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MORTGAGE

THIS LIQP.TGAGE ("'Security Instrument’} is given on ............... BUBISE ...t
19..88... The mortgagor is ......J0Zef. Prus, (Waryied. 10 JANT0G. PrUS ..o
..... {**Borrower). This Security Instrument is given to ......

IM.IWLSFLQT»»’:EQDRPWATION ....................................................................... , which is organized and existing

paid earlier, due and payableon ... o Ve N8
secures to Lender: (a) the repayment ¢/ iliz debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; {b) the payment of all otfier sums, with interest, advanced under paragraph 7 to protect _lhe security of this
Security Instrument; and (c) the performan e oi Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does ierebv mortgage, grant and convey to Lender the following described property
2T T B P UT PO SO PFOU /R PRTO County, lllinois:

THE SOUTHEASTERLY TWENTY TWO (22) FEET OF .OT THIRTEEN (13) AND THE NORTHESTERLY SIX (6)
FEET OF LOT FOURTEEN (14) IN BLOCK THREE (3) IN HIFLD AND MARTINS MILWALKEE AVENUE SUBDIVISION
OF THE SOUTH HALF OF LOT NINE (9} IN SCHOQL TRUSTERS SUBDIVISION OF SECTION SIXTEEN!(IG),
TOWNSHIP 40 NORTH, RANGE 13, €AST OF THE THIRD PRINCIPAL/#RIDIAN, IN COOK COUNTY, ILLINOIS.

TAX # 13-16-404-047-0000

~88-267(08D

which has the address of ....... 5300 NACTH ML INGIKEE ..o e sisesssrees weverrrser e SBICBGD ottty
[Street) [City)
Minois ....oooecceninas 606 30 ................................. ('Property Address’);
|1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents. royalties, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
44713 SAF SYBTEMA AND FORMS
# N . : S CHICAGO, iL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i< wut 10rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured %y this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due datesd she monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7{ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut “perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t+ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrsization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssiuccessers in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex2pise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it cc-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the t2reas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana £<) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with tej,ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercsi) or other joan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: (2} say such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s©rs already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/to_ .nske this refund by reducing the principal owed
under the Note aor by making a direct payment to Borrower. If a refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable/acco/ding to its terms, Lender, at its option,
may require immediate payment in full of alj sums secured by this Security lns*cument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the si(p: .pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Berrower provided for in this Security Instrument =i,xii ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice o Corrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendcr when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federat lav ard the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security‘fristrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrunicp” cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any par! of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is tot a natural
persun} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meelts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those vonditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleratian
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowert's
obfigation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Cape)

THIS ADJUSTABLE RATE RIDER is made this . 9H..... day of rervvrrnririnmrerenes 19 .88, and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date Sgwcn '?'E the unders:aned ithc “Borrower™) lo secure Borrower's Adjuslable
Rate Noite {the “Note™) to.. ILLINOI AGE CORP RATION .. . .. reeeranrri e
.. (the “Lender”) of the same date and cownng thc property descnbed in

lhc Sccumy lnsxrumcnl and locnlcd at

........................................................ 4322 Nocth Milvaukee.. Chicaga,. 111inagis..60630

[ Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  |n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fuither covenant and agree as follows:

A. lNTERF.ST P‘TE AND MONTHLY PAYMENT CHANGES
%. The Note provides for changes in the interest rate and the

monthly payments as Joi'ows:
4. INTEREST RAYE AvD) MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate ! will py ‘nay change on the first day of ........... Septenter... ., and on that day
every 12th month thereafter . ach date on which my interest rate could changc is called a “Change Date.”

{B) The Index

Beginning with the first Change Tate, my interest rate will be based on an Index. The “Index” is the weekly

average yicld on United States Treasury sicurities adjusied to a constant maturity of 1 year, as made available by the
Federa) Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the Ncie 'rider will choose a new index which is based upon comparable

information. The Note Holder will give me notice’vthis choice.

