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MORTGAGE

THISMORTGAGE (“'Security Instrument”) is givenon  August 9th
19 88 Themorgugoris American National Bank and Trust Company of Chicago as Trustee
Under Trusc Ayreement Dated 10/26/87 and Known as Trust No. 103814-08-

Loan No. 904505

(“Barrower”). This fecrrity Instrument is given Lo :
University Savirgd and Loan Aasocigtion A '
which is organized und’esiatag wnder the lnws of he state of Illinois , and whose address is
$250 South Lake Pot«-Avenue, Chicago, Illinois 60615 .
{"*Lender*').
Borrower owes Lender the principstsum of Four hundred f£ifty-seven thousand five hundred and

Dalinrs (US. 8 457,500.00 1. This debt is evidenced by Borrower's note

dnted the same dnte as this Security tnscrument (*Note™), which provides for monthly pryments, with the Tull debt, if not
paid eurlier, duc und peyableon  September-ist 1993 This Securhty Instrument
sceures ta Lender: () the repayment of the dent Zvidenced by the Nate, with interest, and ull renewals, extensions and
modificationy; (b) the puyment of all other sums, with inierest, ndvanced under paragraph 7 to protect the security of this
Sccurily Instrument; wnd (<) the performunce of Boirvovac's covenants nnd agreements under this Security Instrument and
the Nate. For this purpose, Borrower does herehy morfgage. arant snd convey to Lender the following describied property

lognted in -, QOOK Caunty, Hineis:
Lots 1, 2 and 3 in Block 5 in Taylor's Subd2vision of Block 1 in the Asseasor's
Division of the Eaat 1/2 of the Northwest 1/. 0Of Section 8, Township 39 North,

Range 14 Eamt of the Third Principal Meridian ip/Cook County, Illinois.

PIN 17-08-103-006-6666

S250 5. LARE PR, CHICASs 14 6867

=

Item # 17-08-103-006-0000

which has the address of 1355 wucl:’%cmo AVE C&I‘{'Pm

Minois lz.psgm (""Property Address™);

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all cusements, rights,
appurtennances, rems, royalties, mineral, oit and gos rights and profits, water rights and slock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof the
foregoing is referred (o in this Security Instrument as the “Property. "'

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
miortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower waeriits and will defend generndly the titte to the Propersy against all claims and demands, subject lo any
encumbrunees of record.

THIS SECURITY [NSTRUMINT combines uniform covennnts for mstional use and non-uniform covenants with
limited vuristions by jurisdiction Lo constitute a uniform security instrument covering real property.

ILLINOIS —Singte  Family-—-FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u 8 (1t Laron VMP MORTOAGE FORMS *» [3121203-0100 » (B001831.7261
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e Lender required mortguge insurance as o condition of making the foan secured by this Security Instrument,
Borrower shall puy the premiums reguired 10 mutingain the insurance in effect unii) such lime s the requiremen for the
nsurance termigates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender

shall give HBorrower notice at the ime of ar priorionn mspection spcufymg reusonable cause for the inspection. )
9, Condemnation, The proceeds of any uward or claim for damages, direct or consequential, in connection with
wny condemnation or other tuking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be puid to 1.ender.
In the event of a 1oud tuking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess puicl to Bosrower. In tie event of s purtial taking of the Propenty,
unless Borrowsr and L.ender atherwise ngree in writing, the stuns secured by this Sccu;j;y {nstrument shall be reduced by

the smount of the rroceeds muaitiplied by 1he following Craction: () the toia) amount of the sums SCCU'E{I | !
it Mg
b|lforc ”le “ikln8| (HVI(‘L(.! by (b) e iy market vulue of thy § roperty immediately ore the taking ny

. he F = 1 %1 id bef tak - A balance shall be

piid to Harrower,

H the Property is nhandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an nward or setrle o claim for dumages, Borrower fails to respond to Lender within 30 days sfier the date the notice is
given, Lender is avthorized to collect und apply the procecds, at its option, either (o restoration or repair of the Property or
10 the stms securod Vy this Security Instrumen), whether or not then due.

