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Equity Credit Line Mortgage
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THIS M »Sacurily Insirument™) is given o _August 1 1988  The mortgagor
Is . LaWr‘OBRI;TC?E‘AG‘F.( *‘Fff&!(!!"‘ Sé ) J_acql_{e ___jn@__ . ﬂill-é? g.____‘h].B_‘_Wh. ?e o ("BO"O:JG?HI.
This Securily Instrument ig given 1o The First Nationat Bank of Chicago, which I8 a national banking
assoclation, and whose address is One First &“OHQ' quza. Chigago, iiljr;ciaﬁ{)ﬁ?%{"b%nflﬂi'b Borrower
owas Lender the “‘3’4"“58‘(?”85'9&' sumot _twenty Pive JTlousand d4it R )

Doilars (U.S. & 2 . }, or the aggregate unpald amount ot all loans madue by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreemant"} of even date herewith whichever is
less. This deb! is evidenced by the Agresment executed by Borrower daled the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, tf not
pald eariier, due and payable on demand alter seven years lrom the date of ihis mortgage. The Lender
witl provide the Borrower with & final payment notice at feast 90 days before the finai payment musi be
mada. The Agreemen! provides that loans may be made from time 1o time (but In no event later than
20 years from the date hereof) not 1o exceed the above stated maximum amount cuistanding at any one
time. All tutura loans wlll have the same priority as the original ioan. This Securlly Insirument secures
to Lender: (a)the repaymant ot the debt evidenced by the Agresment, with interest, and all ranewals,
axtonaions and modificalions; (b) the payment of ail other suma, with interest, advanced under para-
graph 8 1o protect the security of this Security Instrument: and (c) the performance of Borrowet's
gonvenants and sygresments under this Security Instrument and the Agreement. For this purpose, Bor-

rowsr does harevy martgage, grant and gonvey to Lender the following described property located
e /2 Cagk County, lliinols:

Lots 32, 33 and. Let 34 in Boulvard Heights Subdivision of the East
172 of the Southcast 1/4 of Section 20, Township 37 North, Range 11,
East of the Third ¢rincipal Meridian, in Cook County, Illinois.

Permanent Tax Number:  22-20-438-039

which has the addrass ol 703 Emil St. Lemont
“dveen ([ [

L3 4 "y
Hliinola £0u3 9 ___(Property Address");

TOGETHER WITH alf the improvements now or herva‘ier erected on the property, and all easements,
rights, appurienances, rents, royalties, mineral, olt and gas r'ahts and profits, water rights and stock and
ail tixturea now or hereafter a part of the property. All replace:nsnta and additions shall alao be covered
by this Securily instrument. Alf of the foregoing is reterrad to Ir. th(a Security instrument as the*Property."

BORAOWER COVENANTS that Barrower is fawfully seised (! the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that tha Praperty s unencumbered, except
tcls;' e?c|umbrm:jczs of record. Borrower warrants and will defend generaify tie title to the Property against
all claime an amands, subject lo any encumbrances of record. 1hera t3 a prior morigage fro
Borrowerto. ... % _______ __ dated _,_3,&20_7 and recardad as docs i mant number g 220 1’“

* Mokena State Bank

COVENANTS. Borrower and Lander covenant and agree as foliows:
1. Payment of Princlpai and interest. Borrowsr shall promptiy pay when due the principa.at.and inter-
est on the debt evidenced by the Agreement.

2. Appiication of Payments. All payments raceived by Lender shall be appliad to the annual fee, then to
biled and unpaid inlarast, then 1o principal, and then to accrued and unbilled Interesl.

