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AND SECURITY AGREEMENT

THIS MORTGAGE » nude thns 29 das ol July o wm 88 by amd between

- UNOFFICIAL COPY 4 9\\0’0

~Nancy B, Rose 7 PEvAT

JURTTLET ST SRR W BT IO — e e ettt e e
Rastpaendipr, Motz and Citicorp Suvings of Iinois. A Federal Savings and Loan Associntion, or s succesors and

asaihs UM onaeee )
WITNESSETH:

THAT, WHEREAS, Mortvavor has concurronthy herewith exeeuted and detivered o consiruetion loan note bearing even dide
heres it ¢*Note™ drds paneipal stnn ol ONE HONDRED TEN THOUSAND{"‘ND_QOI_.IQQ::""'Z““' PR e
DOLLARS ($110,000.00-==—== ). made pavable to the order of the Mortgagee inand by which the Morgeagor promises o
pae Chramy additnma) adsadees amd eseross s, witl areresk thereon as prosided in e Noge, made by the Morgagee o protect the
seetrrity hereundur, at any e bafore e release and cancetharon of this Mortgage. and (23 the principal sum iad imterest thereon
an e rate and ot e tmes andotieannts as provided inthe Note, w be applivd Tiest o advances and excrows, then e interest, wnd
the Dadane to prmcpal usnl e edehtedness o pad o lall AN oF the prinapal and inlesest aee nwade payable st sach pliwe as
the holders of the Note may. From w10 me, w o weiking desgroate. and i the absence of such designitnon, then at the effice of

CITHCORP SAVINGS OF ILLINOIS, o1 Chiago, Hlinons.

NOW, THEREFORE, the Mortgagar to Acciye G the pavaiert of @] s payable under the Note and al? s payahle i
accordance With the terms, provisions and Hmiteopsat this Mortgage: th the pertormance of the covenants amb agreements herein
contained by the Mortgagor 1o he performed: and tedthe pertorarmee of the covenants and agreements of Mortgagor orns beneti-
ciarics contained in i Construction Loin Agreement (“Comstruction Loan Agreement™ among Mortgagee. Mortgagor and certam
other partices thereto, dited of even date heressth or contaimedain any othet agreements of covemnls exccuted by the Mostgagor
o its beneficiaies refating to e loan secured herebs . and o i consideration of the sam of One Dotfar (SLB0) i hand pind.
the recetpt whercol v hereby ackiondedged. does By these presiiny MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortzapee, its siccessors and assigns, the tolléwisg described real estate and adl of ats eseae, right. ttle and
the City of Chdcago . .. .. . County of

e Suae of Hinois, o wit,

mltersst therein, siuate, Iving and being

... Cook o

(SEE EXHIBEF A ATTACHUED HERETO AND MADUE A PART HEREOF)
more commonly hnawe . 4739 North Artesian, Chicago, IL
and losing the read ostate ndes numberisy: 13-13-207-005-0000
which, with the properts herematter deserbed, is teterved o ierenn as the “Premises™,

TOGETHER with bl buildings. improsemenis, fenements, easemwnts, fixtures, and apparterapdes thereto belonging. and
all renty. issues and profies therens Jor o tony amd during all such times as Morigagor may be entitied herela twch are Pledged
primarily and on o panty with said read estate aad not secondarilydand uif shades, awninps. venelian blinds,soveens, sereen doors,
storm dours and windew . stoves i ranges, curtan fistures, parttions, altiwhed floor covering. now or herealter therein or thereon
and all Hixiures. apparatss, cquipment or articles now o herealter therein or thereon wsed 10 supply heat, gas, air conditioning,

. relrigeration twhether single units or centrally comtrolled) . and ventilavion. B
Clothes dryvers, waste disposial units, attached fans, ducts, aatonativ dis-

water, Tight, powen sprinhler protection, wiste remosal
including, without liontaton, all washing machines,
hwashers. and radio and telesision acrials, it being daderstood that the enameration of aoy specific articles of property shati o G

wise exclude or be held o exclude am items of property not specitically mennoned. Al of the fand, estate and property hereinabove W
deseribed. real, personal and mised. whether affived or amesed or not texcept where otherwise hereinabove specified) and all
rights bereby convesed and mwrtgaged are mtended so to he as a unit and are hereby understood, agreed and declared 1o form a
part and parcel of the teat estite sud 1o be appropiated o the use of tie eal estate, and shall for the purposes of this Mortgage

yGZ29

be deemied to be read eslite and comvesed and anortpaged hereby,

TO BAVE AND 1O HOLD the Premises unto the said Mortgagee, its suceessors and assigns, forever, {or the purposes and

uses herein et forth, free from al rights qnd benefits under any statute of limitation and under the Homestead Exemption Laws of
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ITAS FERTHER UNDERSTOOD AND AGREED THAT: .
L Dishursentent of Loan Praceeds for Construction of Improvements,