(C) Calculation of Changes
Before each Change Date, the Note Hoider will calculate my new interest rate by adding Jwo and one half.....

percentage points (...2.50......%) to the Current Index. The Note Holder will ihen round the
result of this addition to the nearest one-cighth of one percentage’point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uriii the next Change Date.
The Note Holder will then determine the amount of the moninly payment thal would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuill Gn-the maturity date al my new interest rate in
substantially cqual payments. The result of this calculation will be the ne"amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will nat be griaicithan % or less than
L8.75. ... %. Thereafter, my interest rate will never be increased or decreazau 7in any single Change Date by more
lhan two perccnlagc points (2.0%) lrom the rale of |nlercst I have been paying for )~ nreceding 1welve months, My
interest rate will never be greater than ... 3375,
{E) Effective Date of Changes
My new interest rate will became effective an each Change Date. [ will pay the amount of iny r ew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my marib'y payment changes
again.
¢(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouiii 2 iny monthly :
payment before the eflective date of any change. The notice will include information required by law to be.given me and; :"

-

also the title and telephone number of a person who will answer any question I may have regarding the notice. "
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER et
Uniform Covenant 17 of the Security Instrument is amended to rcad as lollows: -
Transfer of the Property or a Beneficial Interest in Borrower.  Ifall or any part of the Property or any interest in it is’h.
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person).
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of a)l sums secured |
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shatl not exercise this option if: (a) Borrow#r causes (o be
submitted to l.ender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasomably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable 10

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family~—~Fenmnis Mes/Fracdie Mac Uniform instrument Form 3111 3/88

442383 (3B SAF Systams and Forms, Inc.
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THIS 1-4 FAMILY RIDER is made this 9th._ day of ... ... .. .. August ... . = B
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Sccurity Deed
{the “'Security Instrument”’) of the same date given by the undersigned (the “Borrower™) o secure Borruower's Nete (o

................... ILLINOIS MORTGAGE .CORPORATION.... ... ... ....................... tthe “Lender™)

of the same date and covering the property described in the Security Insirument and locuted at:

LPropany Addross)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrce as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Bormower shall not seek. agree (o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any governmental body applicable fo the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior (o the
Security Instrumcntts be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSS IMNSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is .~ozired by Uniform Covenant §.

D. “BORROWER'S R/ 6T TO REINSTATE” DELETED. Uniform Covenant I8 is delcted.

E. ASSIGNMENT OF LiAaES. Upon Lender’s request, Burrower shall assign to Lender all leases ol the Property
and all security deposits made in caunncction with leases of the Propeny. Upon the assignment, Lender shall have the
right to modify, extend or terminate ine existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ sh7il 'mean ‘“sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrewer unconditionally assigns and transfers to Lender all the rents and revenues
of the Property  Borrower authorizes Lender or Lander's agents 1o collect the reats and revenues and herchy direcis each
tenant of the Property 1o pay the rents o Lender o Lender's agents. However, prior to Leader's Notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the ben(fit of Lender and Borrower. This sssignment of rents constitutes an
absolute assignment and not an assignment for additic:z!-security only.

If Lender gives notice of breach to Borrower: (i) all ‘rents-sceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secur:d by the Security Instrument; (ii) Lender shail be entitled to
coltect and receive all of the rents of the Propeny; and (iii) eact tenant of the Property shall pay all rents duc and unpaid
to Lender or Lender’s agent on Lender's written demand to thetraant.

Bosrower has not executed any prior assignment of the rents ‘ari_has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain’ the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointied receiver /may do so atl any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any othel nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the lecurily Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default ar breach under any role or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any ¢f the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Bormower acvepts and agrees to the terms and provisions contained ‘a this 1-4 Family Rider.

....................................................... (Seal) -
TOwed L]
iy ¥
3{_!‘
&
-t -
5
88367085
MULTISTATE -4 FASMLY RIDER — Fannie Mas/Freddle Mac Unllorm instrement Form 3170 10/88
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