Unless Lenaerand Borrower otherwise ugeae in writing, uny application of procecds to principal shal) nod extend or
postpone the due date s the monthly payments referred 1o in paragraphs | and 2 or change the amount of such puyments.

10. Borcower Mor Released; Forbearance By lender Not a Walver, Extension of the time for payment or
modification of amortiziticn of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shali vt operate Lo release the liabitity of the original Borrower or Borrower's successors in inferest.
Leader shall not be required feenmmenve procecdings ngninst sy suceessor in interesi or refuse to extend time for
payment or otherwise modify amariization of the sums secured hy this Security Insteument by reason of any demand made
by the original Borrower o Borrover's successers in inferest. Any forbearance by Lender in exercising sny righ! or remedy
shall nat be u waiver of or precluae the exercise of any right or remedy.

11, Successors and Assigns LovidJoint and Several Linbility; Co-slaners.  The covenants and agrecmients of
this Security instrument shall bind und tedefts the suceessors and assigns ol Lender and Borrower, subject to the provisions
of puragruph 17. Borrower's covenuals nad agrecnents shall be joinr and several. Any Borrower who co-signs this Security
{nstrument but does not exceute the Note: (1) is co-signing Lhis Sccurity Instrument only (o morigage, grand and canvey
thut Borrower's interest in the Property under (Y txrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and/(c; narees that Lender and any other Borrower may agree to extend,
medify, forbeur or meke any neeommoduations witi-sedard to the terms of this Security Instrument or the Naote withomt
ihar Borrower's gonsent.

t2. Loan Cherges. I the loah secured by this Secarity Instrument is subject 10 a luw which scts musimum loun
churges, und thay hww is finally interpreted so that the hvereat or other loan charges collected or 1o be collected in
connection wilth the toan exceed the permitted limits, then: (a) any such lonn charge shall be reduced by the amounl
necesanry (o reduce the charge 1o the permitted limit; und (b) avysums plreudy collected from Borrower which exceeded
permitted liatits will be refunded ta Borrower. Lender may chooz2 te-make this refund by reducing the principal owed
under the Nate or by making s direct payment to Barrower. If a refund Je’uces principnl, the reduction will be treated as 4
purtial prepayment without uny prepayment charge under the Naote.

13, Lepistation Affecting Lender's Rights,  If enactmient or Zapiration of applicable luws has the effect of
rendering uny provision of the Note or this Security Instrumient uaenforceable uccurding 1o its terms, Lender, it its option,
may require immediste payment in full of ail sumis secured by this Security Instramen nnd may invoke uny remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the siess specified in the second paragraph af
paragraph 17.

14. Notices.  Any notice 1o Borrower provided Tor in this Security Instrumeid s'aell be given by delivering it or by
muiling it by flest class mnil unless applicable Iaw requires use of another method. ‘T he notice shall be direcled 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noicr La Lender shal) be given by
fiest class maid 10 Lender's address stoted herein or uny other address Lender designstes by nudice 22 Borrower, Any notice
provided for in this Security lostrument shall be deemed 10 have been given to Borrower or Lender whien given as provided
wn thiis puragraph.

18, Governing Luw; Severability, This Security Insirument shall be governed by Federnl Yaw s the lnw of the
jurisdiction in winch the Property is located. 10 the event that any provision or clwuse of this Securiiypstrument or the
Note conflicts with applicable fuw, such conflic) shull not affect other provisions of this Security instrumeat or the Note
which cun be given effect without the cenflicting provision. To this end the pravisions of this Security s uent and the

Naote are declared 1o be severable.
16, Barrower's Copy,  florrowar shall be given one conformed copy ol the Note and of this Securnity Instrament.

17, ‘Transfer of the Property or a Beneficial Interest In Borrower,  {F sl or any part of the Property or any
interest i 31 sold or transterced (or i o benedicind interest in Barrower is sokl or 1ramlerred and Borrower is not w nnturn)
persen) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall aot be exercised by lender if exercise is prohibited by
federnl tow as of the date of this Security Instrument. ' .

