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LEASE AND RENT ASSIGNMENT

For the purpose of further securing the Note dated EHS”SI 3 EEEF made
LASALLE NATTONAL BANK AS SUCCESSOR CORPORATE FIDUCIARY ALLE h AKL EW
by FORMERLY LAKE VIEW TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 22, 1985 AND RNOWN AS TRUST #9040,

payable to BEARER in the principal amount of

ONE HUNDRED FIFTY THOUSAND AND NO/I1OOTHS DOLLARS (s 150,000.00

secured by Trust Deed bearing even date with said Note, whercby LASALLE NATIONAL BANK
AS SUCCESSORADQRIORATE FIDUCTARY TO LASALLE BANK LAKYE VIEW FORMERLY LAKE VIEW TRUST
AND SAVINGS BANKF.AS TRUSTEE UNDER CTRUST AGREEMENT DATED NOVEMBER 22, 19895 AND ‘

KNOWN AS TRUST #6800 conveyed to

- ILaSalle Bark Lake View as Trustce, the following

described real estate:
Lots 3 and 4 (except that poct of said lots conveyed to City of Chicago) in.Block
15 in W. F. Kaiser and Company’s \Peterson Wood Addition tc Arcadia Terrace in the
South West 1/4 of Section 1, township 40 North, Range 13, East of the,Third

Principal Meridian in Cook Countp, Illinois.
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and in considcration of the making by _LaSalie Bank Take View

{hercinatter called the "Bank"), of the loan evidenced Ly said Note, the undersigned
docs hercby assign, transfer and sect over unto the Bank 4l the right, title and inter-—
e¢st of the undersigned in, to and under all lecases of Zny and every kind now or here-~
after existing with respoct to said real estate or any part thereof,

togetheor with all rents accruced and to accrue under cach and all of said leases and
all other rents at any time arising out of said real estate; Hereby reserving te the
undersigned the privilege of collecting said rents as they become/du= for so long as
there shall be no default under said Note or said Trust Deed or tais »sasignment, but
no instalment of rent shall ever be collected by the undersigned in _adiance of its due
date. This Assignment shall remain®in full force and effect until all indebtedness
secured by said Trust Deed has been paid in full,

The undersigned does further hercby covenant and agree with the Bank that until
said indebtedness has been paid in full, the undersigned upon the Bank's reguest will
furnish to it truc copies of all of said lecases and will make, sign and deliver to the
Bank such other and additional instruments as may be necessary, desirable or convenient
.£o enable the Bank to have, hold and enjoy its rights as assignee of any and all leases
at any time made and entered into with respect to said real estate or any part thereof
and as assignee of all the rents at any time arising out of said recal estate.

Until the Bank shall notify the lessee or lessces under said lease or lcasces
and tenant or tenants of said real estate that there has been a default under said
Note cor said Trust Dced or *his Assignment, such lessece or lessees and tenant or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that no instalment of rent shall ever be paid to the undersigned in advance of

its duce date.

In the event of any default under said Note or said Trust Deed or this Assign-
ment, the Bank shall have the right (but not the duty) to take whatcver steps it may
deem necessary, desirable or convehlent to enforce or realize upon this Assignment and

THIS INSThov ey et g )
N TAL PRIPATED A3
LASMLL DAz pang gy T8 OF
Jz0) n, ASHLE A Avine
Chicaga, wLling)y 6oLs?

KATHLEEN CAIRNS

RETURN TO RECCRDER'S OFFICE BQX NO.




UNOFFICIAL COPY

| SR P




UNOFFICIAL €&PeYe

upon any additional instruments that may be given pursuant hereto, The Bank may in its
discretion, in the namc(s) of the undersigned or otherwise, enforce performance of the
covenants of the lessee or lessees under said lease or leases, and the obligations of
the tenant or tenants of said real estate, including covenants and obligations for pay-
ment of rent, but the Bank shall not be responsible for the performance of any of the
covenants of the lessor or lessors of the lessee or lesseces in said lease or lcases or
for the performance of any of the obligaticons of the landlord nor for the collection of
any such rents, and shall be accountable only for the rents actually received by it. The
Bank may in its scle discrection apply any part or all of the rents collected by it on
account of the interest or principal, or both, of said Note or on account of any expenses
relating to said recal estate which the holder of said Note is authorized or privileged to
pay by the prowisions of said Trust+ Deed.

If the Bank shall negotiate or transfer said Note, it may assign all its right,
title and interest hercunder to the heolder or transferee of said Note, which thereupon
shall have and may execrcisc all the rights, powers, privileges, immunities and discre-
tions given lwereunder to the Bank. This instrument shall be binding upon the heirs,
executors, aduiinistrators, successors and assigns of the undersigned.

If this ‘ipstrument is signed by more than one person, all signers shall be joint-
ly and scverally tinble hercunder and the tcrm "the undersigned" shall be taken to refer
to cach and all the( s)gners,

If this instrumcnt is signed by a Trustee, it shall not be personally, but as
Trustece as aforoeosaid ir/lne excrcise of the power and authority conferred upon and vest-
ed in it as such Trustece, gad it is expressly understood and agreed that nothing herein
or in said Notc or Notes, or 7rust Deed contained shall be construed as creating any
liability on the said Trustee, cither individually or as Trustee aforesaid, personally
to pay the saild Note or kotes olif any interest that may accrue therecon, or any indebted-
ness accruing thercunder, or to pecform any covenant either expressed or implied herein
or in said Notes or Trust Deed convained, all such liability, if any, being expressly
waived by the holder of said Nete orocces and by cvery person now or hercafter claiming
any right or scocurity herounder, and that so far as said Trustee, either individually
or as Trustee aforesaid, or its successors, personally are concerned, the legal holder
or holders of said Note or Notes and the owner or owners of any indebtedness accruing
thereunder shall look solely to the premisce oonve described for the payment therecf,
or to the perscnal liability of any guarantor chzirecon.

IN WITNESS WHERECF, Lake View Trust and Savings Bank, not personally, but as
Trustce as aforesaid, has causcd these presents to ke signed by its Vice President, and
its corporate scal to be hercunto affixed and attested Ly its Trust Officcr this  3RD
day of __ AUGUST (19 88 . ) o
LASALLE NATIONAL BANK, SUCCESSOR CORPORATE FIDUCIARY TO LASALLE BANK LAKE VIEW, FORMERLY
LAKE VIEW TRUST AND SAVINGS BANK,
AS TRUSTLEE AS AFORESAID AND NOT PERSONALLY

[‘/W&(?Q,_/,é_,/

ItsA{rTMJco President

ATTEST:
Its Trust pfficer

STATE CF ILLINOIS
}
COUNTY OF COOK )
a Notary Public in

1, the undersigned, d for said County, in the State afore-

said, DO EREBY CEFRTIFY THAT G. R. Reinhard, Asst, Vice President of the - =
* LAKE VIEW TRUST AND SAVINGS BANK , and James E. Polites, Jr. , Trust
officer of said Bank, who arc personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Vice President and Trust Officer, re-
spectively, appcared befeore me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustce as aforesaid, for the uses and purposes therein
set forth; and the said Trust Officer then and there acknolwedged that he, as custo-~
dian of the corporate scal of said Bank, did affix the corporate seal of said Bank to
said instrument as h jg own free and voluntary act and as the free and voluntary act
of said Bank, as Trustce as aforesaid, for the uses and purposes therein sct forth.
Mﬁw
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