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CONSTRUCTION MORTGAGE AND SECURITY AGREEMENT

THIS MORTGAGE is made as of July 15, 1988 by and between

CHICAGO TITLE AND TRUST COMPANY, not personally, but solely as
Trustee under the provisions of a Trust Agreement dated August 5,

1975 and known as Trust No. 1066572 ("Mortgagor"), and NBD CHICAGO

BANK, an Illinois banking corporation ("Mortgagee"}.

RECITALS:

Mértgagor has concurrently executed and delivered to

rortgage Note dated this date in the principal sum of

($500,000.00) with final

Mortgagee &
Five Hundred Tlousand and No/100 Dollars

maturity on June 30, 1989, made payable to the Mortgagee {the

"Note") in and by which the Mortgagor promises to pay out of that

portion of the trust echtate subject to the Trust Agreement, the

principal sum together with juterest payable on s8aid principal sum
at the rate and on the dates ac are made and provided in the Note;

all of said principal and interesh being payable at such place as

the holders of thke Note may, from time to time, in writing

appoint, and in absence of such appointiment then at the office of

NBD Chicago Bank at 307 N. Michigan Avenue, Chicago, Illinois

60601.

Mortgagor has also executed a Constructiod) Loan Agreement

(the "Construction Loan Agreement”) dated this date in connection

with the construction of certain improvements on the mortgaged
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NOW, THEREFORE, to secure (i) the payment of the principal
of and interest on the Note, (ii) the payment of any and all other
indebtedness and 1liabilities, now or at any time owing or to
become due from Mortgagor to Mortgagee, whether under this
Mortgage, the Construction Loan Agreement or otherwise, however
evidenced, created or incurred, whether direct, indirect, primary,
secondary, fixed or contingent, including future advances, but in
no evert 'shall this Mortgage secure such additional indebtedness
in excess/ ¢f One Million Dollars ($1,000,000.00) provided that
nothing contained in this Mortgage shall be considered as limiting
the amounts thaZ 'shall be secured when advanced to protect the
security in accordance with the covenants contained in this
Agreement; and (iii) the verformance and observance of all terms,

conditions and provisicnse of this Mortgage, the Note, the

Construction Loan Agreement xnd any other agreement or instrument

concurrently or to be executed hy Mortgagor.

Grant of Mortgage
Mortgagor GRANTS, REMISES, RELLASES, ALIENS AND CONVEYS to

the Mortgagee, its successors and assigns, the real estate and all
of its estate, right, title and interest described in Exhibit A
{which real estate, together with the property fd2ccribed below, is
referred to as "the premises").
Other Assets

TOGETHER with all improvements, tenements, <¢nsements,
Eixtures, and appurtenances, and all rents, issues and profits for
so long and during all such times as Mortgagor may be entitled
{which are pledged primarily and on a parity with the premises and
not secondarily), and all presently or future existing shades,

awnings, venetian blinds, secreens, screen doors, storm doors and

curtain fixtures, partitions, attached

windows, stoves and ranges,

24 H

»

0.t 29t




UNOFFICIAL CQPY , |

floor covering, and all fixtures, apparatus, equipment and
articles used to supply heat, gas, air conditioning, water, light,
power, sprinkler protection, waste removal, refrigeration (whether
single units or centrally controlled), and ventilation, including
(without restricting the preceding) all fixtures, apparatus,
equipment and articles used in the operation of any business
conducted upon the premises as distinguished from fixtures which
relate /to the use, occupancy and enjoyment of the premises, it
being understood that enumeration of any specific articles of
property sliall in nowise exclude or be held to exclude any items
of property not specifically mentioned. To the fullest extent
permitted by law, all of the land, estate and property described,
whether affixed or’ annexed or not (except where otherwise
specified) and all rignts conveyed and mortgaged are intended so
to be as a unit and are undeistood, agreed and declared to form a
part and parcel of the real ectate and to be appropriated to the
use of the real estate, and 3bell for the purposes o«of this

Mortgage be deemed to be real estate 2nd conveyed and mortgaged.

Grant of Security Interest

A3 to any such items which are not pait of the real estate,
this Mortgage is deemed as well to be & Securiiy Agreement for the
purpose of creating a security interest in such items, whether now
existing or hereafter acquired, which security interest Mortgagor
grants to Mortgagee for the purpose of securing the pavment and
performance of the obligations created in this Mortgage.

TO HAVE AND TO HCLD the premises to the Mortgagee, its

successors and assigns, forever, for the purposes and uses set

forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

ot {..9889
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Maintenance, Repair and Restoration of Improvements, Payment of

Prior Liens, Etc.

1. Mortgagor shall f{(a) promptly repair, restore or
rebuild any buildings or improvements on the premises which may
become damaged or be destroyed:; (b) keep said premises in good
condition and repair, without wagte, and free from mechanics'
liens or other liens or c¢laims for lien not expressly subordinated
to the lien of this Mortgage; (¢} pay when due any indebtedness
which may be secured by a lien or charge in the premises superior
to the 1lien of this Mortgage, and upon request exhibit
satisfactory evidence of the discharge of such prior lien to
Mortgagee; (d) complete within a reasonable time any building or
buildincs now or at any time in the process of erection upon said
premiszs: (e) comply with all requirements of law, municipal
ordinances, or restrictions of record with respect to the premises
and the wusn: (f} make noc material alterations in the Premises
except as required by law or municipal ordinance; (g) suffer or
permit no change in the general nature of the occupancy of the
premises, withaur Mortgagee's written consent; (h) initiate or
acquiesce in nolzoning reclassification, annexation, subdivision,
dedication, or .~ dcation relating to all or any part of the
premises, without Morticagee's written consent, which consent shall
not unreasonably be withheld; (i) pay each item of indebtedness
secured by this Mortgage \when due according to the terms of this

