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[LOAN NO. 011814454

MORTGAGE 1,2 1 @a

THIS MORSGAGE (“Security Instrument™} is given on ADGUST 12, 1988 . The morigagor is
WILLIAM J PALMER AN (EBORNI DWYER,HIS WIFE AND WILLIAM PALMIR AND HELENE PALMER IS WINE (“Borrawer™).
This Securily Instriment is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Udized Staies of America, and whose address is 6700 W. North Avenue, Chicago, llinois 60635
("lender™. RHorrower oires Lender the pricipal sum of
EIGHTY EIGHT THOUSAY) AND NO /100 Dollars

(US. 88,000.00 ). i his-debt is evidenced by Borrower's note dated the same date as this Security
tnstrument (“Naote™, which pravides for monthly payments, with the full debt, if not paid earlier, due and payabie on

SEPTEMRER 1, 2018 2“1 his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, ind nil renervais, extensions and modificalions; (b) the paymen! of all other sums, with interest,
advanced under paragraph 7 1o proteciibe security of this Security Instrument; and (c) the performance of Borrower's

cavepunty and agreements under this Secu iy Instrument and the Note. For this purpose, Borrower does hereby

mortgugo, grunt und convey to Lender the following described property focated in COOK
County, Hiinois; .

SEE ATTACHED

Lot Fifty One (51) and the dMortcheasterly Five (5) feet of
Lot Fifty (50) in Block Two {2/ ,in A, J. Vesey's Jeffersaon
Park and Forest Glen Addition +0/Chicago, a Subdivision of
Lots Four (4), Five (5) and Nine /(7) and Sub-Lot Three (3}
in the Subdivision of Lot Eight '{d) all in the Subdivision
by the Executors of the Estate of Sarah Anderson, Deceased,
of the Southeast Half (%) of the Ncrihwest Quarter (k)
{North of the Indian Doundary Line)} of Sertion Nine (9),
Township forty (40) North, Range Thirteen (13), East of the
Third Principal Meridian, in Cook County; /1llinoia.

P.I.N. 13-09-126-016

:
3

D
LUDLAM Ml -
which has the address of 5447 OURRIR CHICAGO I 60630 .0 &2 2/ FF/~
{"Property Address’); . .

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of
the foregoing is referred 1o in this Security Instrument as the “Property.”

"

BORROWER COVENANTS that Borrower is iawfully seised of the eatate hereby conveyed and has the right to
mortguge, grunt and canvey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property againat all claims and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real praperty.
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%. Inspection. Lender or its agent may make reasonible entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnuifon. Fhe proceeds of any awnrd or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any patt of the Property, or for conveyunce in liew of condemnation, are hereby nssigned
and shall be paid to Lendger,

In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Rorrower, Inthe event of n purtial tnking of the Property,
uniess Borrower und VLender otherwise ugree in writing, the sums secured by this Security [nsirument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (1) the totad umount of the sums secured immedintely
before the tnking, divided hy {h) the fuir market vatue of the Property immediately before the taking. Any balance shall be
paid o Borrower.

I the Propeny is nbandoened by borrower, or if, alter notice by Lender Lo Borrawer that the condemnor offers to
make an awnrd 2 settle a claim tor damages, Borrawer fails 1o respond to Lender within JO days after the date the notice
is given, Lend<ricuuthorized to collect and apply the proceeds, al s option, either 1o restoration or vepair of the Property
or to the sums seeaved by this Sceurity Instrument, whether or net then due.

Unless Lender ang Horrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due dns< oithe monthly pnvments referred tuin paragraphs 1 and 2 or change the amouny of such pavments,

10. Borrower Mot =leased; Forbeurance By lLender Not a Walver. Extension of the time lor payment or
modification af amortizgtiny of the sums secured by Lhis Security lnstrument granted by Lender to any suceessor in
interest of Borrower shall net poerate to relense the liability of the original orrower or Borrower's successors in interest,
Lender shall not be required 4o /commence procecdings ugininst any successor in interest or refuse 1o extend time for
payment or otherwise modily riortizuntion of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Boripwer’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclinde the exercise of any right or remedy.

