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WIIEN RECORDED
MAIL TO: ' 88366079

LINCOLN NATIONAL BANK . o
3959 NORTH LINCOLN AVENUE . DEPT-O1 $15.06

CHICAGO, ILLINOIS 60613 . T#A444 TrRaN 1553 0B,12/B8 16.53.00

ATTENTION - MICHAEL LYNCH .
AT # p »—BHB-—[456077
LINCOLN NATIONAL BANK . COOW COUNTY RECORDER
2959 N. Lincoln Avenue
Chicago, Illinois 60613

MORTGAGE

THIS MORTGAGCE made this 27th day of July : 1988
between Edne, Aguilar, Ruben Inocencio, and Rene Villasi
tenants 4 {hereinafter referred to as
"Mortgagor") and cie LINCOLN NATIONAL BANK (hereinafter referred to as
the "Mortgagee" or /‘Bank”).

WHEREAS, Mortgag~>s is indebted to Mortgagee in the principal sum of
One_Hundred Thousand ani 00/100 Dollars
{$ 100,000.00 Y, uFsch indebfedness is evidenced by Mortgagor's
Note dated July 27 __+ 1988 (hereinafter referred to as the

"Note"); and '88-866079

WHEREAS, the Note providez 4i2v interest to be charged on the balance
of principal remaining from time  tu cime ouistanding at a rate equal to
one and one half peréznt (1.5 %) above the Lincoln
National Bank Prime Rate (hereinafter <cferred to as the "Index"}. Interest
is to be calculated based on a year cuonsigting of 350 duys and charged
for the actual number of days outstanding. The term Primz Rate does not
purport to be the lowest rate made availaole by the Bank to borrower; and

WHEREAS, the initial interest rate chargrd under the Note for the
first twelve months is equal to eleven [ percent
(11.0 %), which rate is equal to _one_and wne b~lf  percent (_1.5 %)
above the most recently available Index and the incerast rate charged under
the terms aof the Note is adjusted at intervals of twelve mouths during

T
the term hereof; and §
=1}
Q
=~}
L

WHEREAS, the Note provides for initial monthly instuilments of

3 i d 00/100 bollars
<$955 00 g on the 1st of each month commencing wlth September 1 '

19 gg with the balance of the indebtedness, if not sooner pa.d, due and
payable on __July 27th + 19 98 ; and

WHEREAS, monthly installment amountr are adjusted gpnually to-an
amount sufficient to retire the then-remaning balance at the then-currant -
interest rate, over the remaining term of the original 30 year avertization.’

This instrument was prepared by: Michael Lynch
Commercial Loan Officer
3959 N. Lincoln Avenue
Chicago, IL 60613
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HOYW, THEREFORE, Mortgagor, to secure the payment of the Note with
interest thereon, the payment of all other sums with interest thereon advanced
in mccordance herewilth to protect the security of this Mortgage, and the
performance of the covenants and agreements of Mortgagor herein contained
Mortgagor does hereby mortgage, grant and convey the Hortgagee the following
described real estate located in the County of _ Cook y State
of Illinois:

LGT 7 AND 8 IN BLOCK 12 IN NORTH WEST LAND ASSOCIATION SUBDIVISION
OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 14, TOWNSHIP

40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THE SQUTH 665.6 FEET THEREOF AND EXCEPT THE NORTHWESTERN ELEVATED
RAILROAD YARDS AND ROAD), IN COOK COUNTY, ILLINQIS.

P.I.N. 13-14-207-026

Which has the addrass of 3220 W. Eastwood, Chicago, Illincis :
(hereinafter "Property

Address").

TOGETHER with all the implovements now or hereafter erected on or
attached to the property, and all_casements, rights, appurtenances, rents,
royalties, mineral, oil and gas rise%s and profits, water, water rights,
and all fixtures now or hereafter ettacned to the property, &ll of which
including replacements and additions /iiiereto, shall be deemed to be and
remain a part of the property covered by iiis Mortgage and all of the foregoing
together with said property {or the leaszhoid estate if the Mortgage is
an a leesehold) are herein referred to as tne "Premises®.

Mortgagor convenants that the Mortgagor is dawfully seized of the
estate hereby conveyed and has the right to mortgaze, grant and convey
the Premises, that the Premises is unencumbered gnd Mortgagor will warrant
and defend generally the title to the Premises ageinst all claims and demands
subject to any declarations, easements or restrictions listed in a schedule
of exceptions to coverage in any title insurance palicy ¥asuring Mortgesgor's
interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the prinecipal of and interest
the indebtedness evidenced by the Note, and late charges as precvided
the Hote, and the principal of and interesat on any future advaice. =mecured
this Mortgage.

2. In'addition, Mortgagor shall:

{a) Promptly repair, regstore or rebuild any improvement now or hereafter
the property which may become damaged or destroyed.