Mortgage or of the Note

Payment of Taxes

2, Mortgagor shall' pay before any penalty attaches all
general taxes, and shall pay special taxes, special assessments,
water charges, sewer service chacoes, and other charges against
the Premises when due, and shall, unon written request, furnish to
Mortgagee duplicate receipts, Mortoacor may, in goed faith and
with reasonable diligence, contest thd walidity or amount of any
such taxes or assessments provided: {13 that such contest shall
have the effect of preventing the collection of the tax or
assessment so contested and the sale or fcrfeiture of all or part
of the premises to satisfy the same; (2) /chat Mortgagor has,
before such taxes or assessments shall have beenincreased by any
interest, penalties or costs, notified Mortgagee in writing of the
intention of Mortgager to contest the same, and (3) that Mortgagor
shall have deposited with Mortgagee at such place as Martgagee may
from time to time in writing appoint, and in the absence of such
appointment, then at the office of the Mortgagee, a cun of money
which {(when added to funds, if any, then on deposit’ for such
taxes) shall be sufficient in the judgment of the Mortgagee to pay
in full such contested taxes and assessments and all penalcies and
interest that might become due, and shall keep on deposit an
amount so sufflficient at all times, increasing such amount to cover
additional penalties and interest whenever, in the judgment of the
Mortgagee, such increase as advisable. In case the Mortgagor
shall fail to prosecute such objections with reasonable diligence
or shall Ffail to maintain sufficient funds on deposit as
hereinafter provided, the FMortgagee may at its option, apply the
money so deposited in payment of or on account of such taxes and
assessments, or that part thereof then unpaid, together with all
panalties and interest. If the amount of the money s0 deposited
shall not be sufficient for the payment in full of such taxes and
assessments, together with all penalties and interest thereon, the
Mortgagor shall upon demand either (a) deposit with the Mortgagee
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a sum which when added to the funds then on deposit shall be
sufficient to make such payment in £full, or (b) in case the
Mortgagee shall have applied funds on deposit on account of such
taxes and assessments, restore said deposit to a sufficient
amount. The Mortgagee shall, upon final disposition of such
contest, apply the money so deposited in full payment of such
taxes and assessments then unpaid, together with all penalties and
interest (provided the Mortgagor is not then in default) when so
requested in writing by the Mortgagor and furnished with
sufficient funds to make such payment in full and with an official

bill for such taxes.

Tax Deposits
K If requested by Mb>rtgagee, Mortgagor shall deposit

at such place as the Mortgagee may from time to time in writing
appoint, ‘aid in the absence of sich appointment then at the office
of the Moridsaee, such sums as calculated and paid pursuant to the
terms of Uhe ~Note. Such deposits shall be held without any
allowance of ‘interest and shall be used for the payment of such
taxes and asseSsments (general and special) when they become due
and payable. If/ *he funds so deposited are insufficient to pay
any such taxes or gasessments (general and special) for any year
when the same shal. Fécome due and payable, the Mortgagor shall
within ten (10) days —after receipt of demand, deposit such
additional funds as nmnay be necessary to pay such taxes and

assessments (general and special) in full.

All such payments described in this paragraph 3 shall be
held by the Mortgagee or depositary in trust without accruing or
without any obligation arising  for the payment of interest, and
shall be used for the paymenc of taxes and assessments, and

insurance premiums as the case may De. All such payment shall be
added together with the payments rseguired to be made under the
Note and the aggresgate amount shall bz deposited by the Mortgagor
each month in a single payment to be applied by the Mortgagee at
its option ko the following items in the-order set forth: (i}
taxes, assessments, water charges, other (puolic impositions, and
insurance premiums; (ii) interest on the Nore; (iii) amortization

of the principal of the Note.

Mortgagee's Interest In_and Use of Deposits

4, In the event of a defaul: in any of tne provisions
contained in this Mortgage or in the Note, the Mortoagee may &t
its option, without being required to do so, apply ary monies at
the time on deposit pursuant to paragraph 3, as any one o7 more of
the same may be applicable, on any of Mortgagor's obligaetions or
in the MNote contained, in such order and manner as the Mcrcgagee
may elect. When the indebtedness has been fully paid, any
remaining deposits shall be paid to Mortgagor or to the then owner
or owners of the Premises. Such deposits are pledged as
additional security for the indebtedness and shall be held in
trust to be irrevocably applied by the depositary for the purposes
of which made and shall not be subject to the direction or control
of the Mortgagor; provided, however, that neither the Mortgagee
nor the depositary shall be liable for any failure to apply to the
payment of taxes and assessments any amount so deposited unless
Mortgagor, while not in default, shall have requested the
depositary in writing to make application of such funds to the
payment of the particular taxes or assessments for payment of
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which they were depocsited, accompanied by the bills for such taxes
and assessments.

Insurance

5. Mortgagor shall keep all buildings and improvements
on the premises insured against loss or damage by fire, tornado,
windstorm and extended coverage perils and such other hazards as
may reasonably be required by Mortgagee, including, without
limitation on the generality of the foregoing, war damage
Insurance whenever in the opinion of the Mortgagee such protection
is necessary and is available from any agency of the United States
of America. Mortgagor shall also provide liability insurance with
such liwits for personal injury and death and property damage as
Mortgages may require. All policies of insurance to be Eurnished
shall be  in forms, companies and amounts satisfactory to
Mortgages,  with mortgagee clauses attached to all policies in
favor of .and in form satisfactory to Mortgagee, including a
provision requiring that the coverage evidenced thereby shall not
be terminatea Or: materially modified without ten (10) days prior
written noticed to the Mortgagee. Mortgagor shall deliver all
policies, including additional and renewal policies, to Mortgagee,
and, in the case (0f. insurance about to expire, shall deliver
renewal policies nol 1less than ten (10) days prior to their
respective dates of expiration.

Adjustment of Losses wilth Tnsurer and Application of Proceeds of
Insurance

6. In case of loss,” the Mortgagee {(or after entry of
Decree of Foreclosure, purch3:ser at the sale, or the decree
creditor, as the case may be) i4 Jauthorized either (a) to settle
and adjust any claim under such insurance policies without consent
of Mortgagor, or (b) to allow Mortgagor to agree with the
Insurance Company or Companies on the amount to be paid upon the
loss. In either case, Mortgagee is /zuthorized to collect and
receipt for any such insurance money. such insurance proceeds
shall be held by the Mortgagee and, at the option of Mortgagee,
may be applied in reduction of the indebtedness or used to
reimburse Mortgagor for the cost of the rebuilding or restoration

of buildings or improvements c¢n the premises, The use of such
proceeds to reimburse Mortgagor for the cost' ¢f rebuilding or
restoration shall be subject to the following ‘conditions: {(a)

