 0 r t g a g
SEGUIN SERVICES, INC. y (Mortgagor) and
First National Bank of Cicero, a National Banking Association which is
organized and existing under the laws of United States of America and whose
address is 6000 West Cermak Road, Cicero, Illincis 60650 (Mortgagee),

WI1ITNESSETH::

Whereas, Mortgagor is Justly indebted to the Mortgagee upon a
Note dated _ August 01, 1988 (said note, all renewals and extensions
thereof, and. any additional notes hereinafter collectively referred to as
"N ot e "), in t he prineil p al 3 um o I
FIFTY THOUSAND AW NO/100THS ($__50,000.00 ), payable to the
order of and deliered to the Mortgagee, in and by which note Mortgagor
promises to pay tine said principal sum from the date hereof with interest
at the rate set forth in the note, and all of said principal and interest
are made payable at the office of the Mortgagee in

NOW, THEREFORE, vhe Mortgagor, to secure the payment of said
principal sum of money anc-®atd intereat on sald note, and all indebtedness
of Mortgagor to the Mortgagse,, whether now existing or hereafter incurred
{n accordance with the terms, rovisions and limitations of said note and
this mortgage, and the performancs of the covenants and agreements herein
contained, by the Mortgagor to bu performed, and also in consideration of
the sum of One Dollar in hand pajd, the recelpt whereof is hereby
acknowledged, does by these presents. grant, remise, release, allen,
warrant and convey unto the Mortgagee, urd the Mortgagee's successors and
assigns, the following described Real Estate and all of its estate, right,
title and interest therein, situated, in the _VIIIAGE  of__ QAKX PARK . __.__

County of COOK y In the State of Illind]?. to=wits
88366533

Legal Description attached hereto as Eihibit P'AY
and made a part hereof,

which, with the property hereinafter described, 1s rerfceyrd to herein as
the "premises.".

Together with all improvements, tenements, easemencs, fixtures,
coal, mineral rights and. appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as
Mortgagor may be entitled thereto (whioh ave pledged primarily and on a
parity with said real estate and not seoondarily) and all apparatus,
equipment or articles now or hereafter therein or thereon used to supply
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foregoing are declared to be a part of said real estate, whether physically
attached thereto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in the premises by the Mortgagor or
1ts suocessors or assigns shall be considered as oconstituting part of the
real estate,

To have and to hold the premises unto the Mortgagee, and the
Mortgagee's successors and assigns, forever, for the purposes, and upon the
uses herein set forth free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the Mortgagor does hereby expressly release and waive,

1, ~Mortgagor shall (1) promptly repalr, restore or rebulld any
buildings or irprovements now or hereafter on the premises which may become
damaged or be devtroyed; (2) keep said premises in good condition and
repalr, without weave2, and free from mechanic's or other liens or claims
for lien not exprecssly subordinated to the lien thereof; (3) pay when due
any indebtedness which _may be secured by a lien or charge on the premises
superior to the lien herecf, and upon request exhibit satisfactory evidence
of the discharge of such prior lien to the Mortgagee; (4) complete within a
reasonable time any building or buildings now or at any time in process of
erection upon said premisesj (%) comply with all requirements of law or
municipal ordinances with respeol to the premises and the use thereof; (6)
make no material alterations in said premises except as required by law or

municipal ordinance,

2, Mortgagor shall pay before any penalty attaches all general
taxes, and shall pay special taxes, spzclal assessments, water charges,
sewer service charges, and other charges apainst the premises when due, and
shall, upon written request, furnish to¢ the-Mortgagee duplicate receipts
therefor. To prevent default hereunder, Mor:gagor shall pay in full under
protest, in the manner provided by statute,” cny tax or assessment which

