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This indenture, Made this 5th day of = August , 19 88, between

Jorge Ruiz and Adriana Ruli, his wife-=s==sescassscssssscssessename=s=asss, Morigagor, and
Crown Mortgage Co. R ek ikl et huinhriniieii el

a corporation organized and existing under the laws of The State of Tllinois

Mortgagee. '

Wiinesselh: That whereas the Mortgagot 1 juntly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of F1fty Nine Thousand Two Hundred Fifty and No/100ths==-~
(3 89,2%0.00-) en an Dollars
payable with interesi 2Urthe rate of sne ﬂn&lf per centum ( 10.50=== %) per annum on the unpaid balance until paid, and made
payable 10 the order of ine Mortgagee at its office in Qak Lawn, Illinois 60453 .
or at such other piace &3 ths Falder may designaie in writing, and delivered; the said principal and interest being payable {n onthly in-
siallments of Five Hundded Forty One and 98/100thg-esumeesmesssannn=an=es== Dollar (§ 941 ,98-=~ )
on the first dav of September Lo 19 88  and a like sum of the first day of each and every monih thereafter until the note is fully
paid, except that the (inal payment &f principal and interest, If not sooner paid, shall be due and payable on the first day of

August 1 L2018,

Now, therefore, the said Morigagor, for the bet er vecuting of the payment of the said principal surm of muney and interest and the petfor-
matice of the cavenants and agreements herein contained, does by these presants Mortgage and Warrani unto the Morigagee, its sucvessors
or ussigns, the follawing desctibed Real Estate situate, lyizp; and being in the county of  Cook
and the State of lllinois, 1o wit:

LOTS 31 AND 32 IN BLOCK 10 1N JOUN F. EBURHART'S SUBDIVISION OF THE
NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 7d NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.

P.I.N. 19'23-218-023

3342 W, 6%th Place, Chicago, Illinois 60629

CPLSITIN

Tcgether with all and singular the ienements, hereditaments and appurienunces thereunto belonging, and/hz renis, issues, anil profis
\hercaf; and all apparatus and fixtures of every kind for the puzpose of supplying or distribuling heat, lght, waiel, o7 pawer, and afl plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also rat the estate, right, titte,
and nterest of the said Mortgagor in end to said premises,

To have and to hold the above-described premises, with the ap.  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixiures, unto the said Mortgagee, its successors  muterial men 1o aitach 1o said premises; 10 pay 10 the Morigagee,
and assigny, forever, for the purpotes and uses herein set forth, as hereinafier provided, uantil said note is fully paid, (1} & sum
free from all rights and benefits under and by virtue of the sullicient to pay all taxes and ussessments on said premises, of
Homestead Exemption Laws of the State of {llinois, which said uny tax or assessment that may be lewied by authonuy of the
rights and benelits the said Morigagor does hereby expressly Siale of tlinois, or of the county, town, village, or vity in which
release and waive. the said tand is situate, upon the Mortgagor on account ol the

ownership thereof; (2) a sum sufficient 1o keep all buildings thit

And sald Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebledness, insured for the benefit of the Mortgagee

To keep said premises in good repair, and not 10 do, or permit  such forms of insurance, and in such amounts, As may be se-
to be done, upon said premises, anything that may impair the quired dy the Mortgugee.
value thereol, o of (he security intended ta be effected by virtue

This form Is used In connection with morigages inaured under the ones lo Tour-lamily programe of the National Housing Act whigh provide
for periodic Mortgege insurance Premium payments,
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In case of the refusal or neglect of the Mortgagor to make
such payments, or o satisfy any prior lien or incumbrance other
than thai far vaxes or assessments on said premiscs, or to Keep
sald premises in good repair, the Mortgagee may pay such (axes,
assessmients, and insurance premiums, when due, and may make
such repairs tn the property herein mortgaged as in its discretion
it inny deern necessary for the proper preservation thereof, and

. d4ny wioneys so paid or expended shall become so much addi-

tivnal indebtedness, secured by this morigage, 10 be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

I is e grressly provided, however (all other provisions of this

. morigage to the contrary notwithstanding), that the Morigagee
<hall not be required nor shall it have the right to pay, discharge,

OF remosve any tax, assessment, or tax lien upon or against the
premises described hercin or any part Lhereof or the imprave.