that the buildings and improvements shall be so restored or
rebuilt as to be of at least equal value and substartially the
same character as prior to such damage or destructior;.'(b) that
the buildings and improvements can be so restored or ‘rebuilt by
not later than the "Due Date" (as that term is defined in the
construction Loan Agreement described in Paragraph (34) this
Mortgage): (c) such proceeds shall be made available, from time to
time, upon the Mortgagee being furnished with satisfactory
evidence of the estimated ccst of completion and with such
Architect's Certificates, Waivers of Lien, Contractors' Sworn
Statements and other evidence of c¢ost and of payments as the
Mortgagee may reasonably require and approve, and with all Plans
and Specifications for such rebuilding or restoraticon as the
Mortgagee may reasonably require and approve; (d) prior to the
final completion of the work no payments shall be made which
exceed Ninety (90%) percent of the value of the work performed and
materials supplied from time to time; (e) at all times the
undisbursed balance of said proceeds remaining in the hands of the
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Mortgagee shall be at least sufficient to pay for the cost of
completion of the work and materials free and clear of liensg; (f)
that Mortgagor is not then ir. default under any of the terms,
covenants and conditions of tnis Mortgage, and (g) any surplus
which might remain cut of said award after payment of such cost of
restoration or rebuilding shall, at the option of Mortgagee, be
applied on account of the secured indebtedness or be paid to any

other party entitled to such funds,

In case of loss after foreclosure proceedings have been
instituted, the proceeds of any such insurance policy or policies,
if not applied in rebuilding or restoring the buildings or
improvements, shall be used to pay the amount due in accordance
with any Decree of Foreclosure that may be entered in any such
proceedaings, and the balance, if any, shall be paid to the owner
of the edguity of redemption if he shall then be entitled to the
same or ‘as the court may direct, In case of the foreclosure of
this Mortgage, the court in its decree may provide that the
mortgagee's .2 lause attached to each of the insurance policies may
be cancelled ' apd that the decree creditor may cause a new loss
clause to be atlached to each of the policies making the loss
payable to saic decree creditor; and any such Decree of
Foreclosure may further provide that in every such case, each
successive redemptor riay cause the preceding loss clause attached
to each insurance policy-to be cancelled and a new loss clause to
be attached making the loss payable to such redemptor. In the
event of foreclosure sale, Mortgagee is authorized, without the
consent of the Mortgagor, to)assign any and all insurance policies
to the purchaser at the sa’'=2, or to take such other steps as
Mortgagee may deem advisable, ~to cause the interest of such
purchaser to be protected by arly cf the said insurance policies,

Stamp Tax

7. If, by the laws of the Lrnited States of America, or
of any state having jurisdiction over /che Mortgagor, any tax 1is
due or becomes due in respect of the Issuance cf the Note or any
other indebtedness secured hereby, the Mortgagor covenants and
agrees to pay such tax in the manner requirzd by any such law.
The beneficiaries of the Mortgagor Ffurther -covenant to hold
harmless and agree to indemnitfy the Mortgagee. .as successors or
assigns, against any liability incurred by «teason of the
imposition of any tax on the issuance of the Note.

Prepayment Privilege

8. At such time as the Mortgagor is not ir \default
either under the terms of the Note or under the terms-4f this
Mortgage, the Mortgagor sha.l have the privilege of -making
prepayments on the principal of the Note (in addition to the
required payments) in accordance with the terms and conditions set

forth in the Note.

9. If the payment of the indebtedness cor any part be
extended or varied or if any part of the security be released, all
persons now or at any time liable, or interested in the premises,

shall be held to assent to such extension, variation or release,

and their
continue in Ffull force,

liability and the lien and all provisions hereof shall
the right of recourse against all such

0129838
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persons being expressly reserved by the Mortgagee notwithstanding
such extension, variation or release,

Effect of Changes in laws Regardling Taxation

10. In the event of the enactment after this date of any
law of the state in which the premises are located deducting from
the wvalue of land for the purpose of taxation any 1lien, or
imposing upon the Mortgagee the payment of the whole or any part
of the taxes or assessments or charges or liens herein required to
be paid by Mortgagoer, or changing in any way the laws relating to
the taxaticn of mortgages or debts secured by mortgages or the
Mortgagee's interest in the premises, or the manner of collecticn
of taxes, so as to affect this Mortgage or the Note or the holder,
then, and in any such event, the Mortgagor, upon demand by the
Mortgagee;- shall pay such taxes or assessments, ot reimburse the
Mortgagee: provided, however that if in the opinion of counsel for
the Mortgagce (a) it might be unlawful to require Mortgagor to
make such paytent or (b) the mraking of such payment might result
in the imposivizn of interest beyond the maximum amount permitted
by law, then and’ in such event, the Mortgagee may elect, by notice
in writing givea to the Mortgagor, to declare all of the
indebtedness to be and become due and payable sixty (60) days from

the giving of such nuhice.

Mortgaqee's Performance of Defaulted Acts

1l1. In case of defzult, Mortgagee may, but need not,
make any payment or perform any act required of Mortgagor in any
form and manner deemed expedient, and may, but need not, make full
or partial payments of principal or interest on prior
encumbrances, if any, and purchése, discharge, compromise or
settle any tax lien or other prior.lien or title or claim, or
redeem from any tax sale or forfelvvie affecting the premises or
contest any tax or assessment. All /wmoneys paid for any of the
purposes authorized and all expenses pald or incurred, including
attorneys' fees, and any other moneys advanced by Mortgagee to
protect the premises and the lien of this Mertgage, shall be so
much additional indebtedness, and shall becons immediately due and
payable without notice and with interest ot 'the post maturity
rate. Inaction of Mortgagee shall never be coiustdered as a waiver
of any right accruing to it on account of any defeult on the part

of Mortoagor.

Mortgagee's Reliance on Tax Bills, Etc,

12. Mortgagee in making any payment authorizaod: {a)
relating to taxes and assessments, may do so according to any
bill, statement or estimate procured from the appropriate-public
office without inquiry into the acecuracy of such bill, statement
or estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereocf; or (b) for the
purchase, discharge, compromise or settlement of any other prior
lien, may do so without inquiry as tec the validity or amount of
any claim for lien which may be asserted.