Mortgagor may deslre to contest.
533
a

3. In the event of the enactment after this date o ﬁ&ﬁq w of
Illinois deducting from the value of land for the purposs of taxation any
lien thereon, or imposing upon the Mortgagee the paymeniaf the whole or
any part of the taxes or assessments or charges of liens nsrein required to
be paid by Mortgagor, ov changing in any way the laws te.ating to the
taxation of mortgages or debts secured by mortgages or tha Mortgagee's
interest in the property, or the manner of collection of taxes, so as to
affect this mortgage or the debt secured hereby or the holder thereof, then
and in any such event, the Mortgagor, upon demand by the Mortgagee, shall
pay such taxes or assessments, or reimburse the Mortgagee therefor;
provided, however, that if, in the opinion of ocounsel for the Mortgagee,
(a) it might be unlawful to require Mortgagor to make such payment or (b)
the making of such payment might result in the imposition of interest
beyond the maximum amount permitted by law, then and in such event,
Mortgagee may elect, by notlice in writing given to the Mortgagoer, to
declare all of the indebtedness secured hereby to be and become due and
payable sixty (60) days from the giving of such notice.
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4, If, by the laws of the United States of America or of any
state having jurisdiction in the premises, any tax is due or becomes due in
respect of the issuance of the note hereby secured, the Mortgagor covensants
and agrees to pay such tax in the manner required by any such law, The
Mortgagor further covenants to hold harmless and agrees to indemnify the
Mortgagee, and the Mortgagee's successors or assigns, against any liability
incurred by reason of the imposition or any tax on the issuance of the note
secured hereby,

5. At such time as the Mortgagor is not in default either under
the terms c¢ the note secured hereby or under the terms of this mortgage,
Mortgagor sheil have such privilege of making prepayments op the principal
of said note iin addition to the required payments) as may be provided in
sald note.

6, Mortgumor shall Keep all buildings and improvements now or
hereafter situated or sald premises insured againat loss or damage by firve,
lightning and windstoim under policles providing for payment by the
insurance companies of moneys sufficient either to pay the cost of
replacing or repalring the same or to pay in full the indebtedness secured
hereby, all in companies sutisfactory to the Mortgagee, under insurance
poclicies payable, in case of loss or damage, to Mortgagee, such rights to
be evidenced by the standard morigzage clause to be attached to each polley,
and shall deliver all policies, insiuding additional and renewal policies,
to the Mortgagee, and in case of ingnrrance about to expire, shall deliver
renewal policies not less than ten ('°) days prior to the respective dates
of expiration.

7. In case of default therein, M:itgagee may, but need not, make
any payment or perform any act hereinbefore required of Mortgagor in any
form and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prlio¢ encumbrances, 1if any,
and purchase, discharge, compromise or settle any “zy lien or other prior
lien or title or claim thereof, or redeem from any ta: sale of forfeiture
affecting said premises of contest any tax or assessmenti. All moneys paldp
for any of the purposes hereln authorized and all expenses rald or incurred®d
in connection therewith, inoluding attorney's fees, and anry -other moneyald
advanced by Mortgagee to protect the wmortgaged premises and the lie
hereof, shall be so much additionesl indebtedness secured heredy and shall
become immediately due and payable without notice and with interest t'.hel‘ecn'tr'rT
at two percent (2.00%) greater than the rate then effective and late™
charges due under the Note, Inaction of Mortgagee shall never béd
considered as a walver of any right aceruing to the Mortgagee on account of
any default hereunder on the part of the Mortgagor.

8. Subject to applicable law or fto a written waiver by
Mortgagee, Mortgagor shall pay to Mortgagee on the day monthly payments are
due under the Note, until the Note 1is paid in full, a sum ("Funds") equal
to one-twelfth of: (a) yearly taxes and assessments which may attain
priority over this Security Instrument; (b} yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard insurance premiums;
and (d) yearly mortgage insurance premiums, if any. These 1ltems are called
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nescrow ltems." Mortgagee may estimate the Funds due on the basis of
eurrent data and reasonable estimates of future escrow items.