I Lender exercises this aption, Lender shatl give Horrower notice of aceelerntion. The notice shall provide a periad
af ol dess than 30 duys Fram the dite the notice is delivered or mailed withit which Borrower siust pay nll sums secured by
this Security Instrament. 3 Horrower fails 1o pay these sums prior to the espiration of this period. Lender moy invoke any
remedies pecaritted by this Security lasirument withows further noice or demand on Borrower.

18, Dorrower's Right to Reinstate, 17 Borrower meets certuin conditions, Borrower shiall have vhe right (o have
etforcenment of tiis Security Insirument discantinued s any time prior 1o the earlier of: {a} 5 days (or such other period iy
apphieable fuw may specify for reiustidemient) before snle of the Property pussunit 40 any power of sale comtuined in this
Security Instrument; or {b) entry of @ judgment enforcing this Sceurity lnstrument. Those conditions are that Borrower:
() puys Lender ofl sumts which then would be due under this Seeurity tastremens snd the Nate hnd no aceelerution
aceurred: (b)) cures any default of any other covetumis or agreements; (¢} pays all expenses ineurred in enforcing this
Sevurity tnstrument, inclwding, but oot lmted 1o, reasonable attorneyy” fees; and (8 takes such aetion as Lender may
reasonubly require 1o assure that the Ben of this Sccurity Instrument, Lender's righis in the Property snd Rorrower’s
obligation 1o pay the swms seeured by this Sceurity Instrument shall continue unchianged. Upon reinsintement by
Borrower, this Secunity Instrament and the obligntions secured hereby shaifl remain fully effective as if go seceleration had
oceurred. However, this right to reinstate shall not apply in the case of ueceleration under paragraphis 13 or 17

-
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This Morlgage is executed by the American National Bank and Trust Company of Chicago, not personelly but a3 Trustee s - 3
afaresaid i the exercise of the power and authority conferred upon and veated in it as such Trustee (and said American National Bank and B
Trust Company of Chicago, hereby warrants that it possesses {ull power and authority to execute this instrument), and it ls expressly undert
stood and that nothing herein or in said note contained shall be consirued as creating any linbility on the ssid Fust Party or on saiff ~ '

American National Bank and Trust Company of Chicago personally 1o pay the said note or any interest that may accrue thereon, or an
indebtedness accruing hereunder, or to perform any covenant cither express or implied herein contained, all such liability, if any, bei g

expressly waived by Mortgagee and by every n now or herealier claiming any right or security hereunder, and that so far as the F

Pacty and iis successors and sald American National Bank and Trust Company of Chicago personally are concerned, the lega) holder
huld::n of sald note and the owner or owners of any indebtedness aceruing hercunder lhllf lock solely to the premises hereby conveyed for a a .

the payment thereof, by the enforcement of the lien hereby created, in the manner herein and in said note provided or by action o enforce
the pessonal lability of the gunrantor, if any,

IN WITNESS WHERREOF, Augrican Namionar Bank axo Taust Company or Ciicaco, not personally but as Trustee an afore.
said, has caused these present to be signed by one of ity Vice-Presidents, or Anistant Vice-Presidents, and its corparate seal to be hereunto

affixed and atested by its Amistarit Secretary, the day and year first above written,
AMERITAN NATIONAL BANK AND TRUST COMPA OF CHICAGQO

STATE OF ILLINOIS{
COUNTY QF COOQRK \™

/SR DS . . & Notary Public, in and for said County, in the State aforesaid,

8" :
DO HEREBY CERTIFY, that .. O ZANN;'% Vice-President of the AMERICAN NATIONAL BANK
AND TRUST COMPANY oF Cuicago, and. . ..., ... 1' #. 40 Assistant Secretary of said Company, who are

nally known to me to be the same persons whose names are subacribed to the foregoing instrument as such Vice-President, and Asshitant
MIH}'. reapectively, appeared belore me this day in person and acknowledged that they signed and delivered the said instrument m
their awn free and voluniary act and ax the {ree and voluntary act of said Comﬁlnﬁ as Trustee as aforeaaid, for the uses and pur
therein set forth; and the said Assistant Seceetary then and there acknowledyed that he, ar custodian of the corporate seal of urd m
pany, did afix the corporate seal of aaid Company o said instrument as his own frec and volungary act and as the free and voluntary
act of said Company, as Trustee ma aforessid, for the uses and purposes therein set forth.

