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This Agreament is made and entered into this/3 L/ (ﬂay of August, 1888 among
M.H. GRAFF & ASSOCIATES, INC,, an Jllinols corporation (hereinafter referred to as
"“Tenant”) with a malling address of 224 East Ontario Street, Chicago, Iliinols 60611,
Harris Bank Glencoo - Northbrook, N.A. as Trustee under Trust Agreement No. L343
dated February 3, 1987 (hereinafter refarrad (0 as “Landiord”) with a maling addrass of
333 Park Avenue, Glenooe, lilinois 60022, Attentiom Land Trust Department, and
CANADA LIFE INSURANCE COMPANY OF NEW YORK, Landiord's Mortgagee (hersin-
after relerred-t0 as "Mortgogee"), with a malling addreas of o/o lts Correspondent,
Mig-North Finuninlal Services, Inc., 205 West Wacker Drive, Chicago, Illinols 80808,

RIINRIIETH

WHEREAS, Tenant entarad into a lease datedM /5 , 1988
with Landlord, whereby Landlors demised to Tenant the premiges deseritied !n sald lease
(the "Leased Premises") and located on the real estate legally desoribed {n Exhiblt "A*
atlached horeto and made a part hereof (the "Real Estate”); seld loase together with
any amendments, modiffeations, renewn& or extensions thereof, whether now or here-
after exigting, shall be hereinafter referres 1o as the "Lease"; and

WHEREAS, Landlord has exesoutsd and delivered @ Morigage and Assignment of
Rents ancl Leases (collectively, the "Mortgage") @ sumbering the Roal Estate 1o Mort-
gagee to securs an indebtadness evidenced by a nots in the princlpal amount of Seven
Hundred and Fifty Thousand Dollars ($780,000,00); and

WHEREAS, Morigagee, as & oconditlon to making ‘the Loan secured by the
Mortgage {"Loan"), has required this subordination of Tenant's Jaasehold intarest in said
Rea! Estate to the llen of its mortgage, which subordination Tanent is willing to exe-
oute in order to facilitate the closing of the Loamni

NOW, THEREFORE, In consideration of the mutual covenants-and-agreainents
heretn contalned and in oonsideration of One Dollar ($1.00) by each of 'ha parties
hereto pald to the other, the recelpt and suffiofenay of which is hereby ackirviedged,

the parties do hersby covenant and agrae as fallows:

L

(1) Tenant represents and warrants to Mortgagee that Tanant has delivered to
Mortgagee conourrently herewlth a true, correct and complete copy of the lLease
(inciuding all amendments or modifications thereof) and Tenant hereby agrees not (o
amend or modily the Lease without the prior written consent of Morigages.,

(2)  Tenant heraby represents and warrants to Mortgages, as of the date
hereof, that there are no Known defauits on the part of the Landlord under the Lease
ang that all of the agreements and provisions thereln are in full foroe and sffect, and
that Tenant has received no notice of a prior sale, transfer, assighment, hypotheoation,
or pledge of the l.ease or of the rents secured thereln, except to Morigagee.
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{3)  ‘Tenan! hersby agraas that all 18 right, title and interest in and under the
Lease s and shall be subject and subordinate Lo the lien of the Mortgage and any and all
of the terms and provisions thereof, Including but without limitation, the rights of
Mortgagee under such Mortgage to the use and disposition of insurance and condemna-
tion proceeds in accordance with the terms and subject to the Umitations of the
Mortgage, Insofar as each affects the Real Estate, and to all renswals, modifications,
consolidations, replacements, and extensions of sach thereof, in the seme manner and
to the same extent as if such Lease had been executed subsequent to the execution,
delvery and recording of the Mortgage.

(4)  Tevant hersby warrants and reprasents to Mortgagee that thare has besn
no assignment 054t rights or interests under the Lease to any party.

(8)  Tenar’ rgress that upon receipt of written notice from Mortgagee of an
uncured default by Landierd under the Mortgage or the Note secured by the Mortgage,
all cheoks for all or any prrt of rentals and other sums payable by Tenant under the
Lease shall be dellvered to and drawn to tha axclusive order of Mortgages until Mort~
gagee or a court of competent furisdiotion direct otherwise,

(6)  In the event that the Mortgagee or it designee shall, in accordance with
the foregolng, suocced to the interes. ol the Landlord under the l.ease, Tenont agrees,
from and after such event, 1o atlorn 1o tha Mortgagee, 118 designee or the purenhaser al
any foreclosura sale of any portion or all oI the Real Estate of which the Lensed Prem-
{ses constitutes a part, all vights and ohligaticng under the Léease to continue ag though
the {nterest of Langlord has not terminated o a'ch foreclosure proeeedings had not
been brought; provided, however, that the Mortga;en, designes or purchaser shall not

be!