3. Charges; Liens. Borrowear ghall pay ati taxes, assessmaents, charges, lings and impositions atiribut.
able 10 the Property which may attain priority over this Securlly Instrument, and leasehold payments or
ground rents, it any. Borrower shall promptly turnish to Lender ati notices of amoun!s to be paid under
this paragraph. Tha Borrower shall make these payments directly, and promptly furnish to Lender
raceipls evidencing the payments,

Borrower gshall promptly discharge any lien which has priority over this Securily Instrument other than
tha prior morigage describad above, untess Borcawer: (a) agreas in wriling to the payment of the abliga-
lion secured by tha lien in a manner acceplabie to Lander; (b} contesis in good falth the Hen by, or
delends agains! enforcement of the iien in, legal proceedings which in the Lender's opinion operate t¢
prevent the enlorcemant ot ihe lien or forfeiture of any parl of the Property; or (c) securas from the holder
of the lien an agreement satistactory to Lender subordinating the tien to this Securlty Instrument. if
Lender determnines that any part of the Property Is subject to a llan which may attain priorily over this

Security instrument, Lender ma;; give Borrower a notice identitying the lien. Borrower shall satisfy tha
!

lien or take ona or more ol the acticng as! forth above within 10 days of the giving of notice.
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4. Hazard Insurance, Borrowar shall keep the improvements now exiating or hereatter erected on the
Property Insured against ioss by tire, hazards included within the term “extended coverags’ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounta
and for the parioda that Lender requires. The insurange carrier providing the inaurance shail be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Ail insurance policles and renewais shall be acceptable {o Lender and shall include a standard mott-
gage clause. Lender shail have the right to hold the policles and renewais. If Lender requires, Borrower
shall pramptiy give to Lender ail racelpts of paid premiums and renewal notices. in the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender, Lender may make proof of {oss if
not made promptly by Borrower,

Unless Lender and Borrower otherwlise agree In writing, Insurance proceeds shail be applied to resto-
ration or repair of the Property damaged, If the restoration or repair ls economically feasible and Lender's
security is not 1essened. If the restoration or repair is not economically feasibie or Lender's security
would be lessened, the Insurance proceads shall be applied to the sums securad by this Security inatru.
ment, whe?ie” or not then due, with any excess paid to Borrower. {f Borrower abandons the Property, or
does not answer within 30 days a notice from Lander that the insurance carrier has offerad to settle a
claim, then Lansar may collact the insurance proceeds. Lender may use the proceeds to repair or restors
the Property o’ tr, nay sums secured by this Sacurity instrument, whether or not then due. The 30-day
period will begin whan the notlce is given,

1t under paragrapi: 17 the Property s acquired by Lender, Barrower's right to any insurancs policles and
procesds resulling froin Zamage to the Property prior to the acquiaition shall pass to Lender to the
axtant of the sums secLra ! hy this Security Instrument {mmediately prior to the acquisition.

5. Praservation and Mainterance of Propertly; Leassholds. Borrower shail not destray, damage or
substantiaily change the Prope ' aliow tha Property to deteriorate or commit waste, if this Security
instrument is on a leasehold, Brrrower shail comply with the provisions of the lease, and if Borrower
acquires fese titie to the Property, the (easehoid and fee titie shall not merge unlesa Lender agrees to the

merger In writing.

6. Protection of Lender's Rights in tha77-oerty. If Borrower falls to perform the covenants and agree-
ments contained in this Security Instrumant, £/ there is & legal proceeding that may significantly affect
Lender's rights in the Property (Buch as a . uveeding In bankruptcy, prabate, for condemnation or to
entforce laws or regulations), then Lender may do.=nd pay for whatever is nacessaary to protect the vaiue
of the Property and Lender's rights in the Projserhy. Lender's actions may inciude paying any sums
secured by a llen which has priority over this Securitv.(nstrument, appearing In court, paying reasonable

attorney’s feas and entering on the Property to make re.:airs, Although Lender may take action under this
paragraph, Lander doss not have to do so.

Any amounts disbursed by Lander under this paragraph shall become additional debt of Borrower
sacurad by this Security Instrument. Unless Borrower and Le.icar agree to other tarma of payment, these
amounts ghail bear inierest from the date of disbursement at *i¢ Agreement rate and shall be payabie,
with interest, upan notice from Lender to Borrower requesting peymiant.

7. Inspection. Lender or its agent may make reasonabie entrigs «nor. and inspections of the Property.
:.heml:ler ahatlll give Borrower notice at the time of or prior to an inspectiyri specifying reasonable cause for
o inspection.

