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ASSIGNMENT OF RENTS AND LEASES $18.00

THIS ASSIGNMENT made this l day of August 1988 by

HARRIS BANK GLENCOE-NORTHBROOK N.A., not personally but solely
as Trustee under Trust Agreement dated February 3, 1987 and known as

Trust No. L343
¢/0 333 Park Avenue

Glencoe, Illinois 60022
Attn: Land Trust Department

(herein called the ''2sagnor”) to

CANADA LIFE INSURILNCE COMPANY OF NEW YORK
c/0 Mid-North Financial Services, Inc,
205 wWest Wacker ~rive
Suite 202
Chicago, Illinois GusU6
Attn: Gail Albert

(herain called the "Assignee").
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WITNESSETH, Thau

FOR YALUE RECEIVED, Ausignor hereby grants, transfers, Zsvigns and sets over to Assignee all of the right,
utle and wnterest of Asnignor in and to (i) all of the rents, issues an2 profits of and from the Premises descnibed
in Exhibit A attached hereio and made a part hereof (herein called the “['remises”), (ii) all leases (herein generally
called "Leases") now or heteafier existing on all or any part of the Premis<s including, but not limited to, that
certain lease or leases of the Premises (herein generaily cailed the “Existing Less72™) more particularly described
i Exhibit B atiached hereto and made a pant hereof, if any, (iii) rights and ciaiz:z-for damages against tenants
ansing out of defaults under Leases, including rights 1o compensation with respect to (ajected Leasss pursuant to
Section 365(a) or replacement Section thersto of the Bankrupicy Code of the United Siater-2nd (iv) the proceeds
(herein called “Proceeds™) payable upon exercise of any option to purchase contained in sny. Lsase.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT {8 AGRELD 28 FOLLOWS:

I. Assignor hereby grants, transfers and assigns to Assignee all of the right, title and interes: ol Assignor in
and 10 the smid Leases, in and 10 the Proceeds and possession of the Premises, including any and all of the rents,
1ssues, profits and avails now due, or which may hereafter become due under and by vintue of any lease (including
the Existing Leases) whether writien or oral, or any letting of or any agreement for the use or occupancy of any
part of the Premises which may have besn heretofore or may be hereafter mads or agreed (o beiween Assignor
or any other present, prior or subsequent owner of the Premises or any interest therein or which may be made
or agreed 1o by the Assignes, its successors or assigns under the powers herein granted, and any tenant or occupant
of ali or any part of the Premises, for the purposs of securing:

(8} Payment of the indebiecness evidenced by that cerwain note (herein called the “Note™) in the principal
sum of $.230,000.00 .. snd g\g extensions, modifications or renewals thereof, executed by Assignor,
and dated AUCUSE payable 1o the order of Assignee, and secured by a Trust Deed
and/or Mortgage (herein unmlly called the "Mortgage™) of the same date, to Assignes, as morigagee,
upon the Premises, and Aled for record in the proper office of the Cgu d State where the Premises
are located on M 9XK, as Document No. lﬂ‘] r ‘? or in Book

Page —.; which Mortgage and Note are held by or (or the benefit of the Assignee.

MM RALRAY 1O/L/ )
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Payment of all other sums with interest lhereon becommg due and payabie to the Assignes herein and
in the Note and Morigage contained.

{¢) Performance and dischurge of each and every term. provision, condition, obligation, covenant and
agreement of Assignor herein and in the Note and Morigage contatned.

2. Assignor represents and agrees that (a) Assignor is lessor under the Existing Leases, in each case either
dicecthy of as successor tn .nterest 1o the named lessor thereunder; (b) the Existing Leases are not in default: (¢}
Assignor 1s entitled to recesve ali of the rents, 1ssues and profits and (o enjoy all the other rights and benefits mentioned
herein and assigned hereby. (dpthe same have not been heretofore sold, assigned, transferred or set over by any
insirument now n force and will not at any tme dunng the life of these presents be sold, assigned, transferred
or set over by the Assignor or by any persan or persons whomsoever except subject lo this Assignment; and (¢)
that the Assignor has good right 10 sell. assign, transfer and set over the same and to grant to and confer upon
the Asstignee the rights, interests, powers and/or authonties herein granted and conferred.

