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MORTGAGE

THIS MORTGAGE ismade this 9th dayof____Augnat
19_88 | between the Mortgagor(s) ____Rob

{herein "Mortgagor”),
whose address is __115 George St. . Barrington, I1 60G1Q .
and the Mortgagee, AMERICAN GENERAL FINANCE, INC., a corporation organized and existing under the laws
of Delaware, whosa address is 825 E. Pundee Rd. . Palatine, T1 60067

(hersin "Lender"}.

WHEREAS, __Rohrirt_A. Riehle and Holly Riehle {(“Borrower”)
is indebted to Lender it in2 principal sum of U.S. $_.64,230,48 which indebtedness'is
evidenced by Borrowe! s{imia dated 8/9/88 and any modifications thereof (herein “Note"),

with the balance of the incertrdness, if not sooner paid, due and payable on _8/13/03 ;

IN CONSIDERATION OF, and to secure to Lender the repayment of, the indebtedness evidenced by the Note,
with interest thereon at a fixed or varizble rate as set forth in the Note; to secure the payment of alt other sums, with
interest thereon, advanced in accardurce herewith to protect the security of this Mortgage; and to secure the
performance of the covenants and agrzements of Mortgagor herein contained, Mortgagor dogs hereby mongag&
grant, and convey to Lender, the followirg aascribed property located in the County of Caok &

State of {llinois: X}
The south 50 feet (except the eusi 135 feet thareof) of the following described %

property: that part of Lot 2 in ir>= County Clerk's Divigion of the north east

1/4 of Section 1, Township 42 nortly, Range 9 east of the third principal meridian, D
according to the plat thereof recordid spril 24, 1855 as Document 2206887 in Book 64D
of plats page 45 lying within the east %'2 of the north east 1/4 of section 1
aforesaid, otherwise described as that pec: of Lot 2 in the County Clerk's Division
aforesaid lying east of the east line of ¢bi village of Barrington, commencing at a
point 33 feet east of the north west corner o’ the east 1/2 of the north east 1/4 of
section 1 aforesaid, that south parallel witi the west line of said east 1/2 of the
north east 1/4 250 feet thence east parallel wi*ii the center line of Main Street a
distance of 273.38 feet; thence north 250 feet to a point on the center line of

Main Street 307.08 feet east of the north west coiner of said east 1/2 of the north
east 1/4& thence west 274.08 feet to the place of begiwing, in Cock County, Illinois.
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which has the address of 115 George St. i —B“fa";
" s
illinois, 60010 _ __ (herein “Property Address”);
tZip Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all aksements, rights,
appurtenances and rents, ail of which shall be deemed to be and remain a part of ithe property coversd by this |
Mortgage; and all of the foregoing, together with said property (or the leasehoid estate It this Mortgage ison a
teasehold) are hereinatter referred to as the "Property.”

Mortgagor covenants that Mortgagor is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Mortgagor covenants that Mortgagor warrants and will defend generally the title to the Property againstall
claims and demands, subject to encumbrances of record.

PROVIDED, HOWEVER, that if the Note and alt sums secured by this Mortgage are paid in full, and Mortgagor
performs ali of the covenants and agreements of this Mortgage, then and in such avent, this Mortgage and any
estate or lien hereby granted, together wilh the Note, shall cease, determine, and become void.

MORTGAGE COVENANTS, Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and interesl. Morigagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges (if any) as provided in the Note.

2. Taxes, Assessments, and Charges. Mortgagor shail pay or cause to be paid all taxes, agssessments and
other charges, fines and impositions attributable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any.

3. Application of Paymenis. Uniess appiicabls law provides otherwise, Lender will first apply payments
received, whether or notdelinquent, in the following order: (1) to any applicable creditinsurance premium, (2) to
any applicable late charges, (3) to any applicable prepayment penalties, (4) to any interest that has accrued, and
finally ({5) to the unpaid balance of principal.

4. Prior Mortgages and Deeds of Trusi; Charges; Liens. Mortgagor shall perform all of Mortgagor's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over thi
Mortgage, including Mortgagor's covenants to make payments when due. / ;f
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5. Hazard lmurance.@ @E%ﬁlt@iﬁ#ﬂ@:@(pg 'or hereafter erected on the
Property insured against [Gss by fir&, hazards inc wi he Yerm ended coverage”, and such other

hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to approval by Lender,;

rovided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
ge in a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form
acceptable to Lender. Lander shall have the right to hold the policies and renewals thareot, subject to the terms ot
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

in the event of ioss, Mortgagor shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Mortgagor.

