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MORTGAGE
3

. THIS MORTGAGE (“Security INSIrument™) i gIVen on woe.oeeerssnee o SHTUBE I iiniremmuamsiann
19....88. The mongugor is .. Bamend .. 8eellard and fehra K. 8Ll asrd.. hia wifRrmsonnss:

ot == (*Borrower™). This Securily Instrument is given 10 .. SEYR s

" mamnTSnnmnsmnnsaneensse, which is organized and cxisting

under the laws of ... she. Btate. of 1ldinads nmman ~==nand whose address is 63330, 256D, 8kXest.....

Oak. Lawik, Xidanadd.. 60433 Tossnnsanannannen . nmaT. (“Lender™).

Borrowér owes Lendesribepriveipal sum of ..gavanky..ona.
Cmmmenmmmm o —— e o e m =y aHurs (ULS. $...730.900.0055070. This debt is evidenced by Borrower's nate

dnted the swme dute ns s Security Insirument (“*Note”'), which provides for momhly payments, with the (uil debt, if not
puid eurtier, due and puyuble e ., e dgptember 1o 20L8 ... This Security Instrumemt
secures to Lendor: () the cepa/miem of the debt evidenced by the Note, with interest, and all rencwals, cxtensions and
modifications; (b) the puyment of aif other sums, with interest, advanced under paragraph 7 to protect the security of this
Security lustrument; und (¢) the performince of Borrower's coven. nts and agreements under this Security Instrument and
the Note. For this purpose, HBorrower Jdier nereby mortunée, &I;um and convey 10 Lender the following described property
OCHIEU IN vorvrvrrareienreersassesnisassnaine 00K | crmesrsmsnnrsisminiesnsnessssnnesas COUNLY, Hhinois:

P T T L L LA LTI TP L Y T T R RO R T

LOT 8 IN BEYMOUR AND LITTLE'S BUBDIVILIUN OF BLOCK %7 IN SUBDIVISION OF SEC-
TION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

TAX NO. 16~19-224-028 VOL. 2

R
-5

" which has the address of .oeerienn A BEA B BRARA R s v BAEMER i e sy
{Streny) {City}

THINOIS vrevveeerrennenne BGAG2 L virvann ("Property Address”);
{2 Codo)

TOUETIER WITH oll the {mprovements now or herenfler crected on the property, and all casements, rights,
appurtenances, rents, roynlties, mineral, ol und gas rights and profits, water rights and stock and all fixtdres now or
hereafier n part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Scourity Instrument as the “Properiy.”

BORROWER COVENANTS thm Borrower is lnwfully scised of the estate hereby conveyed and has the right 10
moriguge, gran! and cotivey the Property and thm the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against utt claims and demands, subject to any
encumbrances of record.

‘FH1S SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction 1o constitute & uniform security instrument covering real property.

ILLINDIS —Single Family—FNMA/FHLMC UNIFORM INBTRUMENT Form 30}4 12/83
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If Lender required mortgage insurange ns a condition of making the loan secured by this Security Instrument,
Horrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insura:ice terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount uf the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Pronerty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an awnrd Oor arttle s elwin for damnges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender {8 uuthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sumas secured b:-this Security [nstrument, whether or not then due.

Unless Lend'sr 704 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 7t 1).e monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10, Borrower Nor Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization 2f the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o&rute to release the liabilily of the original Borrower or Borrower's successors in interest.
Lender shall not be required 0 commence proceedings against uny successor in interest or refuse to extend time for
payment or otherwise modify amortizstion of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrowe s Luscessors in inlerest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the gxercise of nny right or remedy.

11, Successors and Assigns Bound, Juint and Severnl Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind snd ben sfit tne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Horrower's covenants und agreenients shall be joint and several. Any Borrower whao co-signs this Security
Instrumient but does not exccute the Note: {a) & oassigning this Security Instrument only to mortgage. gront and convey
that Horrower's interest in the Property under the t7eva of this Security Insteument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees thut Lender and any other Borrower may agree lo extend,
modify, farbear or muke any accommodnticns with regara o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. IT the lonn sccured by this Sevusity [nstrument is subject to a law which sets maximum loan
charges, and that luw is finally inlerpreted so that the inierZs or other loan charges collected or to be collecled in
connection with the lonn exceed the permitted limits, then: (4} ~ay such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any Zums ulready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 1o/ inake this refund by reducing the principal owed
under the Note or by making a direc! pnyment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

1. Legislation Affecting Lender's Rights. 1T enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabicaccording to its terms, Lender, al its option,
mny require immediate payment in Tull of ail sums secured by this Securily ‘ratrument and may invoke any remedies
permitted by purugraph 19. I Lender cxercises this option, Lender shall take the step spacified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatt be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of nnother method. The natice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any noiwce 1= Lender shall be given by
first class mail to Lender's addreas stated herein or any ather address Lender designates by notice tiy Borrower. Any notice
provided for in 1his Security lustrument shall be deemed to have been given to Borrower or Lend=: viaen given as provided
in this paragraph.

15, Governing Law; Scverability,  This Security Instrument shall be governed by federal’lpw.2ud the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Iustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutasst or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insivument and the
Note are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

[ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Insirument. If Borrower fuils to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under thiz Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenanls or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument nnd the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 130117,

" 9GSRIESK
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