3 Assignoe will, from ume to time. execute upan request of the Assignee, any and all instruments requested
by the Assigneso carry this instrument into effect or to accomplish any other purposes deemed by the Assignee
10 be necessary ‘or-appropnate in connection with this Assignment or the Premuses including, withowt hmitation,
spectfic assignmenis oo any Lease of agreement relating 10 use or occupancy of the Premises or any part thereof
now or herealter in‘efiverand not specifically defined herein as an Existing Lease, as may be necessary or desirable,
i the opimon of Assignee /(. constitute the same an Existing Lease hereunder.

4. This Assignment shail 1a.5,0 way operate to restnct or prevent the Assignee from pursuing any remedy which
it now or hereafler may have becouss of any present or future breach of the terms or conditions of the Mortgage
and/or the Nuote.

§. The Assignee shail not 1n any wiy be responsible for failure 10 do any or all of the things for which nghts,
interests, powers and/or authonty are hereir granted it; and the Asugnee shall not be responsible for or liable upon
any of the agreements, undertakings or obligai-ons imposed upon the lessor under said Leases or other agreement
with respect to the Premuses.

6 The Assignee shall be accountable only for such cash as it actuaily receives under the terms hereof.

T Falure of the Assignee to do any of the things or exercise any of the rights, interests, powers and/ot
awthoniues hereunder shall not be consirued (0 be a waiver of any of the rights, interests, powers or authonties
hereby assigned and granted to the Assignee.

8. The Assignee shall assign this Assignment of Rents and Leaszs 2nd sny and all rights accruing |hereunder
10 any subsequent assignee and holder of the Note and Mortgage for whicn this Assignment of Rents and Leases
is given as additional security,

9. {115 understood that the assignment of said Leases and of the rents, issuct sa profits of and from the Premises
ay effected hereby 1s up absolute assignment which is effective as at the date hereof “nd, upon demand by Assignee
to the lessee under any said Leases or 10 any person liable for any of the rents, issues «nd profits of and from the
Prenuses or any part thereol, such lessee or person liable for any of such rents, issues-and zrofits shall be, and is
hereby authorized and directed to, pay to or upon the order of Assignee, and without inquiry of any nature, all
rents then owing or thereafter accruing under said Leases or any other instrument or agreemant, cral or wniten,
gIving fise to an obligation (o pay rents, issues or profits in connection with the Premises,

10. So long as there shall exist no default by Assignor in the payment of any indebtedness securud hereby,
or in the performance of any obligation, covenant or agreement herein or in the Note 6r Mortgage contained, Assignee
shall not demand from lessees under said Leases or other persons liable therefor, any of the rents, issves and profiss
hereby assigned but shall permit the Assignor to collect, upon but not prior to accrual, all such rents, issues and
profits from the Premises and the said Leases and (o retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, ull lessees under said Leases and all other persons liable for rents, issues and profits
of and from the Premises shall comply with any demands for rents made by Assignée pursuant (o the provisions
of this Assignment of Rents and Leases without regard 1o whether or not the same are made in compliance with
this Section 10.