1. Successors and Assigns Bound; Joint und Several Linblllity; Co-Signers. The covenants and agreements of this
Security (nstrunient shall bind nnd bepefitthe successors and assigns of Lender und Barrower, subject to the provisions of
puragrph 1 7. Barrower's covenants ind ngreesents shall be joint and several, Any Borrower who ca-signs this Security
Instrument but does not execute the Nole: (] is ~o-signing this Sccurity [nstrument only to martgage, grant and convey
thut Borrower's interest in the Property under the wrms of this Security Instrument; (b} is not persanally obligated 10 puy
the sums secured by this Sccurity lastrument; and’ {2 agrees that Lender und any other Horrower may agree to extend,
madify. forbear or make any accommeodittions with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loun Charges. {0 the Joan secured by this Scurity Tnstrument is subject 1o a law which sets maximum loan
charges, and that luw is finally interpreted so that the injerist or other loan charges collected or 10 be collected in
cohnection with the loan exceed the permitted limils, thens 2y sy such loan charge shall be reduced by the amount
necessry to reduce the charge 1o the permitted limit; and (b) aw/s:2ms already collected from Borrower which exceeded
permitied limits will be refunded 1o Horrower. Lender may chauseioanake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I 4 refund riduces principal, the reduction will betreatedasa
partin) prepayment without any prepayment charge under the Note

13. Legistation Affecting Lender's Righis. If ensctment or expiration’of v pplicablc laws has the clfcct of rendering
any provision of the Note or this Security Instrument unenforcenble according <o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Sccurity Instrumednr and may invoke any remedies permitied
by paragraph 19. 1f Lender exercises this option, {ender shall tnke the steps wpzcified in the sccond paragraph of
paragoaph 17

14. Notices. Any notice 1o Borrower provided for in this Security {nstrumen{ snali be given by delivering it or by
mailing it by lirs: class mail uniess applicable law requires use of another method. The hotice shall be directed to the
Property Address ar any other nddress Barrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein orany other address Lender designates by notive 1o Borrower. Any hotice
provided for in this Sceurity Instrument shall be deemed Lo have been given to Borrower o7 londer when given as
‘provided in this paragraph,

15, Governing Luw: Severnbity. This Security Instrument shall be governed by federal Liv and the law of the
jurisdiction i which the Property is levaied. In the event that any provision or clause of this Security Lastrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Sccurity Instru/nent or the Note
which can be given effect without the canflicting provision. To this end Lhe provisions of this Sccurity Insirument and the
Note are declared to be severnble.

16. Borrower's Copy. Horrower shall be given one canformed copy of the Note and of this Security lnstrument.

17. Fransfer of the Fraperty or u Heneflcial Interest in Borrower. 1fall or uny part of the Property orany interest in
itin sold or transferred (or il i beneficial interest in Borrower is sold or transferred nnd Borrower is not a natural person)
without Lender's prior written consent, §.eader may. at its option, require immediate paymeni in full of all sums secured
by thix Sccurity Instrument. However, tiis eption shall not be exercised by Lender ifexercise is prohibited by federal law
as of the dute of this Security Instrument.

If Lender exercises this option, | ender shall give Borrower notice of acceleration. The notice shail provide a peried
of not less thin 30 days from the dute the notice is delivered or mailed within which Barrower musi pay alt sums secured by
this Security !nstrument. [1 Borrawer fuils to piy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by Lhis Seeurity Instrument withoul further notice or demand on Borrawer.

18. Borrower's Right tu Reinstate. If Borrower mects cerinin conditions, Borrower shall have the right to have
enforeement of this Security Tnstrument discontinued at any time prior to the cartier of: () S dnys (or such other perlod as
applicable lnw may specify Tor reinstntement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry of & judgment enforcing this Security Instrument. Thase conditions are thut Borrawer:
{a) pays Lender all sums which then would he due under this Security Instirument and the Note had no acceleration
gccurred: {b) cures nny defuult of any other covenants or agreements; (¢) pays ali expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as {.ender may
reusanably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Scourity {nscrument shal! continue unchanged. Upon reinstalement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs (3 or [7.
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' L LOAN RIDER Y

LOAN NO. 011614454
DATE AUGUST 12, 1988

THIB RIDER is incorporated inte o cartain Security Instrumont dated of even date harewith gi
‘ " ’ th
undersigned (ihe “Borrower”) 10 S\ Paul Federal Bank For Savings (the “Lender) 1o sesure b moramy

indeblodness; sald Security Instrument encumbers renl properly commonly described as:

5047 XABON, QHICACO L 60630}, /2 W
WA gl

{PROPERTY ADDRESS)

1.) Borrower and Lender agroe 1:.al notwithstanding anything contained in Uniform Covenant 21 of the
Sacurity Instrumenl, Lender is hergby authorized (o charge a reasonable fee for the preparation and delivery of

a ralease dedd.

2.) Borrower and Lender agree thal if the Sccaral National Mortgage Associalion or the Federal Homa Loan
Mortgage Corporation buy all or some of the Lends#'s rights under the Securily Instrument, this Rider will no

longer have any 19r¢e or elfect.