(b) Pay immediately when due and payable all general taxes, special
taxes, special assessments, water charges, sewer service charges and other
taxes and charges againsi the property, including those heretofore due,

{the monthly payments provided in the Note in antlicipation of such taxes
and charges to be applied thereto provided said payments are actually made
under the terms ¢f saild MHote), and to furnish Mortgagee, upon request,

with the coriginal or duplicate receipis thereaf, and all such items extended

against said property shall be conclusively deemed valld for the purpose
of this requirement,

“
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(c¢) Keep the improvements now exilsting or hereafter erected on
the property insured against loss or damage by fire, lightning, wind storm
or such other.hazards, as Mortgegee may reasonable require to be insured
against under policies providing for payment by the insurance companies
of monies sufficient either to pay the cost of replacing or repairing the
same or to pay Iln full the indebtedness secured hereby, in such companies
through such agents or brokers and in such form as shall be satiafactory
to Mortgagee, until saild indebtedness is fully paid, or in the case of
foreclosure, until expiration of the perlod of redemption; such insurante
policiea, includiang additional and renewal pelicies shall be delivered
to and kept by Mortgagee and shall contain a clause satisfactory to Mortgagee
making them payable to Mortgagee, s 1ts interest may appear, and in case
of losa under such policies, Mortgagee is authorized to adjust, cocllect
and cowpromise, in its discretion, sign, upon demand, all recelpts, vouchers
and releases required of it by the ilnsurance companies; application by
Mortgagee of any of the proceeds of such insurence to the indebtedness
hereby secrred shall not excuse Mortgagor from making all menthly payments
until the indsbtedness is paid in full. In the event of a loss, Mortgagor
shall give prcwpt notice t¢ the insurance carrier and Mortgagee. Mortgagee
may make prool 4f loss if not made promptly by Mortgagor. All renewal
policies shall ‘ne delivered at least 10 days before such insurance shall
expire. All policics shall provide further that Mortgagee shall receive
10 days notice prio: *o cancellation.

(d) Complete within a reasonable time any building or improvements
now or at any time in process of erection upon said property.

(e) Keep said Premises in good condition and repeir without waste
and free from any mechanics or_other lien or claim not expressly subordinated
to the lien hereof.

{£f) WNot suffer or permit an» unlawful use of or any nuisance to
exiat on sald premises nor to diminish ror impair its value by any act
or omission to act.

(g) Comply with 2ll requirements of ‘Law or municipal ordinances
with respect to the Premises and the use th=reasf.

(h)} <Comply with the provisions of any lésse if this Mortgage is
on a leasechold.

(i) Pay ithe premiums for any life, disabilicy o other insurance
if Mortgagor shall procure contracts of insurance upon iis life and disability
insurance making Mortgagee assignee thereunder. In such Zvent and upon
failure of Mortgagor to pay the aforesaid premiums, Mortgsic=z.may pay the
premiuma for such insurance and add said paymente to the prinsipal indebtedness
secured by this Mortgage to be repaid in the same mrnner and!without changing
the amount of the monthly payments, unless such change is by mutOal conaent.

(1) In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagor's obligaticns under the declaraticn or covenants ccroting
or governing the condominium, the by-laws and regulations of the condominium
and the constituent documants,

3. Any sale, conveyance or transfer of any right, title or interest
in the premises described in said Mortgage or any portion thereof, or any
sale, transfer or agsignment of any beneficial interest in any lend trust
holding title to the premises, shall be subject to prior written approval
of the holdar af this Note, which approval shall be centingent upon the
holder's evaluation, in his sole diacretion, of the credit-worthiness of
the party to whom such sale, conveyance or trensfer is to be made; however
such approval shall not be unreasonably withheld. Any such sale, convoyance
or transfer mede without the holder's prior written approval shall counsitute
a default hereunder and upon any such default, the holder hereof may declare
the entire indebtedness evidenced by this Note to be immediately due and
payable and foreclose the Mortgage securing the Hote immediately or at
any time during the continuance of the default. .

6.099E88
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4, In the case of failure to perform any of the covenants herein,
or if any action or proceeding is commenced which meterially affects Mortgagee's
interest in the property, including, but not limited to eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving
a bankrupt or decedent, Mortgagee may do on Mortgagor’s behalfl everything
s0 covenanted; Mortgagee may also do any act it may deem necessary to protect
the lien hereof; and Mortgagor will repay upon demand any monies paid or
diabursed, including reasonable attorneys' fees and expenses, by Mortgagee
for any of the above purposes and such monies together with interest théreon
at the highest rate for which it is then lawful to contract shall become
s0 much additional indebtedness hereby secured and muy be included in any
decree foreclosing this Mortgage and be pald out of the rents or proceeds
of sale of said Premises if not otherwise paid. It shall not be obligatory
upon Mortgagee to inquire inte the validity of any lien, encumbrance, or
claim in advancing monies as above authorized, but nothing herein contained
shall be construed as requiring Mortgagee to advance any monies for any
purpose nor to do any act hereunder; and Mortgagee shall not incur any
perscnal liability because of anything it may do or omit to do hereunder
nor shall any eits of Mortgagee act as a waiver of Mortgagee's right to
accelerate the moZurity of the indebtedness secured by this Mortgage or
to proceed to fereslase this Mortgage.