13, If ta) default be made in the due and punctual
payment of the Note, or any installment due, either of principal
or interest or in the paymenat of any other indebtedness or the

0L4L9E88
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performance of any other obligation secured by this Mortgage: or
(by the Mortgagor, any beneficiary or any quarantor of the Note
shall file a petition in voluntary bankruptcy or under Chapter ¥,
Chapter X1, or Chapter XII of the Federal Bankruptcy Act or any
similar law, state or federal, whether now or hereafter existing,
or an answer admitting insolvency or inability to pay its debts,
or fail to obtain a vacation or stay of inveluntary proceedings
within thirty {(30) days, as provided; or (c) the Mocrtgagor, any
beneficiary or any guarantor of the Note shall be adjudicated a
bankrupt, or a trustee or a receiver shall be appointed for the
Mortgagor, any beneficiary or any guarantor of the Note or for all
of the property of Mortgagor, any benefliciary or any guarantor of
the Note in any involuntary preoceedings, or any ceurt shall have
taken jurisdiction of the property of the Mortgagor, any
beneficiary or any guarantor of the Note in any involuntary
proceeding for the reorganization, dissolution, 1liquidate or
winding up-of the Mortgagor, any beneficiary or any gquarantor of
the Note ancd-such trustee or receiver shall not be discharged or
such Jjurisdiskion relinquished or vacated or stayed on appeal or
octherwise staverd, within thirty (30) days; or (d) the Mortgagor,
any beneficiary or any guarantor of the Note shall make an
assignment for tha-benefit of creditors, or shall admit in writing
its inability to pey its debts generally as they become due, or
shall consent to ure  appointment of a receiver or trustee or
liquidator of all of its property or the major part; or [(e)
default shall be made ' n the due observance or performance of any
other of the covenants, agreements, or conditions required Lo be
kept or performed or observed by the Mortgagor; or (f} a default
shall be declared by Mortgages under the terms of the Construction

Loan Agreement, then and in every such case the whole of the
shall, at once, (at the option of the Mortgagee,

indebtedness
become immediately due and “payable, together with accrued
interest, without notice to Mortgaynur,
Foreclosure; Expense of Litigation
14, When the indebtedéness shall -tecome due, whether by
acceleration or otherwise, Mortgagee shali. have the right to
In any

foreclose the lien of this Mortgage for sucn/ indebtedness.
suit to foreclose the lien of this Mortgage c¢r enforce any other
remedy of the Mortgagee under this Mortgage "ov. the Note, there
shall be allowed and included as additional irdektedness in the
decree for sale or other judgment or decree all ‘expenditures and
expenses which may be paid or incurred by or On, behalf of
Mortgagee for attorneys' fees, appraiser's fees, . outlays for
documentary and expert evidence, stenographers, charges,. publica-
tions costs, and costs {(which may be estimated as to i‘rms to be
expended after entry of the decree) of procuring &)i, such
abstracts of title, ¢title searches and examinations,- title
insurance policies, Torrens certificates, and similar data and
assurances with respect to title as Mortgagee may deem reasonably
necessary either to prosecute such suit, or to evidence to bidders
at any sale which may be had pursuant to such decree the true
condition of the title to or the wvalue of the premises. All
expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the
protection of the premises and the maintenance of the lien of this
Mortgage, including the fees of any attorney employed by Mortgagee
to any litigation or proceeding affecting this Mortgage, the Note

or the premises, including probate and bankruptcy proceedings, or
in preparation for the commencement or defense of any proceeding
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or threatened suit or proceeding, shall be immediately due and
payable by Mortgagor, with interest at the post maturity rate and

shall be secured by this Mortgage.

Application of Proceeds of Foreclosure Sale

15. The proceeds of any Fforeclosure sale of the premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph; second, all other items
which under the terms constitute secured indebtedness additional
to that evidenced by the Note, with interest as provided; third,
all principal and interest remaining unpaid on the Note; fourth,
any orverplus to Mortgagor, its successors or assigns, as their

rights m4y appear.

Appointment nf Receiver

16. Upon, or at any time after the filiing of a
complaint to foreclose this Mortgage, the court in which such
complaint is filzd may appoint a receiver of said premises. Such
appointment may bz ymade either before or after sale, without
notice, without regard to the solvency or insolvency of Mortgagor
at the time of applicaticon for such receiver and without regard to
the then value of the Premises or whether the same shall be then
occupied as a homestead ©r not and the Mortgagee or any holder of
the Note may be appointed(as.such receiver. Such receiver shall
have power to collect the -rents, issues and profits of said
premises during the pendency of-zuch foreclosure suit, and in case
of a sale and deficiency, during the full gtatutory period of
redemption, whether there be redcmption or not, as well as during
any further times when Mortgagor, ‘erxcept for the intervention of
such receiver, would be entitled to collect such rents, issues and
profits, and all other powers which may be necessary or are usual
in such cases for the protection, possesasion, control, management
and operation of the premises during the~vhole of said period,
The court from time to time may authorize c¢he receiver to apply
the net income in his hands in payment in /whole or in part of:
(a) the indebtedness secured by this Mortgagvs or by any decree
foreclosing this Mortgage, or any tax, special 2xsessment or other
lien which may be or become superior to the lieh of this Mortgage
or of such decree, provided such application 1is made prior to
foreclosure sale; (b)) the deficiency in case of o sale and

deficiency.

Assignment of Rents and _Leases, Security Deposits, Contracis, Ete.

17. To further secure the indebtedness secured by this
Mortgage, Mortgagor sells, assigns and transfers tc the Mortgagee,
all rents, issues, income and profits now due and which may become
due under or by virtue of any contract or agreement of Mortgagor
to sell the premises or any part of the improvements or by wvirtue
of any lease, whether written or verbal, or any letting ofF, or of
any agreement for the use or occupancy ©f the premises or any
part, which may have been or may be made or agreed to by the
Mortgagor under the powers granted, it being the intention to
establish an absclute transfer and assignment of all of such
leases, agreements, contracts and escrows and all the avails, to
the Mortgagee, and Mortgagor appeints irrevocably the Mortgagee
its true and 1lawful attorney in its name and stead (with or

-10-
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without taking possession of the premises as provided in paragraph
19) to rent, sell, lease or 1let all or any portion of said
premises to any party or parties at such rental or sales prices
and upon such terms as said Mortgagee shall, in its discretion,
determine, and to cellect all of said avails, rents, issues,
income and profits arising from or accruing at any time, and all
now due or that may become due under each and every of the leases,
agreements, contracts and escrows, written or verbal, with the
same rights and powers and subject to the same immunities,
exoneration of liability and rights ©f recourse and indemnity as
the Mortgagee would have upon taking possession pursuant to the

provisions of paragraph 19.

