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This Indenture; niade August 2, 19 88  petween

Deveon Bank. an Illinois Corporation, Chicago, Tllinois, not personally but as Trustee under the provisions of
a Deed or Deeds in trust duly reeorded and delivered to said Bank in pursuance of n Trust Agreement duted

June 7, 1971 and known as trust number 2174

herein referred to as “First Party,” and CHICAGO TITLE & TRUST

883674()7

THAT, WHEREAS First Party has concurrently herewith executed an instaiment note bearing even

date herewith in the PRINCIPAL SUM OF
y T R Sy e L L ]
FIVE HUNDRED THIRTY THOUSAND AND 00/100 ‘ J DOLLARS,

made payvable to RICORIOEXX NORTH COMMUNITY BaNKl 3639 N. Broadway and delivered, in and by
Chicago, Illinois 60613

Party promises to pay out of that portion of the trust estate subject to
hereinafter specifically described, the said principal sum and interest

on the balance of principal remaining from tinw to time unpaid at the rate

" . ey PO SR
in instalments as follows: Five Thousand One Hundred Niney Fougy S
DOLLARS

an Illinois corporation herein referred to as TRUSTEE, witnesacth:

which said Note/the Firat
said Trust Agreement and

Q*=*

of 11.00 per cent per annm

on the  ang day of  cgestempber 19 gg 874 MONTHLY
secthe apadorRmix

paid except that the final paymeni of-principal and interest, if not sconer paid, shall be due on the

thereafter until said note is fully

All such payments on account of the indebtednesa evi-

2nd day of august 1993, : \
denced by said note to be first applied to intesedton the unpaid principal balance and the remainder to prin-

provided that the principal of each instalmipd unless paid when due shall bear interest at the rate of

ipal;
mbpcr cent per annum, and all of said principa’ and interest being made payable at such banking house

or trust company in Chicago, Ilinois, as the holders of the note may, from time to
time, in writing appoint, and in absence of such appointiment, then at the office of

NORTH QOMMUNITY BANWK

NOW, THEREFORE, First Party to sveure the paymernc o7 the said principal sum of moncy and said
intdrest in accordance with the terms, provisions and limitations of this trust deed, and also in considera-
tioll of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these presents

grapt, remise, release, alien and convey unto the Trustee, its succes.ors <nd assigns, the following described
1 Estate situate, lying and being in the City of Chicago COUNTY OF

Cook AND STATE OF ILLINOIS, to-wit:

Iots 8, 9, 10 in Block 15 in North West Land Association Subdivision

of the East 1/2 of the Northeast 1/4 (except the Soutir 665.6 feet
thereof), and except the Northwestern Elevated Railroad [fanis and
right of way, of Section 14, Township 40 North, Range 13 ®Tusi of the

Third Principal Meridian, in Cook County, Illinois.

in said City,

NORTH COMMUNITY
HICAGO, ILL.
g

n
r W

A

TAX ID NO. 13-14-205-001
PROPERTY ADDRESS: 3253-59 W. Lawrence and 4747-53 N. Spaulding, Chicago, 1L.

;

BROADWAY

y

~

The trustee bereby waives any and all right ef redemption from sale under an
order or decree of foreclosure of this Trust Reed on its own beh and on behalt o
ecch and every person except decree or judgment creditors of frustee acquiring
any interest in ¢t Wie to the premises subsequept (o the daty ¢f thiy Trust Deed -4

DOCUMENT PREPARED 8Y

3ANK, 34539 N,
L

w415

T

which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHICR with all improvements, tenements, easementis, fixtures, and appurtenances thereto belong-
ing, and all rents, issues and profits thercof for so long and during all such times as First Party, its successors or
assigns may be cntitled thereto (which are pledged primarily and on a parity with =aid real estate and not
secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat,
gras, air conditioning, water, Hght, power, refrigoration (whether single units or centrally controlied), and
ventilation, including (withoutl restricting the forogoing), scveens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stover and water heaters.  All of the foregoing are declarcd to be a part
of said real estate whether physically attached thervto or not, and it is agreed that all similar apparatus,
cquipment or articles hereafter ptaced in the premises by First Party or its successors or assighs shall be

considered as constituting part of the real costate.
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TO HAVE AND TO HOLI) the premites unto said Trustee, ita auccessors and assigns, forever, for the
purposes, and upon the uses and trusats herein ret forth,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party, its
successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now or here.
after on the premises which may become damaged or be destroyed; (2) keep said premises in good condition
and repair, without waste, and free fromm mechanic’s or other liens or claims for lien not expressly subordi-
nated to the Hen hereof; (3) pay when due any indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of auch
prior lien to Trustee or to halders of the note; (4} complete within & reasonable time apy building or buildings
now or at any time in process of erection upon said premises; (5) comply with all requiremerits 6f law or muni-
cipal ordinances with respect to the premises and the use thereof; (6) refrain from making material allerations
in said premises except as required by law or municipal ordinance; (7) pay before any penalty attaches sl
general taxes, and puy special taxes, special assessments, water charges, sewer service charges, and other
charges against the premises when due, and upan written request, o furnish tao Trustee or to holders of the
note duplicate roceipts therefor; (8) pay in full under protest in the manner provided by statute, any tax or
assessment whick First Party may desire to contest; {(9) keep all buildings and improvementa now or hereafter
situated on said nrimises insured against loss or damage by fire, lightning or windstorm under policies provid-
ing for paymiciut b the insarance companies of moneys sufficient either to pay the cost of replacing or repair-

ing the same or to/pay in full the indebtedness secured hereby, all in companies satiafactory to the holders of
the note, under insurasico policies payable, in case of loas or damage, to Trusatee for the benefit of the holders of g;

the note, such rightato-07 vvidenced by the standard mortgage clause to be attached to each policy; and to