5., Time ias of “ne essence hereof, and if default be made in performance
of any convenant herein/ contained or contained in the Note or in making .
any payment under saia Note or obligation or any extension or renewal thereof,
or if proceedings be inastituvted to enforce any other lien or charge upon
any of the Premises, or upopr the filing of a proceeding in bankruptecy by
or against Mortgagor, or Mortgigor shall make an agssignmant for the benefit
of his creditors or if his propertv be placed under control of or in custody
of any court or officer of goveriwmsnt, or if Mortgagor abandons the Premigses,
or fails to pay when due any chargi ¢r-assessment (whether for insurance
premiums, maintenance, taxes, capita) fmprovements, purchase of another
unit, or otherwise) imposed by any coudominium, townhouse, cooperative
or similar owners' group, then and in ary of said events, Mortgagee is
hereby authorized and empowered, at its cvphiosn, and without affecting the
lien hereby created or the priority of sald dien or any right of Mortgagee
hereunder,; to declarn, upon fifteen days writhen notice, all sums secured
hereby immediately due and payable, whether or not such default be remedied
by Mortgagor, and apply toward the payment of aald mortgage indebtedness
any monies of Movtgagor held by Mortgagee, and sa’d Moritgagee may also
immediately proceed to forecloase this Mortgage, and ’n any foreclosure
& sale may be made of the Premises en masse without the Lffering of the
several parts separately.

6. Upon the commencement of any foreclosure proceedips-hereunder,
the cgurt in which such bill is filed may st any time, either “efore or
efter sale, and without notice to Mortgagor, or any party clatning under
him, and without regard to the solvency of Mortgagor or the then vaiue
of said Premises, or whether the same shall then be occupied by ihe cwner
of the equity of redemption as a homestead, appaint a receiver, with _pawer
to manage and rent and to collect the rents, issues and profits of sa’d
Premises during the pendency of such foreclosure suit and the statutory
perlod of redemption, and such rents, issues and profits, when collected,
mey be applied before ms well as after the foreclosure sale, towards the
payment of the indebtedness, costa, taxes, insurance or cther items necessary
for the protection and preservation of the Premises, including the expenses
of such receivership, or on any deficiency decree whether there be a decree
therefore in personam or not, and if a receiver shall be appointed he ahall
remain in possession until the expiraticn of the full period allowed Ly
statute for redemption, whether there be redemption or not, and until the
issuance of a deed in case of sale, but if no deed be issued, until the
expiration of the statutory period during which it wmay be issued and no
lease of said Premises shell be nullified by the appointment or entry in
possession of a receiver but he may elect to terminate any lease junior
to the lien hereof; and upon foreclosure of said Premises, there shall
be allowed and included as an additicnal indebtedneas in the decree of
sale all expenditures and expenses, together with interest thereon at the
rute of _ pwenty (_20.0 %) per annum, ov if said rate of interest

6.099¢88
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is nigher than permitted by state law, then the highest rate permitted

by such law, which may be peid or incurred by or in behalf of Mortgagee

for attorneys' fees, appraiser's fees, court costs and costs (which may

be estimated as to include items to be expended after the entry of the

decree} of procuring all such data with respect to title as Mortgagee may
reagonably deem necessary either te prosecute such suit or to evidence

to bldders at any sale held pursuant to such decree the true title to or

value of said Premises; gll of which aforesaid amounts together with interest
as herein provided shall be immediately due and payable by Mortgagor in
connection with (a) any proceeding, including a probate or bankruptcy proceeding
to which elther party hereto shall be a party by reason of this Mortgage

or the Note hereby secured; or (b) preparations for the commencement of

any suit for the foreclosure hereof after the mccrual of the right te foreclose,
whether or not actually commenced; or (c) preparations for the defense

of or intervention in any suit or proceeding or any threatened or contemplated
suit or procreding, which might effect the Premises or the security herecf.

In the ever’. of a foreclosure sale of said Premises there shell first be

paid out of in2 proceeds thereof all of the aforesaid items, then the entire
indebtedness ‘whether dus and payable by the terms hereof or not and ihe
interest due thegcon up to the time of such sale, and the overplus, if

any, shall be pui{d £o Mortgagor, and the purchaser shall not be obliged

to see ta the applilvaution of the purchase money.

