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SUBORDINATION AGREEMENT

This Agreement s made and entered Into this / ’S"%y of August, 1988 among
GORDON & RINSTRIN, LTD., an 1)inols professional corporation (hereinafter referred
o a8 "Tenant") with a maillng address of 224 East Ontarlo Street, Chicago, lilinols
60811, Harelg Bank Glencoo ~ Northbrook, N.A. as Trustee under Trust Agreament
No. L343 dated February 8, 1987 (herelnafter veferred to as "Landlord") with a matling
address of 333 Park Avenue, Glencoe, Uilnols 60022, Attention: Land Trust Depart-
ment, and CANADA LIFE INSURANCE COMPANY OF NEW YORK, Landlords
Mortgages (hecelnaftar referred to ag "Mortgagee"), with a malling address of ¢/o its
&?rroi:%%%%%nt. *i{d-North Flnanolal Servicss, Ino,, 205 West Wacker Drive, Chicago,

no .

WITNESSEIL:

WHEREAS, Tonant entersd Into a leuse dated A sZ. 2 N~ 1988
with Landlord, wheredy Landlord dimlsed to Tenant the premises described In sald lease
{the "Leased Premises") and located ¢a the real estate legally desoribed in Exhibit "A"
attached hereto and mude a part herecr the "Real Estate"); sald lease together with
any amendments, modifications, renawals i extensions thereof, whather now or hers-
after existing, shall be hereinalter referred 1088 the "Lease"; and

WHEREAS, Landlord has axacutad and dellvired 8 Mortguge and Assignment of
Rents and Leases (collectively, the "Mortgage") encanibering the Real Estate to Mort-
gagee to seoure an indebtedness avidenced by a note io-the prinoipal amount of Seven
Hundred and Fifty Thousand Dollars ($750,000.00); and

WHEREAS, Mortgegee, as & conditlon to moking tus loan seocured by the
Mortgage ("Loan"), has required this subordination of Tanant's lesseheld interest in sald
Real Estate to the lion of {ts morrgage, which subordination Tenarn:-ie willing to exe-
oute In order to faclilitute the closing of the Loen;

NOW, THEREFORE, in oconsicderation of the mutual covenants and sgreements
hereln contained and in oconsideration of One Dollar ($1.00) by each of in% parties
herato pald to the ather, the recelpt and sulficiency of whioh 18 hereby acknowiedged,
the parties do hereby covenant and agree as {ollows:

(1) Tenant represonts and warrants to Mortgagee that Tenant has delivered to
Mortgagee ooncurrently herewith a true, correct and compiate copy of the lLease
(inoluding all amendmants or modifications thereof) and Tenant hereby agreas not to
amend or madity the Lease without the prior written congent of Mortgagee,

(2) Tenant hereby represents and warrants to Mortgagee, a8 of the date
heraot, that there are no known defaults on the part of the Landlord under the Leasas
angd that ali of the agreements and provisions therein are in {ull foree and effect, and
that Tenant has recelved no notlce of a prior sale, transfer, assignment, hypothecation,
or pledge of the Lease or of the rents secured therein, except to Mortgagee.
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(3)  Tenant hereby agrees that all its right, title and interest in and under the
Loase I8 and shall be subject and subordinate to the len of the Mortgage and any and all
of the terms and provisions thereof, Ineluding but without limitation, the rights of
Mortgagee under such Mortgage 10 the use and disposition of insurance and condemna-
tlon proceeds in accordance with the tarms and subject to the limitations of the
Mortgage, insofar as each atfects the Real Estate, and to all renewals, modifioations,
consolidations, roplacements, and extensions of each thereof, in the same manner and
to the same extent as if such Lease had baen executed subsequent to the exeocution,

dellvery and recording of the Mortgaga,

(4)  Tenant hereby warrants and represents to Mortgagee that there has been
no assighmant of {ts rights or interests under the Lease to any party,

(8) < Tenant agrees that upon receipt of written notlce from Mortgagee of an
uncured defauicuy Landlord under the Mortgage or the Note secured by the Mortgage,
all cheoks for aii oy any part of rentals and other sums payable by Tenant undar the
l.ease shall be delivared to and drawn to the exclusive order of Mortgagee untii Mort~
gageo or a court of comnstent jurisdietion direct otherwise.