L

&

L]

deliver all policies, incluaingfadditional and renewal policies, to holders of the note, and in case of insurance:
about to expire, to deliver resiewal policies not less than ten days prior to the reapective dates of expiration =}

then "Prustee or the holders of 2%e note may, but need not, make any payment or perform any act hereinbefore
sel forth in any form and mannersaeemed expedient, and may, bul need not, make full or partial payments of
principal or interest on priar encuriorances, if any, and purchase, discharge, compromiase or setlie any tax lien
or other prior lien or title or claim {aere=f, or redeem from any tax sale or forfeiture affecting said premises
or contest any tax or assessment. Alll moneys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, ‘ncluding atiorneys’ fees, and any other moneys advanced by Trustee
or the holders of the note to protect the mertgaged premises and the lien hereof, plus reasonable compensation
to Trustee for cach mattier concerning which asciGn herein authorized may be taken, shall be o much additional
indebtedness secured hersby ang shall tecome inuaedin' s due and payable without notice and with interest
thereon at the rate of seven per ¢ent per annum.  'naction of Trustee or holders of the note shall never be
considered as a walver of any right aeeruing to themon account of any of the provisions of this paragraph.

2. The Trustee or the holders of the note herehyp/sicured making any payment hereby authorized relat-
ing to taxes or asscsaments, may do so according to any bilostatement or estimate procured from the appro-
priate public oflice without inquiry into the accuracy of such i, statement or vstimate or inte the validity of

any tax, assesament, sale, forfeiture, {ax lien or title or claim(tbhereof,

3. At the option of the holders of the note and without notice to First Parly, its successors or asaigna,
all unpaid indebtedness secured by this trust deed shall, notwithstuhding anylhing in the note or in this trust
deed to the contrary, become due and payable {a) immediately in the caseof default in making payment of any
instalment of principal or interest on the note, or (b) in the event of tho Yailure of Firat Party or its auccessors
or assigns to do any of Lthe things specifically sct forth in paragraph one heresf and such default shall continue
for three days, said option to be exercised at any time after the expiration of said three day period.

4. When the indebtedness hereby sccured shall become duce whethere by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof, In' ans suit to foreclose the
lien hercof, there shall be allowed and included as additional indebtedness in the decres/ T0r sale all expenditures
and expenses which may be paid or incurred by or on behalf of Trustee or holders of tVie note for attorneys'
fees, Trustee’s fees, appraiser's fees, cutlays for documentary and expert evidence, stc<rigraphers’ charges,
publication coxts and costs (whichi may be estinated as to jtems to be expended after entsy of the decree) of
procuring all such abstracts of title, title scarches and examinations, guarantec policies, Torrens certificates,
and similar data and assurances with respeet to title as Trustec or holders of the note may deem to be reason-
ably necessary cither to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
to gueh decree the true condition of the title to or the value of the premises.  All expenditures and expenses of
the nature in this paragraph mentioned shadl become so much additional indebtedness secured bereby and im-
mediately due and payable, with interest thereon at the rate of cight per cent per annum, when paid or
incarred by Trustee or holders of the note in connection with (a) any proceeding, ineluding probate and bank-
ruptey procecdings, to which either of them shall he a party, either as nlaintiff, claimant or defendant, by reason
of this truast deed or any indebtedness hereby secured; or (b) preparations for the commencement of any sujt
for the fureclusure hercol after acerual of such right 1o fareclose whethoer or not actualiy commenced; or (c¢)
preparations for the defense of any threatened suit or procecding which might affect: the pfemised or the sceur-
ity hercof, whether or not actually commenced.

5. The procecds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority : First, on account of all costs and expenses incidvnt to the foreclosure proceedings, including
all such items as are mentioned in the preccding paragraph hereof; second, all other items which under the
terms hereot constitute secured indeltedness additional to that evidenced by the note, with interest thercon as
herein provided; third, all prineipal and interest remaining unpaid on the note; fourth, any overplua to First
Party, its legal represenlatives or assigns, as their rights may appear.

6. Upon, or any time after the filing of a hill to foreclose this trust deed, the court in which such bill

s filed may np‘pulint a receiver of said premises, Such appointment may be made ecither before or after sale.

oot d s
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It iz expressly underntood and”agreed ry and batwesn the partiss hersto, &nything hersin to
the contrary notwithstanding, that esch <ni 0ll of the represantations, covenants. undertakings,
warranties and agresoents herain made on thr'rart of the Trustes while in form purporting to

De the representstions, covenkats, ondertakints, warrantiss and agresmsnts of sald Trostew ars
nevertheless esch and every one 6f tham made and intunded not as personal representaticns,
covenants, undertakings, werranties and agreemenmin by the Trustee or fur the purposs or with
the intention of binding maid Truntee personally but ate mede and intended for the purpose.

©f binding only that portion of the trust property spacifically osscribed harein, and this
instrument if executed and daliversd by said Trustee nit ir- ite own right. but eolely in the
exercise pf the powers conferred upon it &» such Trustee; ard ihat no personsl lisbilley or
personal responsibility is aswumed by nor shall st any time e ssssrted or snforceable speinst
the DEVON BANE in Chicago or any of the beneficierier under s/ ld Trust Agresment, on account
of this instrument or on sccount of any repressntation covenant, vadertaking, warranty or
sgresment of the naid Trustes in this instrument contajned, sithe. axpraseed or implied, all
such persopal 1liability, Lf any, baing axpressiy wajved and reisasad. “he Trustse makes no
personal represshtaticas as to nor shall it be responsible for the exiel.bos, loeaticn or

maintenance of the chattels herein described, 1f any. r"-/',.
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