GUIVEN ander my hand and notarisd seal, this

Corm 1308
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(Cast of Funds Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9rh day of  August '
19 88 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the **Borrower'') to secure Borrower's

Adjustable Rate Naote (the *Now'') to
Universicy Savinga and Loan Association
(the *“*Lender') of the sume date and covering the property described in the Securily Insirument and located at:

1355 W. Chicago Ave., Chicago, IL 60622
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIQNAL, COVENANTS. In addition to the covenanis uind agreements made in the Security Instrument,
Borrower und Lender further covenant and agree as loliows:

A. INTEREST RATEAND MONTHLY PAYMENT CHANGES

The Note provides foran initinl interest rate of 10,30 %, The Note provides for changes in the
interest rato and the montidy avments, as follows:

4, INTEREST RATE AND MO YTHLY PAYMENT CHANGES
{A) Chunge Dales

The lntcrc%%[_:”c I will puy may ¢nane=.on the first day of September . 19 BB , and on
that day every 887 month thercafier. Each' dute on which my interest raie could change is called a *'Change Date.”’

¢

(B) The Index L

Beginning with the first Chunge Date, my inteles? re will be based on an Index, The '*Index” is the monthly weighted
average cost of savings, borrowings and advances ci members of the Federal Home Loan Bank of San Francisco (the
“Hank''}, as made available by the Bank. The most reczicIndex figure available as of the date 45 days before each .
Change Date is called the *“Current Index."” . ”

IT the Index Is no longer available, the Note Holder will choo:z o new index that is based upon comparable information.
The Note Holder will give me notice of this choice. e

(O) Cabeulution of Chuanges

Belore ench Change Date, the Note Holder will calculate my 1ev interest rale by adding three and
one tenth percentage points ( 3.1n %) 10 the Current Index,
The Note Holder will then round the result of this addition to the n:arert_one-cighth of one percentage point
(0.1259%). Subject to the limits stated in Section 4(D) below, this rounded anworat will be my new interest rate untit the
next Change Date,

The Note Holder will then determine the amount of the monthly paymeni that would be sufficient to repay the
unpnid principal | am expected 1o owe al the Change Date in full on the maturity date a7'1ay wew interest rate in substantiatly
equal payments. The result of this caleulution will be the new amount of my montnly payment.

(13 Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater thant2.50 %
ar less than 8.50 %%. Thereafies, p\y interest rate will never be increased or decieased on any single
%) (rom the rate of interest | have been payinpg-ior the preceding

éﬂﬁ‘l‘sﬁ Pale by more lhunMp’:‘f"G@nmgu point

s months. My interest rate will never be greater than 15.50 %.

() Effective Dute of Changes

My new interest rate will become effective on caelt Change Date. T will puy the amount of my new monthly paymemt
beginning on the first monthly payment dute after the Chunge Date until the antount of my monthly payment changes
agoin,

(F} Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the elfective date of uny change. ‘The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer uny question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Property or w Beneficind Interest in Borrower. 11 all or any part of the Property or any interesl in
it Is sold or transferreu (or it a benelicial interest in Borrewer is sold or transferred and Bosrower is not a natural person)
without Lender's prior written consent, [ ender may, al its option, require immediate payment in full of ail sumns secnured
by this Security Instrument. However, this option shall not be exercised by Lender i excrcise prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
10 Lender intormition required by Lender 1o evaluate the intendect transferee as if a new loun were being made 1o the
transteree; and (b) Lender reasonably determines that Lender’s security will ot be impaired by the loan assumplion
and that the risk of a breach of any covenunt or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER —~ARM PLAN 780 - Singlo Family - Fannle Mas Unlform Instrument Form 3120 1v/87

D -848A @ VMP MORTGAGE FORMS + {3121203-8100 + [8001B21-72
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