1. Upon or at any time after default in the payment of any indebledness evidenced by the Note or secured
hereby or by the Mortgage. or in the performance of any term, provision, condition, obligation, covenant or
agreement herein or in the Note or Mortgage contained, and the eapiration of any period of grace with respect
to any such default as provided for herein or in the Note or Morigage contained, the Assignee may declare all sums
sccured hereby immediately due and payable and may, at Assignee's option, without notice, either in person or

except as may be permitted pursuant to]

Section 18(d) of the Mortgage,

TOVYSILKE
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by agent, with or withoul bringing any action of proceeding, or by a receiver (o be appointed by a court, enler
upon, take possession of, and manage and operate the Premuses and ¢ach and every pan and parcel thereof: and

i connecuon therewith, the Assignee may make, cancel, enfarce or modify Leases (including Existing Leases), fa
or modily rents. repaif, mushian and improve the Premises, employ contractors, subcontractors and workmen in
and about the Premises, oblaim und eviel tenants, in 11s awn name sue for or otherwise collect or reserve any and
b rents, issues and proms. tneluding those past due and unpard, employ leasing agents, managing agents, attorneys
and aceountants 1n connection with the enforcement of Assmnec's ﬂﬂhls hereunder and pay the reasonable fees

and expenses thereol, and otherwise do and perform any and ali acts and thin ( '
b gs which Assignee may deem necessa
OF Appropriaie in anc about the Premises for the protection thereof or the enforcement of Alasrgnee'syﬂghls hereund?r

or under the Note or Morigage. and any and all amounts expended by Assignes in connection with the foregoing
shall consutute so much adduional indebtedness secured hereby. Assignee shall apply any monies collected by
Assignee, is aforesaid, Jess costs and expenses incurred, as aforesaid, upon any indebtedness secured hereby in such
order and manner as Assignee may determine. The entering upon and taking possession of the Premises, the collection
of tenis. iszam and profits, the exercise of any of the rights hereinabove specified and the apphication of collections,
us aforesand, shaif not eure, warnve, modify or affect any default hereunder or under the Note or Mortgage.

12. Any tenaris or aceupants of any part of the Premises (including, withou! imitation, all persons claiming
any interest s lessee wnider the Exsung Lenses) are hereby authonzed 1o recognize the claims and demands of
Awignee hereunder witbouranvesugating the reason for any action taken by the Assignee or the validity or the
amount of tndebtedness owise-lo the Assignee or the existence of any defsult hereunder or under the Note or
Mortgage or the application {0 beade by the Assignee of any amounts to be paid 1o the Assignee. The sole signature
of the Assignee shall be sufficient Tar the exercise of any rights under this Assignment of Rents and Leases and
the sole receipt of the Assignee for ary sums received shall be a full discharge and release therefor to any such
tenant or occupant of the Premises. Ciizcha-for ail or any pan of the rentals coliecied under this Assignment of

Rents and Leases shall be drawn 10 the eaciisive order of the Assignee.

1). The Assignee shall not be obligated to perform or discharge, nor does it hereby undenake to perform or
discharge any obligatron, duty or linbility under the saia Leases, nor shal) this Assignment operate (o place upon
Assignee responsibility for the control, care, manageiieit or repair of the Premises or the carrying out of any of
the terms and conditions of the said Leases; nor shall it aprrare to make the Assignee responsible or liable for any
waste committed on the Premises by the lessee under any Leasz ot any other party, or for any dangerous or defective
condition of the Premses, or for any negligence in the managrmont, upkeep, repair or control of the Premises
resulting 1n loss or injury or death to any tenant, licensee, employz< ar strenger. Nothing herein or in the Morigage
contained. and no exercise by Assignee of any of the rights herein orin tue Morigage conferred shall constitute
or be construed as constituting Assignée a "mortgagee in possession” of the Premises, in the absence of the taking
of actual possession of the Premises by Assignee pursuant 10 the provisions piieef.

t4. The Assignor shall and does hereby agree to indemnify and to hold Assigres harmiess of and from any
and all habibity, loss or damage which it may or might incur under said Leases or und=r or by reason of this
Assignment and of and from any and all ciaims and demands whatsoever which may be aisert d against it by reason
of any alleged obligations or undertakings on is part 10 perform or discharge any of thz 1»(ns, covenants of
agreements contained in said Leases. Should the Assignee incur any such liability, loss or damags uader said Leases
or under or by reason of this Assignment, or in the defense of any such claims or demands, the-a;avunt thereof,
including costs, expenses, and reasonable attorneys’ fees, thall be secured hereby, and Assignor shali reimburse the
Assignee therefor immediately upon demand, and upon the failure of Assignor so 1o do, the Assignee may declare
all sums secured hereby immediately due and payable.