9. The Mortgagee making any payment hereby suthorlzed relating
to taxes or assessments, may do 8so according to any bill, statement or
estimate procured from the appropriate public office without inquiry into
the accuracy of such bill, statement or estimeste or into the validity of
any tax, assessment, sale, forfeiture, tax lien or title or clsim thereof,

10, Mortgagor shall pay each item of indebtedness herein
mentioned, “both principal and interest, when due according to the terms of
the note and guaranty. At the option of the Mortgagee and without notice
to Mortgagor, sll unpald indebtedness secured by this mortgage shall,
notwithstandirg <onything in the note, the guaranty, or in this mortgage to
the contrary, beaums due and payable (a) immediately in the case of default
in making payment o« principsl or interest on the note or guaranty, or {b)
when defsult shall ~ccur and continue for three (3) days in the performance
of any other agreement(ol -the Mortgagor herein contained,

11, When the indebledness hereby secured shall become due whether
by acceleration or otherwisc¢, Mortgagee shall have the right to foreclose
the lien hereof, In any suit to foreclose the lien hereof, there shall be
allowed and included as additicual indebtedness in the decree for sale all
expenditures and expenses which mey be pald or incurred by or on behalfl of
Mortgagee for attorney's fees, appraiser's fees, outlays for documentary
and expert evidence, stenographer's oharges, publication costs and costs
(which may be estimated as to items ¢y be expended after entry of the
decree) or procuring all such abstracts of title, title searches and
examinations, title insurance policles, Torvens Certificates and similar
data and assurances with respect to title any Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to
bidders at any sale which may be had pursuany to such decree the true
condition of the title to or the value of the prenises, All expenditures
and expenses of the nature in this paragrsph mentioned shall become so much
additional indebtedness secured hereby and immediately due and payable,
with interest thereon at two percent (2.00%) greater ‘than the rate then
effective and late charges due under the Note, when pais or incurred by
Mortgagee in connection with {(a) any proceeding, includiay probate an
bankruptoy proceedings, to which the Mortgagee shall be a party, elther a
plaintiff, claimant or defendant, by reason of this mortgage or an
indebtedness hereby secured; or (b) preparations for the commencement o
any suit for the foreclosure hereof after accrual of such right t@
foreclose whether or not actually commenced; or (a) preparations for thil
defense of any actual or threatened suit or proceeding which wmight affecﬁd
the premises or the security hereof. w

12, The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the following order of priority: first, on
acoount of all costs and expenses incident to the forealosure proceedings,
inoluding all such items aa are mentioned in the preceding paragraph
hereof; second, all other items which under the terms hereof constitute
seoured indebtedness additiomal to that evidenced by the guaranty, with
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interest remaining unpaid on the guaranty, third, all principal and
interest remalning unpaid on the guaranty; fourth, any overplus to
Mortgagor, its helrs, legal representatives or assigns, as their rights may

appear.

13, Upon or at any time after the filing of a complaint to
foreclose this mortgage the court in which such complaint i3 filed may
appoint a receiver of sald premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvency of
insolvency .of Mortgagor at time of epplication for such receiver and
without regard to the then value of the premises or whether the same shall
be then occuyied as & homestead or not, and the Mortgagee may be appointed
as such receirar. Such receiver shall have power to collect the rents,
{ssues and prolite of said premises during the pendency of such foreclosure
suit and, in casd of a sale and 8 defioienoy, during the full statutory
period of redemptior, whether there be redemptlon or not, as well as during
any further times wiien Mortgagor, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profits, and
all other powers whieh may be necessary or are usual in gsuch cases for the
protection, possession, ccntiol, management and operation of the premiges
during the whole of sald perlod. The court from time to time may authorize
the receiver to apply the net dncome in his hands in payment in whole or 1in
part: (a) the indebtedness sssured hereby, or by any decree foreclosing
this mortgage, or any tax, special ‘assessment of other lien which may be or
become superior to the lien herenf or of such decree, provided such

application is made prior to foreclesure salej (b) the deficlency in case
of a sale and deficiency.