IN WITNESS WHEREOF, BORROWER has axecuted this RIDER

. P |
" s gy
P /) /Z-ﬁ P %Z\

WILLIAM . PALMER Borrower
)

yp’éﬂ“’(“/é /,":'f;}%

DWYER /" Borrower

WILLTAM PALMER
7 ¢
ﬁé"r L‘ by ‘7 A L-;-,\_o ]

FROBNE PALNER 4 S ﬁ
WP Ty

2384 NOV 84
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LOAN NO.011814454
DATE AUGUST 12, 1988

This Rider is Incorporated Into and shall be deemed to amend and supplemant the Mortgage. Deed of
Trust, or Deed 10 Secure Debt (the *Security Instrument”) of the same date glven by the undergigned (the
“Borrower") to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, {the "Lander or "Note

Holder") of tho same date horewlith {tho "Note”) and covering tfng Prop.e;d ribed In the Security Instrument
and locatod at LUDLAM 715 e gZﬂ

5447 XODEEE, CHICAGO IL 60630
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BOARROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR({S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDIN%G ON CHANGES IN THE INTEREST RATE.

Modificatlons “in addition to the covenants arxl agreements made in the Socurity Insirument, Borrower and
Lender furthar corenant and agree as lollows:

INTEREST RATE 4+ MONTHLY PAYMENT CHANGES

The Nota has an Inital’Interest Rate Qf.____.10,000 §—r——v Beginning on the date of the Note,
the Borrowar will pay inte’zst a! a yearly rate Qi _ 0.000 & —.. unil 1he first Change Date.
This rate of interest is calied e Buydown Interest Rale. ‘}ha %Qlydown Imterast Rate I8 a reduction of the
initlal Interest Rate and I8 mads Ly the Lender in exchange for the payment of a "buydown® fee fram the
Borrowor ta the Lender in an amoiii equal te ZERD percent o
the principal am wnt of the Note. [ The Nole Interest rate may ba changod on the 1s) day of the month
beginning omre=——————-SEPTEMBER 1, 1989~ arxi on that day of the month every 12 months
thereahter. Each dale on which the raty &f interest may change |s called a Change Date.

Changes In the interest rate are governed by changes in an interest rate index called the ‘“Index". The
Index is the Faederal Home Loan Bank Board Mo thly National Median Annualized Cost of Funds for FSLIC.
insured savings and loan assoclations.

To set the new Intorast rale bufore each Inlerest Charige Date the Note Hoider wilt first add
THREE AND ONE QUARTER percentage pints 10 the Curremt Index.

The Current index is the most recent Index figure avallable 4% days prior o each Change Date. The Note
Holder wilf then round tha result of this addition to the neareal ora-aighth of one parconiage polnt (0.126%).
This rounded amount will be the now Intarest rate uniih the nexi Chargo Date provided that on tha first Change
Date tha new intorest rato will not be incroased more thalemee -~eee———uCNE HALF
percentago points (0,500 %) or ducreasxd more thas =2 SRO~— parcontage
polny 000 &)  from the Initial Interest Rate set forth above (as dis idnguished from the Buydown Interest
Rate) anx provided lurther that on any subsequant Change Date the nev infarest rate will not be Increased
or decreased by more than —~THWO~ percentage poims (2.000 &)

At no time during the term of the Note shall the interest rate be less thar.250 %  per annum nor more

than 12,900 % per annum

The firsi 12 monthly payments due under the Note will eaci = -n the amount ol
Beglinning with the. v 13the~ payment,

772.26
the amount of mes n?gm?\@ payments wil! be determined In accordance with the terms of tho Note and will
atways be sufficlent 10 repay the unpaki principal balance In full, In substantially equal payti#.t by the final
paymeni data.

By signing this, Borrower agrees (o il of the above.

(Seal)
-Borrower

WILLIAM J PALMER
ﬂﬂg‘mﬂ/&-fﬂ &4« e __ (Seal)
= /

2

-Borrower

2425 MAR 88 |ARM N MR1{BUYDOWN)
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(Fixect Rate Conversicn and Assumption Options)

LOAN NO. 011814454
DATE AUGUST 12, 1988

THIS ADDENDUM TQO ADJUSTABLE RATE LOAN RIDER Is incorpomted Into and shall be deemed o
amend and suppiement the Adjustabie Rate Loan Rider(the ‘Rider”) to the Morigage, Deed of Trust or Security
Deed (the “Security instrument®), each dated the same date as this Addendum and given by the undersigned(the
‘Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS.(the “Lander) and dated the same date as this Addendum (the “Note”),
covering the property described in the Securlty Instrumem and located at:

oI
LUDLAM

5447 M%Agé;%o IL 60630

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender further corwenant and agree as follows:

A. FIXED #\TEREST RATE OPTION
The Note picvides lor the Borrower's option to convert from an adjustable interest rate to a fixed interest

rate, as {ollwn:

1. Option to Convert to Fixed Rate
| have a Con:erglon Oplion which | can axerclse at any time unless | am in default or this Section
A1l or Sectlon A3 velow wili not permit me to do so. The "Conversion Option® ls my option to
convert the Interest r18'e | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be ef.estlve on the first day of any month when a payment Is due provided
| have ghven the notice se’ forth betow. The date on which the conversion will be effective Is called

the *Conversion Date".

i1 want to exarcise the Conversion Option, | must first meet centaln conditions. Those conciitions
are that:{a) | must give the Note Holcar'notice that | am doing so at least 18 days before the next
Conversion Dale;(b) on the Conversii-Date, | am not In default under the Nota or the Security
instrument;  {c} by the Conversion Cate i~must pay the Note Holder a conversion tee equal to

~TWO PERCENT (2 0% ) = ==--ofthe unpaid principal | am axpected to owe on that
Conversion Date plus U.S. =) $250.00 ~{d)-by the Conver:
slon Cale,  an appralsal rapon Is required Ty Section A3 below, the Note Holder has recelved
the report and | have pald the appraisat fee anu 7.0 amount necessary to reduce unpald principal;
and (@) | must sign and giva the Note Holder any dm»‘:men!s the Note Holder require to effect the

conversgion,

Calculation ot Fixed Rate
My new, fixad Intarest rate will be equal to the Foderal Hom= Lcan Mortgage Corporation's required

not yield for 30-year, tixed rate mortgages covered by 60-day ‘~&ndalory dellvery commitments In

eHHect as of the date 15 days befors the Conversion Date, pluz THREE EIGHTHS OF CNE
At no hmz =hell the Interest rate at con-

verslgn E ggoJa' 31?& per annum. Il this required m;t yleld is not avelable, the Note Holder will
datermine my intarest rale by using a comparable figure. .

Reduction of Principa! Balance Beafore Conversion; Appraisal

! the unpaid principal | am expected 10 owe on the Conversion Date will be greate, Yhan the original
principal amount of my loan, the Note Holder may require an appraisal report o7, 9 value of the
property described in the Security Insirument. Tha appraisal report must be preparad v a qualifled
appraiser chosen by the Nota Holder. | will pay the Note Holder a reasonable fee lol s appralsal

roport.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report's stated value of the property securing my loan. If so, | cannot
exercise the Conversion Option unleas i pay the Nots Hokier an amount sufficlemt 10 reduce
my unpald principal 10 an amount squal to 5% of the stated value of the property.

Determination of New Payment Amount
If + choose to exarclse the Conversion Option, the Note Holder will determine the amount of the

monthly payment that would be sufficient to repay the unpald principal | am expectad to owse on
the Conversion Date In lull by the linal payment date al my new fixed Iinterest rate in substantially
equal payments. The result ol this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment aflter the Conversiont Date, | will pay the new amount as
my monthly payment until the final paymant dale.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant t7 of the Security Instrument provides as follows;

Transter of the Property or a Bensficial interest in Borrower. (f all or any part of the Property
or any Intarest in i is sold or transferred (or ¥ a beneficial interest in Borrower Is soid or traneferved
and Borrower ls not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment In full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender K exercise is prohibed by federsl law as of
this Security instrument.

It Lender exsrcimses this option. Lender shall give Borrower notice
shall provide a period of not leas than 30 days from the date the notice
which Borrower must pay ail sums securad by this Sacurity Instrument.
sums prior to the expiration of this period, Lender may irvoks any remed
instrumynt without further notice or demand on Borrower.

Notwithstandirs the provisions of Unitorm Covenam 17 of the Security instrument, Lender
such option to accanvate and shall release Borrower from all obligations
the Note provided bt prior to the sale or transfer, (a) Borrower is not in
of the Security instrym~.rt and the Note, (b) the credit of the person to whom the Property is
or transferred is satisfaytcry to Lender, (o) Lender is paid Lender's then applicable
person 10 whom the propart is to be sold or transferred execites an assumption agreement
to Lender wherein such perscn aprees to assume all of the Borrower’s chiigations under the Sscurity Instrument
and the Note.

BY SIGNING BELOW, Borrower mccepts and agress to the terms and covenants contained in this
Addendum To Adjusiable Rate Loan Ruev

M.ﬁ:——»— __(Sem)

ViLLIAM J PALMER

ﬁjmw /4&1«% G (S00l)
s /  DEnowa m’m

¥, A

A A ) e

BEUENE PALMER M. -
VD