The Mortgagor represents and agrees that no rent has been
or will pe paid by any person in possession of any portion of the
premises “for more than one installment in advance and that the
payment ol none of the rents to accrue for any portion of the said
premises wnds been or will be waived, released, reduced, discounted

or otherwisz ~discharged or compromised by the Mortgagor. The
Mortgagor waives any rights of set off against any person in
possession of ary portion cf the premises. If any lease provides

for the abatement Of rent during repair of the premises demised by
reason of fire or siuher casualty, the Mortgagor shall furnish to
the Mortgagee rental ‘insurance, the policies to be in amount and
form and written by ~such insurance companies as shall be
satisfactory to the Mortgagee, Mortgagor agrees that it will not
assign any of the rents (0or profits of said premises, except to a
purchaser or grantee of tnZ premises.

Nothing contained in 'this Mortgage shall be construed as
constituting the Mortgagee a3 wortgagee in possession in the
absence of the taking of actual possession of the premises by the
Mortgagee pursuant to paragraph 12,7 In the exercise of the powers
granted the Mortgagee in this Morcgage, no liability shall be
asserted or enforced against the Merigagee, all such liability
being expressly waived and released by Mcrtgagor,

The Mortgager further agrees to assignm and transfer to the
Mortgagee all Ffuture leases, agreements, /contracts and escrows
upon all or any part of the premises described-and to execute and
deliver, at the request of the Mortgagee, ~all such further
assurances and assignments in the vremises as tne Mortgagee shall

from time to time reqguire,.

Although 1t is the intention of the partiee~ that the
assignment contained in this paragraph 17 shall be a° present
assignment, it 1is expressly understoed and agreed, ~anything
contained to the contrary notwithstanding, that the 'Mecitgagee
shall not exercise any of the rights or powers conferred supon it
by this paragraph until a default shall exist,

Chservance of Lease Assignment

18. In the event the Mortgagor, as additional security
for the payment of the indebtedness secured by this Mortgage, has
sold, transferred and assigned, or may sell, transfer and assign,
to the Mortgagee, its successors and assigns, any interest of the
Mortgagor as Lessor in any 1lease or leases, the Mortgagor
expressly covenants and agrees that if the lessee or any of the
lessees under said lease or leases so assigned or the Mortgagor,
as lessor, shall fail to perform and fulfill any term, covepant,

~11-
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condition or provision in said lease or leases, or any of them, on
its or their part to be performed or fulfilled, at the times and
in the manner in said lease or leases provided, or 1if Mortgagor
shall suffer or permit to occur any breach or default under the
provisions of any assignment of any lease or leases of the
premises given as additional security for the payment of the
indebtedness and any such default shall continue for three (3}
days, then and in any such event, such breach or default shall
constitute a default under this Mortgage and at the option of the
Mortgagee, and without notice to the Mortgagor, all wunpaid
indebtedness secured by this Mortgage shall, notwithstanding
anything in the Note or in this Mortgage to the contrary, become
due and payable as in the case of other defaults.

Mortgegen's Rights of Possessicn in Case of Default

19 In any case in which under the provisions of this
Mortgage “tiiw Mortgagee has a right to institute foreclosure
proceedingsy whether before or after the whole indebtedness is
declared to ‘bhes immediately due, or whether before or aftéer the
institution or /legal proceedings to foreclose the lien of this
Mortgage or befeie or after sale, upon demand of Mortgagee,
Mortgagor shall suirender to Mortgagee and Mortgagee shall be
entitled to take actual possession of the premises personally, or
by its agent or attorpeys as for condition broken, and Mortgagee
in its discretion may, with or without force and with or without
process of law, enter upon and take and maintain possession of all
or any part of the premisa@s,. together with all documents, books,
records, papers and accounts oF the Mortgagor ot then owner of the
premises, and may exclude the Mortgagor, its agents or servants,
wholly and may in 1ts own nane as Mortgagee and under the power
granted, hold, operate, manage jand control the premises and
conduct the business, if any, eitper personally or by its agents,
and with full power to use such measures, legal or equitable, as
in its discretion or in the discretfion of its successors or
assigns may be deemed proper or necessary to enforce the payment
or security of the avails, rents, issues.income, and profits of
the premises, including actions for enforcemnent of any contract or
agreement of Mortgagor to sell a unit or .any escrow, or actions
for the recovery of rent, actions in forcible detainer and actions
in distress for rent, hereby granting full powsr and authority to
exercise each and every of the rights, privileges and powers
granted at any and all times, without notice ta the Mortgagor, and
with Full power to cancel or terminate any contract, agreement,
escrow, lease or sublease for any cause or on any 4ground which
would entitle Mortgagor to cancel the same, to elect to disaffirm
any lease or sublease made subseguent to this Mortgage or
subordinated to the lien of this Mortgage, to make all .nccessary
or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments and improvements to the
premises as to it may seem judicious, insure and reinsure the same
and all risks incidental to Mortgagee's possession, operation and
management thereof and to receive all of such avails, rents,

issues, income and profits.

The Mortgagee shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge,
any obligation, duty or liability under any contract, agreement,
escrow or lease and the Mortgagor shall indemnify and hold the
Mortgagee harmless of and from any and all liability, loss or
damage which it may or might incur under said leases or under or

-12-
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by reason of their assignment and of and from any and all claims
and demands whatscever which may be asserted against it by reason
of any alleged obligations or undertakings on its part to perform
or discharge any of the terms, covenants or agreements contained
in this Mortgage. Should the Mortgagee incur any such liability,
loss or damage, under said contracts, agreements, escrows and
leases or under or by reason of the assignment, or in the defense
of any claims or demands, the amount, including costs, expenses
and reasonable attorneys' fees, shall be secured by this Mortgage,
and the beneficiaries of the Mortgagor shall reimburse the

Mortgagee immediately upen demand.

Application of Income Received by Mortgagee

20, The Mortgagee in the exercise of the rights and
powers conferred upon it by paragraph 17 and paragraph 19 shall
have full power to use and apply the avails, rents, issues, income
and profits of the premises to the payment of or on account of the
following, ia-such order as the Mortgagee may determine:

(2} to the payment of the operating expenses
of said wnroperty, including cost of management and
leasing (which shall include reasonable compensation
to the Mortodgee and its agent or agents, if
management be dzlegated to an agent or agents, and
shall also irclude 1lease commissions and other
compensation and /expenses of seeking and procuring
tenants and enterinyg into leases), established claims
for damages, if anv. and premiums on insurance

hereinabove authorizecd;

(b) to the paymeat of taxes and special
assessments now due or which may become due on the

premises;

(c) to the payment of all repairs, decorating,
renewals, replacements, alierations, additions,
betterments, and improvements (of' . the premises,
including the cost from time to time /nf installing or
replacing refrigeration and gas or (electric stoves
therein, and of placing said property in such
condition as will, in the judgment of the Mortgagee,
make it readily rentable;

(d) to payment of indebtedness secured oy the
Mortgage;

{e) to the payment of any other indebtedress
secured hereby or any deficiency which may result furon
any foreclosure sale.