5. The Assignee hq not received not been transferred any security depotited by any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or liability for any security so

deposited.

16. Assignor will not (a) modily, change, alter, supplement, amend, surrender or accept surrender of any of
the Leases; (b) exccute any other assignment or pledge of the rens from the Premises or any part thereof, or of
the Assignor’s interest in any of the Leases, except to Assignee; (c) execute any Lease except for actual occupancy
by the lessee thereunder; (d) permit any Leases to become subordinate to any lien other than liens securing the
indebtedness secured hereby or fiens for general real estate taxes not delinguent; or (e} execute hereafier any Lease
unless there shail be inciuded therein a provision providing that lessee acknowledges that such Lease has been

assigned pursuant to this Assignment and agrees not to look 1o Assignee as mortgagee, mortgagee in possession
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or successor in litle to the Premises for accountability for any security deposit required by landlord under such
Lease unless such sums have actually been teceived in cash by Assignee as secunity for lessee's performance under
such Lease, without Astignee’s pnor wniten consenl.

17 Assignor has not, and will not, accept rent in advance under any Lease (including Existing Leases) excepting
only monthly rents for current months which may be paid in advance.

[8. Asugnor will (8) cause this Assignment 10 be served upon the lessee under each Lease; (b) at Assignor's
sole ¢osi and expense, cause this Assignment o be recorded and filed and re-recorded and re-fled in each and every
public office in which such Rling and recording may be necessary o constitute record notice of tms Assignment
and the terms and provisions hereof as applicable to the Premuses: (¢) at all times promptly and faihfully abide
by. discharge or perform all of the covenants, conditions and agreements contained in each Lease: (d) enforce o
secure the performance of all of the covenanis, conditions and agreements of the Leases on the part of the lersees
10 be kept ard performed: (e) appear in and defend any action or proceeding ansing under, growing out of or In
any manner conracted with any Lease or the obligations, duties or hiabilities of Assignor, as lessor, and of the lessees
thereunder, and ray al! costs and expenses of Assignee, including reasonable attorneys’ fees in any such acion or
proceeding in which Asmignee may appear; (1) furnish 1o Assignee, within ten (10) days after 8 request by Assignee
10 do 30, a written sia’ement contuning the names of all lessees of the Premises, or any part thereol, the terms
of their respective Leases.ihe-apaces occupied and the rentals payable thereunder: and (g) exercise within five (3)
days of the demand therefor by Assignee, any right to request (rom the lessee under any Lease a centificate with
respect 10 the siatus thereol.

19. Upon payment in full of aii 1:idebtedness secured hereby, this Assignment of Rents and Leases shall become
and be void and of no effect.

20. This Assignment applies (0. inutes ;0 the benefit of and binds all parties hereto, iheir heirs, legatees, devisees,
administrators, executors, successors and assigas. Wherever the term "Assignor” is used harein, such reference shall
be deemed 10 mean each Assignor whose name apaari below, severally, and all such Assignors, joinily and severally,
and their respective heirs, legatees, devisees, executors, siccessors and assigns. Wherever the term “Astignee” 18
used herein, such term shall include all successors anc 2s2igns, including each and every {rom time to time owner
and holder of the Note. of the Assignee named herein, exz!i of whom shall have, hold and enjoy all of the nghts.
powers and benefits hereby afforded and conferred upon Azainse as fully and with the same effect as if such
successors and asnigns of Assignee were herein by name designa;ec /s Ausignee. The term “Existing Leases™ shall
refer to the lease or leases descnbed in Exhibit B hereto, whether *5e or more than one, if any.