(@)  llable for any aet or ointsslon of any prior landlord {including the
Landlorg);

(b} subject to any offsets or delenses which \he Tanant might have
against any prior landlord (Ineluding the Landiordh

()  bound by any rent or additional rent which the Tenar,c might have
paid for more than the current month to any prior Jandiord (including tue Land-

lord);

(¢}  bound by any amendment or modification of the Leage made with-
out the consent of Mortgagee subseguent to the date hereof,

This Agreement shall be binding upon and inure to the benefit of the parties
herato and thelr respeative successors and assigns,

(1) Nothing in this Agreement shall In any way impair or affect the }en are-
ated by the Mortgage.

(8)  Tenant will in no event subordinate or agrea to subordinate the Lease to
any other llen or encumbrance affacting the Premises without the express written oon-
sent of Morigagee, its suocessors and assigns and any such subordination or agresment
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without such consent of Mortgagee or its successors or assigns, shall be void and of no

foree and effect.

v\\*

IN WITNESS WHEREOF, the parues herato have exeuuted this Acruw\?w\gc,s* D

day and year first above written,

ATTEST:

77

Ao~

ATTEST:

By:

Names
Title:

THIS INSTRUMENT WAS PREPARED BY
AND APTER RECORDING MAIL TO:

Julle Galassini, Esq.

Rudnlok & Wolte BOX 5338.G

203 N, LaSalle Street
Suite 1800
Chieago, lllinois 80801
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LANDLORD: \\m\\

HARRIS BA
BROOK, N .A.\.\
atoresald Qg"‘

F

By AL A
Nametpatti Scherer
Title: Agat, Vice President

TENANT:

M.H, GRAFF & ASSOCIATES, INC,, &an
Illinois corporation

Aol Yt

Martln H. Graff, President

MORTG/ZCOEE:

CANADA LIFE INSURANCE COMPANY
OF NEW YORK

By: Mid-North Financiai Services,
Ino,, 1ts corresponcent

By:

Namea:
Title:

H
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This deoument 1s pade by Harris Bank Glencos-

... Northbrook N.A., as Truates, and acceptad upon

EOLEIL A

the express understanding that Harris Bank Glen~
coe-Northbrook N.A., enters into the same not
personally, but only as Trustee and that no per-
sonal 1iability -1s assumed by nor shall be as-
serted or enforced against Harris Bank Glenooe=
Northbrook N.A. -because of, or on account of,
the making or exaputing this dooument or of any~-
thing therein contained, all suoh 1liability, if
any oeing expressly waived, nor shall Harris
Bank Siancoe~Northbrook N.A. be held personally
l1iablesipon or in oonseguence of any of the
covenanti of this doouwment, either expreassed or

implied. '
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STATE OF ILLINOQIS )
}

COUNTY OF COOK )

1 , & Notary Publio In and for sald County, in the

Stae aforesald, DO HEREBY CERTIFY that '

' President of MID-NORTH FINANCIAL SERVICES, INC,,
an 1linois corporation, and ' Secretary
of sald corporation, personally known to me to be the same persons whose names are
subseribed to the foregoing instrusment as such respective officers, appeared before me
this day ln person and ackpowledged that they signed and delivered such instrument as
thelr swr tree and voluntary acts and as the free and voluntary aot of sald corporation,

for the vse and purposes set forth therain,

SS.

CIVER.onder my hand and notarial seal on this day of August, 1988,

Notary Pubiie

My Commission Explres:

STATE OF ILLINQIS

COUNTY OF COOUK

I, &‘ém 4 A e r , & notary puttie In and for the said County, in

the Siate aforesaid, DO HEREBY CERTIFY that _Putts Scherer )
personally known to me to be the __Asst. Vice < President of Harrls
Bank Glencoe - Northbrook N.A., a banking corporatior, znd lorrd L. Ewers ,
personally known to me to be the Aést. Vice Preaident = - Saxwmtany of said
hank and personally known to me to be the same persons whosy names are subseribed to
the faregoing instrument, appeared before me this day in person anc severaily agknow!l-
edged that as sueh Asat. V.F, and Asst, V.P, they-a;nad and delivered

the sald instrument as thelr free and voluntary aot and the free ary voluntary act of
said baak, as trustee, and oaused the seal of said bank, as trustee to be aifixed thersto,
as thalr freo and voluntary aot, and as the free and voluntary act and deec of said bank,
as trustee, for the uses and purposes tharain set forth,

GIVEN under my hand and seal thig _10th day of August, 1988.

At G A
Notary Public

a s
-----

..................