8. Condemnation. The progeeds of any award or claim for damages, dis ci ar consequential, In con-
nection with any condemnation or olher taking of any part of the Property, or (ur conveyance in lleu of
condemnation, are haraby assigned and shall ba pald to Lender.

In the evant of a total taking of tha Property, the proceeds shall be applied to the sun.s secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the wvant of a partial
taking of the Property, uniass Borrower and Lendar atherwise agree in writing, the suins sncured by this
Sacurity instrument shail be reduced by the amount of the proceeds muitiptied by the folicwing fraction:
{a) the totat amount of the sums sacured immadiately before the taking, divided by (b} the f2ir market
value of the Property immediately before the taking. Any balance shall be paid to Borrows*

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a ciaim tar damages, Borrower fails to regpond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repatr af the Property or to the suma secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extenslon of the time for payrment or
moditication of amortization of the sums secured by this Security instrument granted by Lender to any
successor in Interest of Borrower shall not operate to release the Hability of the original Borrower or Bor-
rowar's successors in interest, Lendar shall not ba required to commence proceedinga against any suc-
cessor in interest or refuse to extand tima for payment or otherwise modify amortization of the sums
secured by this Security nstrument by reason of any demand made by tha orlginal Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or ramedy shali not be a
waliver of or preciude the exarclsa of any right or remnady.

10. Successors and Assigns Bound; Joint andd Several Liability; Co-signers, The covenants and
agreements of this Security instrument shall bind and banaetit the successors and assaigns of Lender and
Borrower, subjact to the provisions of paragraph 16, Borrower's covanants and agreements shall be joint
and several, Any Borrower who co-aigns this Security Instrument but does not execute the Agreament:
{a) is co-slgning thia Securlty Instrumant only to mortgage, grant and convey that Barrower's interast in
the Property under the terms of this Sacurity inatrument; (b} s not personally obligated to pay the sums
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secured by this Sacurity Instrument; and (c) agrees that Lander and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Instru.
ment or the Agreement without that Borrowser's consent.

11. Loan Charges. Il the loan sacured by thia Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interast or other loan charges collected
or to be collectad in connection with the loan exceed (he permitied limits, then: (a) any such toan charge
shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
already collectad from Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment! to Borrower. If a refund reduces principal, tha reduciion will be treated as a pariial prepay-
ment without any prapayment charge under the Agreement.

12. Legisiation Aftecting Lender's Rights. If enactment or explration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unentorceable according to its
terms, Lender, at ita option, may require immaedlale payment in full of all sums secured by this Security
instrument ~nd may Invoke any remedies permitted by paragraph 18. If Lender exercises this option,
Lender shull tazre the steps specitiad in the sacond paragraph ol paragraph 16.

13. Notices. Ariy notice to Borrower provided tor in this Security Instrument shall be given by delivering
it or by malling ity -tirst class mai) unless applicable law requires use of another method. The noltice
shall be directad . the Property Address ¢r any other address Borrower designates by notice to Lender.
Any nolice to Lender ahall be given by first class mall to Lender's address stated herein or any other
address Lender desigiirie? by nolice to Borrower. Any notice provided for In this Security Instrument
shall be deemed tc have ‘sean given {o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevarabllity. This Security Instrument shall be governed by federal law and the law
of lllinois. In the event that any provision or clause of this Security Instrument or the Agreement contlicts
with applicable law, such contiic? shall not affect other provislons of this Security Instrument or the
Agreement which can be given etfec)withoui the conflicling provision. To this end the provigions of this
Security instrument and the Agreen ent are declared to be severable.

15. Borrower's Copy. Each Barrower (hell be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Propertly or a8 Bensliclie! ruerest In Borrower; Due on Sale. If all or any part of the
Properly or any Inlerest in il is sold or transferred (&: if a beneficial interest In Borrower is sold or trans:
lerred and Borrower I8 not a natural person} w lthout Lender's prior written consent, Lender may, at
its option, requira immediate payment in full of ali-a1ins secured by this Securily Instrument. Howevaer,
this option shall not be exerciaed by Lender If exerciseis prohibiled by federal law as of the date of this

Securily Instrumeni.