(8)  In the avent ibai the Morigages or it dasignee shall, in acoordance with
the foregoing, sucoeed to the Juterest of the Landlord under the Lease, Tenant agrees,
trom and after such event, to aiiced to the Mortgagee, its designee or the purchaser at
any foreclosure sale of any portlon i sl of the Real Estate of which the Leased Prem-
ises constitutes a part, al) rights and cis!igatlons under the Lease to continue as though
the {nterest of landlord has not termins’ssd or such foreclosure proceedings had not
boen brought; provided, however, that tha Martgagee, designes or purchaser shall not
bo:

ta)  liable for any act or omission ¢ any prior landlord (inecluding the
Landlord);

{b)  subjeet to any offsets or defenses whigh the Tenant might have
against any prior landiord (including the Landlord);

(@)  bound by any rent or additional rent which the Tenant might have
pald)ror more than the current month to any pricr landlord ineluding the Land~
lord);

(@)  bound by any amendment or modification of the Lease rade with-
out tho consent of Mortgagese subsaquent to the date hereof,

This Agreemant shall be binding upon and inure to the denetit of the perties
herato and thelr raspective successors and assigns.

n Nothing in this Agreement shall in any way impair or affeat the lien ere-
ated by tha Mortgage,

(8)  Tenant will in no event subordinate or agree to subordinate the l.ease to
any other llen or encumbrance aftecting the Promises without the express written
consant of Martgages, its suecassors and assigns and any suoh subordination or agree-
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STATE OF 1LLINOIS )
) SS.

COUNTY OF COOK )

l, :&w&&._ﬁ,__-.,cfbss , & Notary Public in and for sald County, in the
State aloresaid, DO HEREBY CERTIFY that 2 04N \?0*\ Lecsen .
e o \[ree.__ President.of MID-NORTH FINANCIAL SERVICES, INC.,
an iilinots corporation, and _(CAnsrine B, Teunn _, _Asst.  Secretary
ol said corporation, personally known to me to be the same persons whose names dre
subscriped 10 the foregoing instrument as such respective officers, appeared before me
this day in person and acknowledged that they signed and dellvered such Instrument as
thelr owe ivpe and voluntary acts and as the free and voluntary aet of sald corporation,

for the usce-and purposes set forth therein,

GIVEN xnder my hand and notarial seal on ths h day.of ust, 1988.
L«O

W Notary Public

My Commission Expires:
5]

STATE OF ILLINOIS)
}
COUNTY OF COOK)

I , a hotary ‘pubiic in and for the said County, In

the State atoresald, DO HEREBY CERTIFY that ) ,
personally known to me to he the President of Harrls
Bank Giencoe - Northbrook N.A., a banklng corporation, acd ‘
personally Known (o me lo be the Secretary of sald
bank and personally known to me (o be the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person ang severally acknowl-
edged that as such and they signed) and delivered
the sald instrument as thelr free and voluntary act and the free ana vownlary act of
sald bank, as trustee, and caused the seal of sald bank, as trustee to be aifixed thereto,
as thelr free and voluntary act, and as the free and voluntary aet and deed of cald bank,

as trustee, for the uses and purposes therein set forth,

GIVEN under my hand and seal this day of Augus?, 1988.

Notary Public

My Commission Expires:

JGGO203 08/10/88 085
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without such consent of Martgagae or its succassors or assigns, shall be vold and of no
force and oftect.

IN WITNESS WHERROF, the partlas hareto have expouted this Agreement the
day and yoar firgt above written,

LANDLORD:

ATTRaT: HARRIS BANK QLENCOE-NQRTH
BROOK, N.A., &2 Trustss
aforesald

By; _ / By:
Name: Name:
Title: (). Title:

TENANT:

M.H. QRAFI" & ASSOCIATES, INC,, an
lilinols corporation

By!

Martin H, Qraff, President

MORTGACEE:

CANADA 1JTZ INSURANCE COMPANY
OF NEW YOFA

By: Mid-North Flasnolal Services,
Inc., {ts corresparceit

ATTEST:
. iotiol] Sewwsor
Ti1le:

THIS INSTRUMENT WAS PREPARED BY
AND AFTER RECORDING MAIL TO:

Julte Galassvl?nf. Esq.
Rudnick & Wolle tronan ;Y
203 N. LaSalim Strear BO. 33% ,ﬁﬁ%ms
Suite 1800 CODK COUNTY. 1S RO
PILED FOR REGOR
38368402

Chicaga, [llinois 60601
1908 AU 19 23
3
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STATE OF ILLINOIS )

) SS.
COUNTY OF ( ¢£ )

I, ,Q_ %{f""&f‘“’“' # notary publio in and for the gaid County,
In the Statd glor , DO"HERERY CERTIFY that Raymond P, Qordon, president of
Qurdon & Einsteln, B.0d,, a professional corporation s personally known to me to he the

same person whose name I3 subseribed to the foregoing instrument, appeared before me
thig day in person and severally meknowledged that as such president he signed and
delivered the sald Instrumant as his free and voluntary act and the free and voluntary
got of said oorporation, for the uses and purposes thereln set {orth,

