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ASSIGNMENT OF REXNTS

Clllil-ngu. Hlinis . August 2, . 19 88,

88367408

Nunw all Hen by these Prepenta,  11aT DEVON BANK, 4 corparation of Minois, not pur-

sotndly but as Troatee snder the poovisions of a PDeed or Deeds i Trost duly tecorded and detivered to said Bank ju pursuanee of o

Trost Azreement dated June 7, 1971 : and known as trust munber 2174 . hereinafter catled

Farst Pasty, in consideration of Ten Dollars (S10.00) in hand paid, and of other good and saluable consideration, the reccipt and
sutficiendy whereof ane hereby acknowledged, does hereby assige, transfer and set over unto

NORTH COMMUNTIY BANK 3639 N,Broadway Chicago, Illinois 60613

its svcevssors and ansigns (hereinafter called the Second Pasty ), all the rents, carnings, income, issues and profits of and from the
ren] pstate and riemises hereinafter deseribed which are now due and which may hereafter become due, payable or collectible under
or Ly virtue of anidicase, whether written or verbal, or any letting of, possession of, or any apreement fur the ase or oceapancy of,
any part of the real/cutate and prenuses hereinafter described, which said First Party may have heretofore made or agreed to or
may hereafter make o agree to, or which may be made eor agreed to by the Sccond Purty under the powers hercinafter granted to
it 1t being the intention Lerecd to herely make and establish an absolute tramfer and asignment of all sueh eases and agreements
aod all the rents, earfungs, isues, income, and profits thereunder, unto the Secund Purty herein, all relating to the real estate and

oecimises sitated in the Coaiuf Cook e and described as follows, to wit:

1ots 8,9, and_ in in Block 15 in North West Land Association Subdivision

of the East 1/7 of the Northeast 1/4 (except the South 665.6 feet therecf),
and except the Norrhwestern Elevated Railroad Yards and right of way, of

Soction 14, Townsain. 40 North, Rarge 13 East of the Third Principal Meridian
in Cook County, IlXinois.

TAX ID NO. 13-14-205-(01 _
\ PROPERTY ADDRESS: 3253-3¢ W, Lawrence and 4747-53 W. Spaulding Chicago, IL.
N

N

88367408

This instrumcnt s gisen to seenre payntent of the principal sum of

FIVE HUNDRED THIRTY THOUSAND AND 00/1Q0%** ¥ Dallrs,

and interest npon a certain loan secured by Trust Deed to CHICAGO TITLE & TRUST
)
os Trustee datod August 2, 1988 amed recorded e r(?gg?:ge:?ﬂn?e-n;unvd County,

comnoevine the re sl estate and premises hereinabove deseribed, and this insteament shall reneio e full foree wand eHeet until said loan
T the intere-t theteon and all other costs and clurges which masy Lave acerued or mavbeo@dtor accrue under said trust deed, have
beer tnlly padd

This assiznment sliadl not hecome eperative until a default exists in the payment of privcipabor interest or in the performanct
of the terms or conditions contained in the Taut Deed hercin referred to and in the Note secured thershy.

Withont lunitation of ary of e legad rights of Sceand Party as the absolote awsignee of the reeiSisnes, and profits of said
o] estates aned prenoses above desceibod, wed by way of enumeration onls, First Paty hereby ageees tilat in the event of any cefalt
Lo the Fiest Party under the said trast devd sbove déscribed, the Fiest Porty will, whether before or altes the ote or notes secured by
e tiast deed an e are dechared o be mneeduately due in accordance wath the terms of said tant deed. o whother helore or after
the tnatitntioee b oen o) peoceedings by borecLose thes len of spid trast deed, or betore or alter any sale tierein, forthwith, upon
demamd of S e Paaty, sunrender to Second Paite, and Sceond daaty aTudl be entithed to tahe aetuad possedaiaa, of, the said real
eatote and premeees heremabove descnbeds o ot any part thereol. prrsomddly o By s agents or atioraey s, as (or condition broken,
vl o ats discrenion, e weth or withont foree andd witl: or withont process of Tww, and without Loy sction an B ot of the hulder
or by of the el Lteedness s by sud trint decd enter upon, ke, and mamtan possessian ob Wl ot any ourt of said read
oo s Letoabione dhescribed, togetheor with all docwments, bookhs, vecoreds, papoes, and aeconnts of Fist Pasts relating
Vot s L e i Bl Parta, s asents, or sttvants, wholly thescbiom, sacd oy, ity osn namse, as assigoer under thiy
aratvnenent bold o o te an D contiol e said real estate el prenrses hesemahove desenbed, and conduct the business
Horent, et pozaesUy or Bt avees aed mas s at the expense of the moertizazed propens, from time ty tine, aither by parchase,
Ctorr, ke all neces oo proper tepairs, poneosals, replocements, teefnl adeecations, addaons, betterments, and

Pate e ‘
thereta, il

TePaE, OF Caret
S revenents b the sl real estate ond premises as o it may scem judicions, s may imsure and seinsere the same, and nng dease
properts o such parcels and tor such times andd o saeh teems as to it ay seens fits incdduding Teases for terms espicing

sitnnty of the mdebtedaess secured by said troat deedl and iy cancel any Tease or subedease for any cause or onany

ool entele the Pt Ports o cancel the saome. amdd o every such cose the Second Parts shiall bose the right to fran e

. operate e s od rel ealote and prensses, and to e on the buaaess thereaf, as it shall decin best, and the Sccond Party shadl
Lo entitled tes combev toas brecone b ermaes, revenues, rents, issues, profits, and mcome of the sume, und oy part thereol, and, alter
dodactin the e mses of comdicting the bisipess theeeof and of all iainteaance, repairs, renewals, replacements, altendtions, addi-
tionis, bottermrnte and anprosomeres, and ol pavinents which may be made for tives, sssessmients, sisacince, and prioe or propec
o oon e sadd real estate and premises, or aay part thereol including the just and peasonable compensation for the serviees of
the Scvomd Parts o of ats sttorney s, agents, el tha, servants, aned others emploved by, property engated asd emplos ed, For serviees
reslered 1o cennection with the Gperation, management, and control of the mortzaned propeds and ihe conduct of the business
e reut, and such further st as may be sufficient te indemnity the Second Padty adainst any linhitity, loss, or danwge on aecount of
s atter or thineg done i zood Bath ia pursaanee ot the rights ol posers of Second Pardy hereander, the Sccond Party may apply

ancand A ey s atisineg as aforesaid:

cha

1) Tothe pasonent of ainterest on the pracipal and overdue interest oo the note or potes secured B osaid trust decd, at the
rate theren prosaled, 02 Fo the pavient of the interest et wed and vngaansd an the sald pote se notes; £3) To the payiment of
the pringipal of saed mote or sates o time o tane rentainmgt eattading and capoasd (8 To the pameat of any and all other
chitires seeeed By oor created under the said trost deed above reterred to; and (3) o the paymemt of the Bablance, it any, after the
pavment m full of the items boereinbicfore referred to in {1, £2), (3), and (1), 10 the Fiest Party, for and on behalf of the beneBciary

or henchiciaries under the said trast agreement.
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