1. In the event any lessee under the Leases shouid be the subject of any proceeding under the Federal
Bankrupicy Code, as amended from time {0 tinye, or any other federal, stziz.-or local statute which provides for
the possible termination or rejection of the Leases assigned heredy, the Assignor covenants and agrees that if any
of the Leases 18 s0 termunated or rejected, no settlement for damages shall be made = iiivout the pror written conseni
of Asuignee, and any check in payment of damages for termination or rejection of a1y such Lease will be made
payable bath to Assignor and Asnignee. The Assignor hereby assigns any such payment :o-Amignee and further
covenants and agrees thal upon the request of Assignee, it will duly endorse to the arder of Assigese any such check,
the proceeds of which will be applied 1o whatever portion of the indebtedness secured by <niu Assignment thai
Assighee may elect.

22. Each nouce required or permitted pursuant to this Assignment shall be sufficient and shall be dsrmed served
i mailed postage prepaid, certified or repistered mail, return receipt requested. to the applicable party at the
abovesstated addresses, or (0 such other address as such party may request in writing. Any time period provided
in the giving of any notice hereunder shall commence upon the date such notice is deposited in the mail, as aforesaid.

23. Nothing herein contained shall be deemed 1o imply the consent of Assignee to any Lease containing an
option to purchase all or any part of the Premises and no Lease shali contain or provide for such option without
the pnor wntten consent of Assignee.

(MMNARS KRAW WO/ 1/ 1




UNOFFICIAL COPY




UNOFFICIAL COPY

59368401

This Assignment of Rents and Leases is executed by Assignor solely in the exercise of the authority conferred
upon 1t as Trustee as aforesaid, and no personal liability or responsibility shall be assumed by, nor at any time be
asserted or enforced against it, 11s agents or employees on account hereol, or on account of any promises, covenants,
undertakings or agreements herein or in said Note contained, either express or implied; all such liability, il any,
being expressly waived and released by the mortgagee or holder or holders of said Note and by all persons claiming
by, through or under said Mortgage or the holder or holders, owner or owners of said Note and by every person
now or hereafter clmming any nght or secunity thereunder. 1t 1s undersiood and agreed that Assignor, individually
or ux Trustee, shall have no obligation 10 see ta the performance or non.performance of any of the covenants or
promises heremn contained. and shull not be liable for any action or non-action taken in violation of any of the
covenants herein contaned. It 1s further undersiood and agreed that the Assignor is not entitled fo receive any

of the rents, ssues or prolits of or from said trust property, and this instrument shall not be construed as an admission
to the contrary. A

&
IN WIT2WESS WHEREOF, the Assignor has executed this Assignment of Rents and Leases as of the d%“}@ J
month and vea first above wrilten.

ATTEST: f\
20

Totrl L. Lwars, Aaat. vice rcna.dent

BN
HARRIS BANK GLENCOE-Noa-ms%@s&% .
87

as trustee Afgresaid
By:
A cherer, Asst, Vi nt
X

THIS INSTRU~.ENT WAS PREPARED BY:
AND AFTER RECORPING RETURN TO:

BOX as9. 3 Julie L. Galasaini, Esq.
o b Rudnick & Wolin
203 North LaSalle Gtreset
Suite 1800
Chicago, Illinois 6060!

ont 18 made ky Harris Bank Glonooe-
ggi:hg::g: N.A., ap Trastee, and auooptedkugg2n_
tho express understanding that Harris Ban g
coe=Northbhrook N.A. gnters anvo the same ho oo
porsonally, but only as Tructus and thatbno p-
sonal liability io asouned by nor ghallcle u:e-
sortad or enforoed agalnst larris Lank tang
Northbrook N.A. beoause of , o on aasoun ; Any-
tho making or exeouting this dooumopt ?glg ¥
thing therein contained, all such 1lab ‘i.
any being sxpreasly waived, nor shall ilar: 511
Bank Glencoe-Northbrook N.A, bolhald pgr:a:a y
1iable upon or in gonssquonoe of any o ® or
covenants of this dooument, either express