------

My Comrnission Expires: nOFFIGAL SEAL”
A, Miller

Dehra
public, Stals of llinol$
M’;G?gnmmion Expires 1/29/91

MPEEPIPIeY Y - Y

)
) 88,
)

Al
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STATE OF ILLINOIS )

) 58,
COUNTY oFC wﬁ
, & notary puble in and for the sald County,

)
l' ""2‘% . Y
in the State ora’s‘éﬁ. O’HEREBY CERTIFY that Martin H, Qraff, president of M.H.
araff & AssoolatesVine., an [linols corporation, 18 personally known to me to be the
same parson whose name is subsaribed to the foregoing Instrument, appeered belors me
this day In person ang severally acknowiedged that as such Eresldent he signed and
delivered the sald ingtrument as his free and voluntary act and the {ree and voluntary

act of sald corporation, for the uses and purposes therein set forth,
GIVEN under 'my hand and seal this £ '%{nt August, 1888,

%&@% )
ry Publie )

My Commission Explres:

Lrdeke §/ B

JGG0203 08/10/88 0835




UNOFFICIAL COPY

A=

AR 3CAT03




UNGERIGIAL GQPY

FILED FOR 5368403
1999 AUG 15 PH 2 b 88358&03

without such consent of Morrgagea or 118 successors or assigns, shall be vold and of no
foree and offeat.

{N WITNESS WHEREQF, tha partlez hereto have oxeouted this Agreemant the
day and yoar {{rat ubove weritten,

LANDLORD:

HARRIS BANK GLENCOE-NQRTH
BROOK, N.A,, as Trugtes
aforesald

ATUREL

By: . A5 By:
Name: Name;
Titler

Title: or :
TERANT:

M.H, QRAFYF & ASSOCIATES, INC,, an
lillnols oorporation

By

Martin H, Graf{, President

MORTGAGPE:

CANADA LIYZ INSURANCE COMPANY
OF NEW YORYK

Byt Mid~North Finano!=! Services,

ATTEST: Ine,, Its correspoiider?t

Nalne: M WA 2&‘- gaa yon oo n
Tiie: ' T! YRR WEY

THIS INSTRUMENT WAS PREPARBD BY
AND AFTER RECORDING MAIL TO:

By:

Juife Galasaini, Esq.
Rucniok & Wolle
208 N. Lalalle Stree!

Suite 1800 BOX 303- GG

Chicage, lliinols 80601
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STATE OF ILLINOIS ;
SS.
COUNTY OF COOK )
I, 'Dazu{d B. (J'DSS , @ Notapy Pubiie Ip,and for sald County, in the
State aloresald, DO _HEREBY CERTIFY that an _Von (eesen \

Vice President of MID-NO FINANCIAL SERVICES, INC,,
an inois corporation, and  ChviStinés % 'ww’in . _Asse Secretary
of said corporation, personally known 1o me to be the same persons whose names are
subscribed to the foregoing instrument as such respective officers, appeared before me
this day.in person and acknowledged that they signed and delivered such instrument as
thelr owiriree and voluntary acts and as the free and voluntary act of said corporation,

for the usesand purposes set forth thereln. -~
GIVEN uouer my hand and notarial sea! onjt l day of August, 1988.
~~

" Natary Public

My Commission Expires:
2l18lgo 2

STATE OF ILLINOIS)
) §S.

COUNTY OF COOK)

1, , & notary-wpubli~.in and for the said County, In
the State aforesaid, DO HEREBY CERTIFY that 2

]
personally known to me to be the fa President of Harrls
Bank Glencoe = Northbrook N.A., a banklng corporation,-ard N
personally known to me to be the Sacretary of sald

bank and personally known to me to be the same persons whose nanes are subscribed to
the foregoing instrument, appeared before me this day in person and severally acknowi~
edged that as such and they signz-and dellvered
the said Instrument as their free and voluntary act and the {ree and vewintary act of
said bank, as trustee, and caused the seal of said bank, as trustee to be affixud thereto,
as thelr free and voluntary act, and as the free and voluntary act and deed of suid bank,
as trustee, for the uses and purposes therein set forth,

GIVEN under my hand dand seal thls day of August, 1988,

Notary Public

My Commission Expires:

JGG0202 08/10/88 0914
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EXHEIT A
Legal Dosoripdon

The west 20 [eot of Lot 14 In subdivision of the wast 394 feet (except the east 14 feet
of the north 80 feet thereof) in Bloek 82 in Kinzle's addition to Chiuaiu in the north

of Seotion 10, Township 38 North, Range 14 east of the Third Prinelpal Meridian, in
Cook County, lllinois,

224 Fast Ontario
Chioago, Liinols

P.LN.: 17-10°203-015-0000
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