Mortgagee's Right of Inspection

21, Mortgagee shall have the right to inspect the
premises at all reasonable times and access shall be permitted for

that purpose.

Condemnation

22. Mortgagor assigns, transfers and sets over to
Mortgagee the entire proceeds of any award or any claim for
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damages for any of the mortgaged property taken or damaged under
the power of Eminent Domain or by condemnation. Proceeds of such
awards shall be held by the Mortgagee and at the option of
Mortgagee may be applied in reduction of the indebtedness hereby
secured or used to reimburse Mortgagor for the cost of the
rebuilding or restoration of buildings or improvements on the
premises. The use of such award to reimburse Mortgagor for the
cost of rebuilding or restoration shall be subject to the
following conditiocons: {a) that the buildings and improvements
shall, to the extent possible, be so restored or rebuilt as to be
of at least egual value and substantially the same character as
prior to such taking; (b) that said buildings and improvements ran
be so resteored or rebuilt by not later than the "Due Date'" [(as
that term is defined in the Construction Loan Agreement described
in Paresaraph 34); (c) the proceeds of such awards shall be made
available ~from time to time upon the Mortgagee being furnished
with satistactory evidence of the estimated cost of completion
thereof and with such Architect's Certificates, Waivers of Lien,
Contractor Vs~ Sworn Statements and other evidence of cost and of
payments at the Mortgagee may reasonably require and approve, and
with all Plans ) and Specifications for such rebuilding or
restoration as hLbe Mortgagee may reasonably require and approve;
(dy no payments shall, be made prior to the final completion of the
work which exceeds Muinety (90%) Percent of the value of the work
performed and materials supplied from time to time; (e} at all
times the undisbursed  balance of such awards remaining in the
hands of the Mortgagee shall be at least sufficient to pay for the
cost of completion of the work and materials free and clear of
liens: and (f) that Mortgagour -is not then in default under any of
the terms, covenants and conditions hereof; and (g} any surplus
which may remain out of said award after payment of such cost of
rebuilding or restoration shall, at the option of Mortgagee, be
applied on account of the indebtedriess secured hereby or be paid
to any other party entitled to such-iunds.

Release Upon_ Payment and Discharge of HMcrtgagor's Obligations

23. If Mortgagor shall fully pay  all principal and
interest on the Note, and all other indebtedness secured hereby
and comply with all of the other terms and provisions hereof to be
performed and complied with by Mortgagor, then tivig Mortgage shall
be null and void. Mortgagee shall release this [Mortgage by proper
instrument upon payment and discharge of all indebtedness and
payment of a reasonable fee to Mortgagee for the execution of such

release.

Giving_of Notice

24, Any notice which either party may desire-or be
required to give to the other party shall be in writing and the
mailing by certified mail addressed to the Mortgagor c/o Gottlieb
and Schwartz, 200 East Randolph, Suite 6900, Chicago, Illinois
60601, or to the Mortgagee at 307 N. Michigan Avenue, Chicago,
Illinois 60601, or at such other place as either party may by
notice in writing designate as a place for service of notice,

shall constitute service of notice.

Waiver of Defense

25, No action for the enforcement of the lien or of any
provision of this Mortgage shall be subject to any defense which

-14-
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would not be good and available to the party interposing same in
an action at law upon the Note.

Waiver of Statutory Rights

26. Mortgagor shall not apply for or avail itself of any
appraisement, valuation, stay, extension of exemption laws, or any
so~called "Moratorium Laws”", now existing or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this
Mortgage, and hereby waives the benefit of such laws. As an
express inducement to Mortgagee to make the Note, Mertgagor waives
for itself, its successors and assigns, in the event of
foreclosure of this Mortgage, any equitable right, otherwise
available to it, in respect of marshalling of assets, so as to
requirs separate sales of portions of the premises.

Mo(tiagor expressly waives any and all rights of redemption
from sale ~under any order or decree of foreclosure of this
Mortgage on cépalf of Mortgagor, the trust estate and all persons
beneficially irierested, and each any every person except decree
or judgment cr&ditors of the Mortgagor in its representative
capacity and of. ‘the trust estate, acquiring any interest in or
title to the premises subsequent to the date of this Mortgage.

Furnishing of Financial statements to Mortgagee

27. Mortgagor $hall furnish to Mortgagee, within ninety
{90) days after the close -of each calendar year, an annual
operating statement of incom:c-and expenses for the premises signed
and certified by the beneficiary or beneficiaries of Mortgagor.

ales, Conveyances or Transfer of lremises

28, Except as permitted "by Paragraph 28.1, Mortgagor
shall not (whether voluntarily or oy operation of law) sell,
convey, assign, hypothecate or otherwise transfer the premises or
any part thereof, without the express .written consent of the
Mortgagee. For the purpose of the preceding sentence and without
limiting the generality of the foregoing:

(i) Any sale, conveyance, assignment,
hypothecation or other transfer of all or any portion
of the beneficial interest of Mortgagor, inzluding the
power of direction shall be deemed a sale, ccaveyance,
assignment, hypothecation or other transfer lct. the
purposes of the restrictions imposed by this Parascraph

28‘

(ii) Any sale, conveyance, assignment or other
transfer of stock of any corporation ("Beneficiary
Corporation") which is the beneficiary or one of the
beneficiaries of Mortgagor or of any corporation
directly or indirectly controlling such Beneficiary
Corporation, which results in Harold W. Perry, dJr.
owning less than Eifty percent (50%) of the issued and
outstanding stock of such Beneficiary Corporation,
shall be deemed a sale, conveyance, assignment or
other transfer for the purposes of the restrictions
imposed by this Paragraph 28.

-15.-
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(iii) Any hypothecation of stock of any
Beneficlary Corporation or any corporation directly or
indirectly controlling such Beneficiary Corporation
which could result in a material <change in the
identity of the individuals in control of such
Beneficiary Corporation if the secured party under
said hypothecation would exercise its remedies shall
be deemed to be a hypothecation for the purposes of
the restrictions imposed by this Paragraph 28.