1ﬂp1 ied.
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STATE OF "
COUNTY OF

1, _&@l Al flec . & Notary Public in and for said County in the State aforesaid,
DO HEREBY CERTIFY tha __LaHy _Seherer

e, Assistant Vice President of _Harrig Bank Glencoe-Northbrook N.A. .
~(here:n called the “Assignor”} and Lo L Ewers
Assistant Secretary of said Assignor, who are personally known 10 me to be the same persons
whose numes are subscribed (o the foregoing instrument as such Assistant Vice President and Assisiant Seeretary. Y.F
respectively, appeared before me this day in person and acknowledged that they signed and delivered the said

instrument as their own free and voluntary act and as the {ree and voluntary agt of said Assignor, as Trustee as
aforesaid, for tax uses and purposes therein set forth; and the said Amstam&o&o&ﬁy then and there acknowledged

that he, as custodian of the corporale seal of smd Assignor, did affix the corporate seal of said Assignor Lo said
nstrument as his-own free and voluntary act and as the free and voluntary act of said Assignor, as Trusiee as

aforesmd, for the uszs and purposes therein set forth.
GIVEN under my hiead and notana) seal this /0441 day of _August AD. 1988_

Aboe U u/MW

Notary Public

MOFFICIAL SEAL"
Dabts Aéth:tue; ingls
Notary Public, Stats of iilind
My Commission Expires /29001 ¢

™ Fywry
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Ths undersigned, duing the owners in the sggregate of Ons Hundred Per Cent (100%) of the benadicial interest in. and
betng all of the beneficianes of the Trust which is 1the Assignor under (he foregoing Assignment of Rents and Laasss, hereby
consemt to and join wn the foregoing Assignment of Rents and Leases, intending heredy to bind any interast they or esch
of them and their reapective heirs, executors, sdministrators, JUCCHBION OF Assigns may have in (he Premisss described in
1he foregoing Assignment of Rents and Leasen, o any leases or other agrevments relating thereto, &8 Ailly and with the same
effoct as if the undersigned were named aa the Assignors in said Assignmens of Rents and Leasss. Nothing herein contained
srru: be du:awmdn the undersigned lisble upon any obligation for payments provided in (he foregoing Assignment
of Rents an .

Dated: August J7, 1988

224 EAST ONTARIO ASSOCIATES, an
Illinois general partnership

By: M,H, Graff & Asgsociates, Inc,,
general partner

vy Ko
Martin H. r?resident

STATE OF ILLINOIS } “

COUNTY OF COOK
’& % a Notary Public in »:d for the County and State aforessid,

(, }//W?)
do hereby centily tha artin H., Graff, president of M.k, Graff & Associates,

Inc., and Raymond P, Gordon, the sole general partners of 224 East
Ontario Associates, an Illinois general partnership

personally known to me 10 be Lhe same persoa(s) whoss name(s) is (are) subscrided 10 the fomo@n; instrument, lgpnnd
befors e this day in person and (severally) ascknowiedged that be (she) (they) signed and sesled said instrument as his (her)
{their respective) own free voluntary act for sthe uses and purposse therein st forth.

e
Given under @y hand and notarial sel thiy /8 dayor_ August [984..
My Commission Expires: ' g
MM&LJ Jd, /2§ '? §
; ’7 ’ Notary Public Y
(MN/RAY 171/ W) Q
e
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EXHIBIT A
Legal Doseriptiop

The west 20 feet of Lot 14 in subdivision of the west 394 feel (except the east 14 feel
of the north 80 feet thercof) In Block 32 in Kinzie's addition to Chicago in the north 4
of Section 10, Township 39 North, Range 14 east of the Third Princlpal Merldian, in
Cook County, lliinois.

224 Fast.Oatario
Chicago, lLiiinols

PN 17-10-T02-015-0000

JGGO0198 08/08/88 1120
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