If Lendar exarcises this option, Lender shall give Borrovie - notice ol acceleration. The notice shali
provide a period of not less than 30 days from the date the nelica is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. V' Sorrower falls lo pay these sums prior to
the expiration of this period, Lender may invoke any remedies psrmitted by this Securlty Instrumaent

without further notice or demand on Borrower,

17. Borrower's Right to Relnstate. If Borrowar meats certain condliining, Borrower shall have the right
to have enforcement of thia Security Instrument discontinued at any tins2 niior to the entry of a judgment
enforeing this Security instrument. Those conditions are that Borrower: (&' 22ys Lendar all sumsg which
then would be due under this Security Instrument and the Agreement had r o s~celeration occurred; (b}
cures any dotault of any other covenants or agroements; (c) pays all expenses incurred in enforcing this
Security Instrument, Including, but not limited lo, reasonable attorneys’ 1ees; (d) 'ux9s such aclion as
Lender may reasonably require to assure that Lhe llen of this Securily Instrument, Lenier's rights in the
Property and Borrower's obligation to pay the sumas secured by this Security Instruwie’«t =hall continue
unchanged; and (e} not use this provision more frequently than once every ‘lva years. Upon
reinstatement by Borrower, this Securily Instrument and the obligations secured herety-shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not gzoly in the

case of acceleralion under paragraphs 12 or 16.
18. Prior Mortgage. Borrgwer shall nol be in detault of any provision of any prlor morigage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 18 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the prospect of payment or parformance is impaired. The notice shali specity: (a) the
default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauit muat be cured; and (d) that fallure to cure the default on or
before the date specitied in the notice may reault In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding
the nonexistence of & default or any other defenae of Borrower to acceleration and foreclosure. it the
defaultis not cured, or the reason for the betief that the prospect of payment ar performance Is Impaired is
not corrected, on or before the date specificd in the notice, Lender at its option may require immediate
payment In tull of all sums secured by this Security Instrument without further demand and may forecliose
this Security Inatrument by judicial proceeding. Lender shail be entitled (o collect all expenses Incurred in
legal proceedings pursuing the remedias provided in this paragraph 18, including, but net limited to, rea-

sonable attornseys’ fees and coats of title evidence.
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20. Lender In Poasession. Upon acceleration under paragraph 19 or abandonment ot the Property and at
any time prior to the expiration of any period of redemption followlng judiclal sale, Lender (in parson, by
agent or by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to coliect the renta of the Property Inctuding those past due. Any renis colected
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and collection of rents, Including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attornays’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeant without charge to Borrower.
22. Walver of Homestsad. Borrower waives all right of homeastead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agresments of each such rider shall be
Incorporated into and ahall amend and suppiement the covenants and agreements of this Security
Instrument ~c If the rider(s} were a part of this Security Instrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Wy riger(s) uted by Borrower and recorded with it.
’ f,.,c f
Yar / /

N — Borrower

RS

({ pace Below Thia Line For Acknowiegment)

This Document Prepared By: .Dlane M. Banas .
First National Bank of Chicago

Equity Credit Center
Suite 0482
Chicagc, IL 60670

MaAlL T0:

i County ra.
y 7 A4 joudn £
hereby gort fy that K. % nggq%%big nr}.r_g?. f%gitig ggf"tﬁ fgd ‘?I?Pé do
personatly known to me to be the same person{a) whose name(s) - Are __ _subscribed to the
—thev

toregolng Instrument, appeared before me this d* in gerson, and acknor:ladged that _the
signed and dellvered the said instrument as __thelr _ free and volntery act, for the uses and

purposes therein set forth. )
Given under my hand and officlal seal, this _ﬁ_ day of%ﬂaz e B8
My Commiasion expires: é/jé/aa ‘ 74 ot
» ’M:zfm)__
Not? blic

"omgm. SEAL:
Notary Pu.bh'c.. Sct’::?:!:?‘:?iuo'l

ounty, [lifingiy
" Expites Jyne 30. 1990

My Commigarn
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