7. Extension of(the time for payment or modification of emortization
of the suma s8ecured by thia Mortgage granted by Martgagee to any successor
in interest of Mortgagor Ghsl2 not operate to release in any manner the
liability of the original Mrerctgagor and Mortgagor's successor in interest.
Mortgagee shall not be required t» commence proceedings againat such successor
or refuse to extend time for pavment or otherwise modify amortization of
the sum secured by this Mortgage by reason of any demand made by the original
Mortgagor and Mortgagor's successo:r in-intzrest.

8. Any forebearance by Mortgage: ir-exercising any right or remedy
hereunder or otherwise afforded by applicatle law, shall not be a waiver
of or preclude the exercise of any such rigit or remedy. The procurement
of insurance or the payment of taxes or othecorliens or charges by Mortgagee
shall not be a waiver of Mortgagee's right t> 4dccelerate the indebtedness
secured by this Mortgage. ’

9. All remedies provided in this Morigage are distinct and cumilative
to any other right or remedy under this Mortgage or erfurded by law or
equity and may be exercised concurrently, independenily ~y succeasively.

10. The covenants contained herein shall bind and the rights hereunder
shall inure to, the respective successcors and assigns of Morrzsgee and
Mortgagor subject to the provisions of paragraph 3 hereof. Al)- covenants
and agreements of Mortgagor shall be joint and several.

11. Except to the extent any notice shall be regquired under apglicable
law to be given in another manner, any notice to Mortgagor shall be given
by mailing such notice by certlfied mail addressed to Mortgagor at the
Property Address or at such other address as Mortgagor may designate by
notice to Mortgagee as provided herein and any notice to Mortgugee shall
be given by certified mail, return receipt requested to Morigagee's address
stated herein or to such other address as Hortgagee may designate by notice
to Mortgagor as provided herein. Any notice provided for in this Mortgage
shall be deened to have been given to Hortgagor or Mortgagee when given
in the manner designated herein.

12. Upon payment of all sums secured by this Mortgage, Mortgagee
shall release this Mortgage without charge to Mortgagor. Mortgagor shall
pay all costa of recordations of any decumentation r.ecassary to release
this Mortgage. )

13. Mortgagor hereby waives all right of homestead exemption in the
Premises and grants to Mortgagee the right to inspect the Premisestat all
reasonable times and asccess thereto shall be permitted for that purpoase.




UNOFFICIAL COPY




UNOFFICIAL €GOP7

14, Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all ar any part
of the Premises. Mortgagee may, in its discretion, apply any such award
tc amounts dug hereunder, or for restoration of the Premises.

15. 1If Mortgagor ia & corporation, Mortgagor hereby waiyes eny and
all rights of redemption from sale under any order or decree of foreclosure
of this Martgage, on its own behalf and on behalf of each and every person,
except decree or judgment creditors of Mortgagor, acquiring any interest
in or title to the Premises subsequent to the date of this Mortgage.

16. This Mortgage shall ba governed by the law of the jurisdiction
in which the Premises are located. In the event one or more of the provisiona
contained in this Mortgage shall be prohibited or invalid under applicable
law, such provision shall be ineffective only to the extent of such prohibition
or invalidity., without invalidating the remainder of such provision or
the remaininuz provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.

IN WITNESS WHCORFGF, the undersigned have signed this Mortgage on the
day and year first above written at Chicago, Illinois,

* VS o Feuwilom )\\-hu;‘ﬁbxg;’h\N

Edna Aguilar v Rene—¥illasin
N b, o Romuad

?uben Inccencio

THE UNDERSLGNED, VIVIAN VILLASIN AND ERLINDA INOCENCIO,
HEREBY EXECUTF THIS INSTRUMENT FOR THE PURPOSE OF WAIVING
STATE OF ILLINOIS) THEIR HOMESTEAD RTGHTS.

) ss. T ]
COUNTY OF COOK )ss A\ an O—J/bc&m..\

VIVIAN VILLASIN

jé ﬂg%hfaquﬂe, CEKAAQQQJUL{AJO
I, the undersigned, a Notary Public in and Tor s~id county, in the ERLINDA INOCENCID
State afcoresaid, DO HEREBY CERTIFY THAT EDNA AGUILAF, RJBEN INOCENCIO, RENE VILLASIN,
VIVIAN VILLASIN AND ERLINDA INOCENCIO
personally known to me to be the same person{s) whose nem=(s) (is/are)
aubacribed to the foregolng instrument, appsared before me tlils day in
person and acknowledged that‘jzhelg_signed, sealed and delivercd the said
instruments as i 14 free and voluntary act, for the (ses and
purposes therein set forth, including the release and waiver of tbz right

of homestead.
27

Q;VEN under my hand notarial seal this day of

My commigssion expires: :2/{1'€??
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