QIVEN under my hand and seal this m o August, 1988,

Waré Publie

My Commission Expires,

JGQQ0202 08/10/88 0914
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STATE OF ILLINOIS

COUNTY OF COOK

1, o1 8 Notary Public {in and for sald County, In tha

State atoresaid, DO HERERY CERTIFY that
President of MID-NORTH FINANCIAL SERVICES, e,

an Hiinols corporatlun and Seoretary
of said corporation, personally known to me to bs the same persons whose names are
subscribed to the foregoing instrument as such respective officers, appeared hefore me

this day In person and acknowledged that they signed and dslivered such Instrument as
their own frea o voluntary acts and as the free and voluntary aot of sald corporation,

for the uses and puiposes set forth thereln,
GIVEN under m) band and notarial seal on this day of August, 1588.

88.

Notary Publio

My Commission Expires:

STATE OF ILLlNUlsg

COUNTY OF COOK)

1, debm A. /77";@” 1 & notary public tn a5d for the sald County, {n
the State aforesald, DO IIEREDY CERTIFY that __Pgrid Scharex
personnlly known to me to ha the Asst. Vice President President of Harris
Bank Glenooo - Northbrook N.A., & banking corporation, and TLorvi L, bwers ¥
personally known to me to be the pasy, Vice President SANNARSRK of said
bank angd personally known to me to be the same persons whose names a e subscribed to
the foregoing Instrument, appeared before me this day In person and soveraily aoknowl-
edged that as such Asst. V.P, and Aast. V.P, they signed ane ¢eilvered
the sald instrument as thelr free and voluntary act and the {ree and voluntary aet of
sald bank, as trustes, and caused the seal of sald bank, as trustee to be alfixed tiarsto,
as their tree and voluntary act, and as the frea and voluntary aot and deed of sald Lank,
as trustes, for the uses and purposes thereln set forth,

GIVEN under my hand and seal this!Oth_ day of August, 1988,

\ Q)_L AT C( ‘—J}M

Notary Publie

S8,

My Commission Expires: "omcm toon
Dabra A, MI"G; lingls

Notery Public, State

Myownmmmn Expires 1/29/81

JaG0202 08/10/88 0914

Ot SIERS




S e

UNOFFICIAL COPY




¥

UNOFFICIAl, COPY o -

ment without guch consent of Mortgagee or its successars or Rssigns, shall te void and *

of no torce and effect,

IN WITNESS WHEREOF, the parties hereto nave exeouted this Agreemaaq, \aq,

day and year first above written,

ATTEST:

Name: _Lorri L. éwers
Title: __Asst. Vice president

ATTEST:

By:

Name: .
Title: _

THIS INSTRUMENT WAS PREPARED BY
AND AFTER RECORDING MAIL TO:

Julie Galassini, Esq.
Rudniok & Woile

1203 N. Lo8alle Street
Sulte 1800

Chicago, Nlinols 00801
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LANDLORD: \{\\G\\ Qg\“‘ Lcc
HARRIS BAN
BROOK, N .A.:‘%w 188 Q‘g.\
atoresald DV b
W

By ¥4 .

Name: Pattl

Title: Asgr. Vice PResident
TENANT:

QORDON & EINSTRIN, LTD,, &
professional corporation

2! /é?»»///,

Raynﬁm P. Gorcon, President

MU TOAGRE!

CANADZ-LIPE INSURANCE COMPANY
OF NEW YORA

By: Mid-North Finzacial Services,
1ne., 318 eorresponasnt

By: 2
Name: fa
Titles »N
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~This dooument is made by Harris Bank Glenooed

"/ Northbrook N.A.. as Trustee, and accepted upon
 the express uynderstanding . that Harris Bank Glens
. oog-Northbrook N.A. enters into the same not

" personally, but only as Trustee and that no pers
sponal 1liability is assumed by nor shall be as-
serted or enforced agains® Hayris Bank Glencoew
Northbrook N.A. becau-. of, or on account of,
the making or execuging this document or of anyw
thing therein contyl.es, 8ll such liability, if
any being expressly waived, nor shall Harrls
Bank Glennos-Northbrook N.A. be held personally
lisble upen or in consequence of any of the

govenante ot this document, either expressed or
implaed. >l
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RXHIBIT A
Legal Resoription

The wes! 20 feat of Lot 14 In subdivision of the west 394 feet (excapt the east 14 feet
of the north 80 feet thareo!) in Blook 82 in Kinzie's addition to Chicago in the north §
of Seotion 10, Township 39 North, Range 14 east of the Third Prinelpal Meridian, in

Cook County, llinols.
224 East Ontarlo

Chicago, Wineie
PN 17-10-207-015-0000
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