Fhe proceeds of the Toan heteby severed are mwhole o in part intetded (o linance constraction of improvements, Mortgagor

farther coveiants amd avrees that

tad The msprosenients o be erevted, abtered or cemodedad oa the Presmses shadl be completed inaceordance with the plans am)
speciiiviins depostted watl Nonnaeee
the There shadl be o stoppage of constraction for apened Tonger than thirey G300 davs, escept for matters beyond the reisonable
carttral of Mortgager,
o toany eveats sand construction shall be completed not Fater than the date set forth i the Constraction Loan Agreement;
th Upon detasdl snviy of the covenants i oy oy o e, the Movteagee aiay thut need son exerense either or both of the
follesvmg yemedies:
M Declare the entivesprigipal indebteduess of the Note and interest thereon dine and payable: and
fi Complete the constroctiof, dteration or remodeling ol said improvements and enter into the neeessary contraets therefor.
VI monev s soevpembed Sod ] beadditiomad indebtediness secured by this Mortgage, and any moneys expetded in excess
ob e Nate shall e pavable veederGimd, wad mierest b the Defanh Rate ss ser Toetke m the Note;
ted The constiacton o sard improveents s amd wall Feoin compliaaee with all govermnestal regulations and cesteictions and
with all zoning and buildmyg e end ordinancesot the municpality i which the Premises ave Tocated and with all building
testrictions of recond, wd Montzagor wal Sarmisksderactny evidence o Mogtgagee of such complivnee: amd
th The procevds ot the Jean secmed Berehy e o be disbugsed by Mortgagee o Mortgagor inaccordince with the provisions

contamed i eee or neee ol 1) the apphicadion for loan, cee v rommument fov foan, and (i e Construction Laan Agree-
ment, Saed apphication, commitment amd Construction Loan Agreement are hereitalter collectively referred 10 s “Loun
Agreement™, AN advances and mdehtedaess arstng and accruing aanderthe Lo Agreement from lime to time, whether or
ot the total amount thereol way eveeed the Tace wmount of the Noted shall be secared hereby 16 the same extent as though
said Loan Agreement were Tulls ingorponied i this Mortgage amd G occwszence of any event o default under said Loan
Agreement shadl constitute o delault under this Mortgage entitling Mortgaeed to albol ihe sights and remedies conferred upon
the Mortgagee by the terms ol ths Mortgage tincluding those ser forth in subparzgiaph (h of this paragraph D or by Taw, as

i the case of am other deladt,

2. Payment of Principal and Injerest,

Mortgagor shall prompthy pay when due thie principal of and interest on the indebtedoess evideaesd S the Note, any prepay-
ment and Lite charges provided i the Note wird all other sumss vwing umifer the Note. the Loin Agredmng or ttis RMerigage. or

sectired by this Mortgaee,
3. Maintenance, Repair and Restoration of Improvements, Payment of Prior Liens, Ete.

Mortgagor shalf g prompthy cepair sestore or tebuild any buildings or improvements now or ferealter on the Premises which
iy become damaged or he destroved; 19 heep the Premises in good condition amd repair, without waste and 1ree from mechanics
Tiens or otber Tiens v chms for Diens g espressty subwditiated to the Tes heeeols (oF pay whea due any indebiedness which
b secttiesd By e or eharge onthie Premises superiog o the lien hereof, and uporr request exhibit satisfactory evdenee of the
dischigge of sueh pooy hen o Morigagees oy complete witlun a reasomable tinie say building or buildings aow or at e ime in
process of erection upon the Premisest ter comply with alf requitements of kes, municipal ordinances or restrictions of jecord with O
respect Lo e Premises and the wse thereols (1 nat sutter or permit chadge in the general nature of the occupiney of the Premises, Q0
withowt Mortgazee's wiitlen consents (2) not iniliate of wcquiesce t confag reclissification, without Mortgagee™s writlen consent; QJ
thy ot suffer or permit any unfaw ul use of or any nuisanee fo exist upon the Premises; (1) not diminish or impair the vafue of the og]
Premises ar the secoriny intended o be efected by virtue of this Morigage by any act or omission w act: (3) appear in and defend “}

vse
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