(iv) Any sale, conveyance, assignment or other
transfer of any general partnership interest in any
limited ©partnership o©or general partnership (the
"Partnership") which is the beneficiary or one of the
ceneficiaries of Mortgagor shall be deemed to be a
sale, conveyance, assignment or other transfer for the
purposes of the restrictions imposed by this paragraph

28.

(v  Any hypothecation of any general
partnership interest 1in the Partnership shall be
deemed to /e a hypothecation for the purposes of the
restrictions imposed by this Paragraph 28.

{vi) Any sale, conveyance, assignment or other
transfer of stock of any corporation directly or
indirectly controlling any Partnership which results
in any material charge in the identity of the
individuals previously -in control of the Partnership
shall be deemed to be' a_.cale, conveyance, assignment
or other transfer for tha purposes of the restrictions
imposed by this Paragraph 78)

(vii) any hypothecation of stock of any
corporation directly or indirectly controlling the
Partnership which could result ip 2 material change in
the identity of the individuals previously in control
of the Partnership if the secured party under said
hypothecation would exercise 1its remedies shall be
deemed to be a hypothecation for the nurposes of the
restrictions imposed by this Paragraph.

In the event of a sale, conveyance or transter of the kind
described in this Paragraph 28 without the written \consent of
Mortgagee, Mortgagee may declare the entire indebtednsss due and

payable.

Unit Sales and Release of Lien

28.1 Mortgagor agrees not ko cause the premises to be
submitted to the Illinois Condominium Property Act until Mortgagee
has approved the form of Condominium Declaration and By-Laws, and
the form of sales contract to be used for the sale of individual
units., Following such approval, Mortgagor and the Mortgagee
further agree that each will execute or cause to be executed any
documents or certifications which may be reasonably required by
the title insurer to insure the title to and status of the
premises as a condominium under the Illinois Condominium Property
aAct, In no event shall Mortgagor enter intoc any sale of a
condominium unit prior to Mortgagee's approval of the form of unit

sales contract.
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28.2 Mortgagee agrees that it will from time to time
deliver to Mortgagor partial releases of the lien of the Mortgage
as to such condominium unit or units and its or their appurtenant
percentage interest in the common elements upon payment to the
Mortgagee ©of the Release Price (as defined in the Construction
Loan Agreement) of each unit sold. All such payments made to the
Mortgagee from the proceeds of the sale of individual condominium
units shall be applied to Mortgagor's indebtedness created
hereunder as set forth in the Construction Loan Agreement.

Pogt Maturity Rate

29, "Post maturity rate" shall mean interest at a rate
which is two percent (2%) per annum in excess of the rate payable

prior to-maturity,

Filing ang Mrcording Fees

30, Mortgagor will pay all filing, registration or
recording fees;/ and all expenses incident to the execution and
acknowledgment cf/ this Mortgage and all federal, state, county and
municipal taxes,~“and other taxes, duties, imposts, assessments and
charges arising ou! .cf or in connection with the execution and

delivery of the Note .and _this Mortgage.

Business Purpese

31. Mortgagor hac Yeen advised by its beneficiaries that
the proceeds of the loan secu’ed by this Mortgage will be used for
the purposes specified in Section 6404(c} of Chapter 74 of the
Illinois Revised Statutes, ard _that the principal obligation
secured by this Mortgage constititaes a business loan which comes

within the purview of that paragrapn.

Binding on Successors_and Assigns

32. This Mortgage, shall extend t¢ and be binding upon
Mortgagor and all persons claiming under or. thirough Mortgagor, and
the word "Mortgagor" shall include the/ Mortgagor and any
subsequent owner or owners of the equity of cvedemption of the
premises. The word "Mortgagee” shall include 4@ successors and
assigns of the Mortgagee, and the holder or holders, from time to

time, of the Note.

All Covenants to Run With Land

aAll the covenants shall run with the land.

»

isbursement of Loan Proceeds for Construction of Improvemeits

34, Mortgagor further convenants and agrees that:

{a) The construction, renovation and remodel-
ing on the premises shall be completed in accordance
with the plans and specifications deposited with Mort-

gagee; :
(b) There shall be nc stoppage of construction

for a period longer than thirty (30) days, except for
matters beyond the reasonable control of Mortgagor;
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(c) In any event, all construction contempla-
ted under the Construction Loan Agreement shall be
completed not later than June 30, 19B9;

(d) Upon default in any of the covenants in
(a), (b) or (c), the Mortgagee may (but need not):

(i) Declare the entire principal
indebtedness and interest due and payable;

(ii) Complete the construction,
alteration or remodeling cof said improve-
ments and enter intc the necessary con-
tracts for such purposes. All monies so
expended shall be so much additional in-
debtedness secured by this Mortgage, and
any monies expended in excess of the Note
shall be payable on demand, with interest
&t the post maturity rate.

The Mortgagee may exercise either or both of
said remedies,

{e) The construction of said improvements Iis
and will be in Conpliance with all governmental regu-
laticns and restrictions and with all)l zoning and
building laws and.o:zdinances of the municipality in
which the premises ‘a.ns located and with all building
restrictions of reccrd, and Mortgagor will furnish
satisfactory evidence tc Mprtgagee of such compliance;

{E) The proceeds f .the Note are toc be dis-
bursed by Mortgagee to Mortgagor in accordance with
the provisions contained in Jorne or more of (i} the
Loan Commitment and (ii) the Censtruction Loan Agree-
ment. Said Commitment and Conzcruction Lean Agree-
ment, or such of the same as may hiave been executed,
are collectively referred to as "Loan /Agreement.,” All
advances and indebtedness arising ang. accruing under
the Loan Agreement from time to time, .wiaether or not
the total amount may exceed the face amcunt of the
Note shall be secured by this Mortgage to the same
extent as though the Loan Agreement was Fully incor-
porated in this Mortgage and the occurrencz »f any
defanlyr uynder the Loan Agreement shall constilucie a
default under this Mortgage entitling Mortgagee <o _all
of the rights and remedies conferred upon the MNort-
gagee by the terms of this Mortgage or by law, as(in
the case of any other default.