14, No action for the enforcement of the lien or of any provision
hereof shall be subject to any defense which would not be good and
available to the party interposing same in ar rotion at law upon the note
hereby secured,

15, The Mortgagee shall have the right to irspect the premises at
all reasonable times and acocess thereto shall be permitted for that

purpose,

16, After an event of default ooccurs, the ‘Hortgagor shall(p
periocdically deposit with the Mortgagee such sums as the Mortgagee mayQDd
reasonably require for payment of taxes and assessments on the premises,
No such deposit shall bear any interest,

17. If the payment of said indebtedness or any part hereof be
extended or varied or if any part of the security be released, all persons
now or at any time hereafter liable therefor, or interested in said
premises, shall be held to assent to such extenslion, variation or release,
and their liability and the lien and all provisions hereof shall continue
in full force, the right of recourse agalnst all such persons being
expressly reserved by the Mortgage, notwithstanding such extension,
variation or release,

18. Mortgagee shall release this mortgage and lien thereof by
5
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proper instrument upon payment and discharge of all indebtedness secured
hereby and payment of a reasonable fee to Mortgagee for the execution of

such release,

18, This Mortgage and all provisions hereof, shall extend to and
be binding upon Mortgagor and all persons claiming under or through
Mortgagor, and the word "Mortgagor" when used hereln shall include all such
persons and all persons liable for the payment of the indebtedness or any
part thereof, whether or not such persons shall have executed the note or
this mortgaze, The word "Mortgagee" when used herein shall include the
successors. und assigns of the Mortgagee named herein and the holder or
holders, frou time to time, of the note secured hereby.

20, #ectgagor hereby walves any and all rights of redemption from
sale under any orycr or decree of foreclosure, pursuant to rights therein
granted, on behalf of the Mortgagor, and each and every person acquiring
any interest in, oi'title to, the premises described herein subsequent to
the date of the mortgage, and on behalf of all other persons to the extent

permitted by the provisions-of the Illinols Code of Civil Procedure,

21, The Mortgagor will not, without the prior written consent of
Mortgagee, sell, assign or ‘tiransfer, whether by operation of law or
otherwise, all or any portiom or its interest in the premises, or enter
into an agreement for any of the forogoing, including, without limitation,
a lease with an option to purchase, an installment sale agreement or a
condltional sale agreement.

By signing below, the Mortgagovfs) accept(s) and agree(s) to the
terms and convenants in this mortgege -=ud any Rider(s) executed by
Mortgagor(s) and recorded therewith,

SEGUIN SERVICLES, INC. (SEAL)
(Mortgagor)

< v ' .
BY: )(m’ : :?j‘f’ ety o (SEAL)

si(e'vestkifft'é\Péesident (Mortgagor)
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This instrument was prepared by:
Terrence J. Blaida, Vice President
First National Bank of Cicere
6000 West Cermak Road

Cicero, Illinois 60650
312/780-4900

STATE OF TLLINOIS )

CQUNTY €
C\ M C. )4%2—4/’ » 8 Notary Public in and for said County,

in the Staté atoresaid, DO HEREBY CERTIFY, that

Steve Filivcwsld
personally known to ricas President of Seguin Services, Inc. and to be the same
verson whose names are subs~ribed to the foregoing instrument appeared bafore
me this day in person and ackrowledged that_ _he _ signed and delivered the
said instrument as hiz _own free and voluntary act and as the free and
voluntary ect for the uses and vurvosee therein set forth.

A
Given under my hand and official #¢al this f dey of M s
7

19 §Y.

Wc.m

A SE Q
S‘““ “0\5
Os\a\% o “‘]'zsl‘l

Nu““ s s\m\ Eres
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EXHIBIT "A"

UNIT NUMBERS 1 AND 2 IN 134 SOUTH EAST AVENUE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 13 IN BLOCK 42 IN VILLAGE OF RIDGELAND IN SECTION 7 AND'EECTIQN;&,.

TOWNSHIF 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 24634590 TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINNIS, COMMONLY KNOWN AS 134 S. EAST AVENUE, OAK PARK, ILLINOIS

PERMANENT 'TAY L dbIRS 16-07-403-044-1001, AFFECTS UNIT 1 AND
16-07-403-044-1002, AFFECTS UNIT 2

PROPFRTY COMMCALY KMNOWN AS: 234 SOUTH EAST AVENUE, OAX PARK, ILLINOIS

« DEPT-01 RECORDING

$20.00

Tv2222 TRAN 4133 08/12/88 11133100

F212 3 B W~
CO0K cOUNTY RECBE%ER:;

6533

88366537
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