If the Property is abandoned by Mortgagor, or if Mortgagor fails to respond to Lender within 30 days from the
date notice i3 mailed by Lender to Mortgagor that the insurance carrier offers to settie a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit y

Mortgagor shali keep the Property in good repair and shail not commit waste or permit demotition, impairment,
ordeterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasshold.
If this Mortgage is on a unit in a condominium or a planned unit development, Morigagor shall perform all of
Mortgagor's obligations under the declaration and covenants creating and governing the condominium or
planned unit development, the by-laws and regufations of the condominium or planned unit development, and
constituent documents. . ]

7. Protection of Lender's Security. f Mortgagor fails to perform the covenants and agreements contained in
this Mortgage, o iV any action or procesding (including, but not limited to, any bankruptcy proceeding; s
commenced whicii materially atfects Lender’s interest in the Property, then Lender, at Lander's option, upon
notice to Mortgagor, rmay make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is nezessary to protect Lender's intergst. If Lender required mortgage insurance as a condition
of making the loan sscui2d by this Mortgage, Mortgagor shall pay the premiums required to maintain such
insurance in effect uatll such time as the requirement for such insurance terminates in accordance with
Mortgagor's and Lender's written agreement or applicable law.

Any amounts disbursed by Londer pursuant to this Paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Mortgagor secured by this Martgage. Unless Mortgagor and Lender agree to
other terms of payment, such- amounts shall be payable upon notice from Lender to Mortgagor requesting
payment thereof. Nothing contained in this Paragraph 7 shall require Lender to incur any expense or take any
action hersunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall givi Mcrtgagor notice prior to any such inspection specifying reasonable
cause therefor relatad to Lender’s interestinihe Property.

8. Condemnation. The proceeds of any av.2+d or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Plop ariy, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, cubject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

10. Morigagor Not Released; Forbearance By Le idel Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Martgage granted by Lender to any successor in interest

of Mortgagor shali not operate to release, in any manns(, th.e liability of the original Mortgagor and Mortgagor's &
successors in interast, Lender shall not be required to comrience praoceedings against such successor or refu
to extend time for payment or otherwise modify amortizatioi ¢ the sums secured by this Mortgage by reason ot
any damand made by the original Mortgagor and Mortgagor's si:¢cressors in interest. Any forbearance by Lende
in exercising any right or remedy hereunder, or otherwise afforc.er, by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Au:jgm Bound; Joint and Several Liability; Cr-siynners. The covenants and agreements

hereln contalned shall bind, and the rights hersunder shail inure to, the raspective successors and assigns of
Lendsr and Martgagor, subject to the provisions of Paragraph 16 herasc! Aill covenants and agreements of
Mortgagor shall be joint and several. Any Mortgagor who co-gigns this Mcngaqe, but does not execute the Note,
(a) is co-sighing this Mortgage only to mortgage, grant and convey that Mo/ tpugor's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Nz o under this Mortgage, and (c)
agrees that Lender and any other Mortgagor hereunder may agree to extend, mod’iy, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note withoui that Mortgagor's consent and
without refeasing that Mortgagor or modifying this Mortgage as to that Morigagor’s j.iterest in the Property.

12. Notice. Except for any notice required under appiicable iaw to be given in anothar m.anner, (a) any notice to
Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing such.aciice by certified mail
addressed to Mortgagor at the Mortgagor's address stated herein or at such other adar.s~. as Mortgagor may
designate by notice to Lender as provided herein, and (b) any notice to Lender shalt be giver. by certitied mail to
Lender's address stated herein or to such other address as Lender may designate by notice «w. Mortgagor as
Erovided harain. Any notice provided for in this Mortgage shall be deemed to have been giver.to Mortgagor or

ender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, except that if the Note specifies the law ot a different jurisdiction as
governing, such law shall be the applicable law governing the interest rate, fees, charges, and other terms of the
credit transaction secured hereby. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable iaw, such
conflict shall not affect other provisions of this Mortga%: or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used hereln, “costs”, "expenses"”, and "attorneys' feas” include all sums to the extent not prohibited by applicabia
law or limited herein.

14. Mortgagor's Copy. Mortgagor shall be furnished with and acknowledges receipt of a conformed copy of
the Note and of this Mortgage at the time of execution or after recordation hereof.

15. Rehabliitation Loan Agreement. Mortgagor shail fulfiil all of Morigagor’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Mortgagor enters into with Lender. Lender, at
Lender's option, may require Mortgagor to exscute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Mortgagor may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficlal Interest in Mortgagor. if all or any part of the Property or any
interestinitis sold or transferred (or if a bensficial interest in Mortgagor is sold or transferred and Mortgagor is not
a naturai person) without Lender's prior written consent, L.ender may, at its option, require immediate payment in
full of all sums secured by this Mortgage. Howaever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shal! give Mortgagor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Mortgagor must pay all
sums secured by this Mortgage. If Mortgagor fails to pay these sums prior to the expiration of this period, Lender
may invoke any remadies permitted by this Mortgage without further notice or demand on Mortgagor.