Environmental Compliance

35, Mortgagor and Mcrtgagor's beneficiary warrant and
covenant that as of the date of this Mortgage and at all times
hereafter there has been and will be no use of the premises that
would give rise to ltiability under any laws, statutes, ordinances,
rules or regulations of any governmental authority having Jjuris-
diction as to environmental matters. Mortgagor, at its cost and
expense, shall comply with all laws, statutes, ordinances, rules
and regulations of any governmental authority ("Agency") having

-18-~-
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jurisdiction concerning environmental matters, including, but not
limited to, any discharge into the air, waterways, sewers, scil or
ground water of any substance or "pollutant". Mortgagee and its
agents and representatives shall have access to the premises and
to the books and records of the Mortgagor and the beneficiary of
Mortgagor and any occupant of the premises claiming under the
Mortgageor for the purpose of ascertaining the nature of the
activities being conducted on the premises and to determine the
type, kind and guantity of all products, materials and substances
brought conto or made at the premises. Mortgagor and all occupants
of the premises claiming under Mortgagor shall provide to the
Mortgagee copies of all manifests, schedules, correspondence and
other documents of all types and kinds when filed or provided to
an Agency or otherwise required to be maintained by an Agency or
as suchare received from any Agency. At Mortgagor's sole cost,
Mortgages and its agents and representatives shall have the right
to condust.an environmental survey or audit of the premises and to
take sampies. in quantity sufficient for scientific analysis of all
products, materials and substances present on the premises includ-
ing, but neot(limited to, samples of products, materlals or sub-
stances brougn’ onto or made or produced on the premises by the
Mortgagor or an /occupant claiming under Mortgagor or otherwise
present on the “premises. Alternatively, at Mortgagee's option,
all samples may be grovided by Mortgagor, at Mortgagor's cost.
Mortgagor agrees to indemnify, defend and hold harmless Mortgagee,
and any transferee pursuent to a peower of sale or any parent or
affitiate of Mortgagee er~transferee from any parent or affiliate
of Mortgagee against any <costs, expenses and liability of any
nature arising out of a clisiuned violation or duty under environ-
mental laws, rules or regulations. This undertaking shall survive
the closing of the loan, the repayment of all sums due under the
Note, this Mortgage and any ouvher related documents, agreements
and instruments, and the foreclosure of this Mortgage.

Trustee's Warranties

36. Chicago Title and Trust.lompany, as Trustee, cove-
nants and warrants that under the trust agreement above described
it has full right and power to convey and-mortgage the premises,
and covenants and agrees to execute and deilsvar, and cause to be
executed and delivered, all further instruments ~f title necessary
or by the Mortgagee deemed advisable to effectuate the security
intended to be given, when, on reasonable notice, so requested by

the Mortgagee.

Chicago Title and Trust Company, as Trustee, ‘lexpressly
subordinates to the lien of this Mortgage and any exbtension or
renewal, its right to a lien for advances made by it undaer the
terms of said trust, and for costs, attorneys' fees and conpensa-

tien.

Captiens

37. The captions and headings of various paragraphs of
this Mortgage are for convenience only and are not to be construed
as defining or 1limiting, in any way, the scope or intent of the

provisiong of this Mortgage,

Anything contained in this Mortgage to the contrary not-
withstanding, this Mortgage is executed by said Chicago Title and
Trust Company, not in its individual corpcrate capacity, but as
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Trustee under Trust No. 1066572 and it is expressly agreed that
nothing in this Mortgage or in the Note shall be construed as
creating any liability of Chicago Title and Trust Company, in its
individual corporate capacity, to pay the Note or any interest
that may accrue or any indebtedness accruing under this Mortgage,
or to perform any covenant, either express or implied, all such
liability, if any, being expressly waived by the Mortgagee and by
every person claiming any right or security under this Mortgage,
and the Mortgagee and every such person shall accept this Mortgage
upon the express conditicon that no duty shall rest upon Chicago
Title and Trust Company, individually or as Trustee, to collect,
receive, sequester or retain for any purpose the rents, issues and
profits arising from the premises or the property or funds at any
time subject to this Mortgage or said Trust Agreement or the pro-
ceeds /ar.sing from the sale or other disposition of any such
property, or to continue as Trustee under the Trust Agreement, or
to retain/any right, title or interest in or to the premises or in
or to any parnt or all of the property or funds at any time subject
to the Trust sureement, and that as far as Chicago Title and Trust
Company is cencerned, the legal holder or holders of the Note
shall look sclely to the premises for the payment, by the enforce-
ment of the lien/created by this Mortgage,

CHICAGO TITL

ATTEST: N s Trustee
i - ) *
By: \\ M' . Q‘ )C

Itss krssTi g@CrE%atb\ N Its: -Afstsf-(Jﬁi_Pecs;

—
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STATE OF ILLINOIS )
} S8,
COUNTY QF C O O K )

I, 7 2 TARRIE |, a Notary Public in and for said
County and  6Gtate, HEREBY CERTIFY that (QABEE/e G#sS and
AL £ MLCHR - of Chicago Title and Trust Company, who
are perscnally known to me to be the same persons whose names are
subscribed to the ingtrument as  Asor. Uit #e S and
i Sl bruyy , respectively, appeared before me this day in
person and ackihowledged that they signed and delivered the
instrument as their own free and veoluntary act and as the free and
voluntary act of Chicago Title and Trust Company, as Trustee, for
the uges and purposes set Eorth; and that the
oot - revedoady then and there acknowledged that (he)
{she), as rusteodian of the corporate seal of Chicago Title and
Trust Company, did affix the corporate seal as (his) (her) own
free and ‘voluntary act and as the free and voluntary act of
Chicago Title .2nd Trust Company, as Trustee, for the uses and
purposes set forch,

~ GIVEN under iy hand and Notarial Seal this C%#h day of
Paqust ‘38, —

HTARY PUBLIC

My Commission expires:

PR
Lyt oy

, "CTETIAL ZUALY
) Ly T 0 T
A I . ol s
i Myt N eics 472790

N
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EXHIBIT A

description for premises commonly known as 2836-44

Cambridge and 547-55 W. Surf, Chicago, Illinois:

PIN:

Lot 1 (except that part falling within the road as
shown on plat Document No, 5525026 recorded November
5, 1814) and Lot 2 (except the South 12-1/2 feet of
Lot 2] in Block 3 in Le Moyne's Subdivision of the
South 16 acres of the East 1/2 of the Northwest 1/4 of
Section 28, Township 40 North, Range 14, East of the
Third Principal Meridian in Cook County, Illinois.

- DEFRT-01 RECORDING

N,

$33.00

» T§2222 TRaN 4256 08/12/88 15:51:00
3550 s B #—88—-3&7470

. COOK COUNTY RECORDER
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