- ents situated therzin, so long as the Mortgagor shall, In good

faith, contest the'sam. or the validity thereof by appropriate
legal proceeding s brougbt in a court of competent jurisdiction,
which shall opecate to (orevent the colleciion of the tax, assess-
ment, or lien so conleste? apd the sale or forfeilure of the said
premises or any part therear (a satisly the same,

And the sard Moitgagor Surthe: covenants and ugrees as
{ollows;

Thal privilege iv reserved to pay the acotan whole, or in part,
on any installment due date.

That, 1ogether with, and in addition 10, the monttly payments

of principal and interest payable under the terms 01 <he nnte
secured hereby, the Mortgagor will pay 1o the Morigsgrs.
first day of each month unul lhc said note is fully paid, the
fullowing sums:

(@)  An amouni sufficient 1o provide 1he holder hereof with

funds 1o puy the next mortgage insurance premlum if this instru.

ment and the noie secured hereby are insured, or a montitly

charge (in licu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{h M and »o long as sald note of even date and this instru-

© ment are insured or are reinsured under the provisions of the Na.

tional Housing Avt, an amount suflicient to accumulate in the
hands of the holder one (i) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such

holder with funds 10 pay such premium to the Secretary of Hous-

ing and Urban Development pursuant 10 the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11} If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of @ mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1742} of one-hall {1/2) per centum of the average outstanding
balance due vn the note computed without takins into account
delinquencies or prepayments;

(b} A um equal tu the ground rews, if any, next due, plus
the premiums that will next become due and puyable on policies
of fire and other hazard insurance covering the mortgaged prop-

erty, plus taxes and assessments next due on the mottgaged prop-
erty (all as estiaaled by the Mortgagee) less all sums already paid

therefur divide: by the number of months to elapse before one

month prior 10 the date when such ground rents, premiums, taxes
and assessment . will become delinquent, such sums ta be held by
Mortgagee in 11ust to pay said ground rents, premiums, taxes and

spevial assessments; and

(c) All payments mentioned in the two precading subseciions
of this paiagraph and all payments to be made under the note

UNOQEE{EIAL CQPY

a1 the

" secured hereby shall be added together and the nurente moum,,
thereol shall be paid by the Murigagor each month in a single
payment to be aplicd by (he Morigagee w the following items-in,
the order set lorth: )

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lieu of moutgage insurance premium), as the case mey.
be;

(I ground reuts, if any, taxes, special assessinents, fire, and
ather hazard insurance premiums;

(I11) interest on the note secured hereby;

dv) amortization of the pnncspal of the suid nuw lnd ’

(V) late charges. : |

TS S

Any deficiency in the amount of any such aggregate mon(hly.
paymeni shall, unle<s made good by the Mortgagor prior (o the
due date of the next such paymeni, constituie an event of dihul
under this mortgage, The Mortgagee may collect a “late ¢
not to exceed four cents (4') for each dollar (31) for each puy- :
ment morc than fifteen (15) days in arrears, (o cover the exm K
expense involved in handling delinquent payments.

If 1he tutal of the payments made by the Morigagor under
subsection (b) ol the preceding paragraph shall exceed the. |
amount ol the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, ag:
the case may be, such evcess, if the loan Is current, at the option:
of the Monigugor, shall be credited on subsequent payments to b
made by the Mortgugur, or refunded 1o the Mortgagor. Il
however, the monthly payments made by the Morigagor under
~subsection (b} of the preceding paragraph shall not be sufficient :
© to pay ground rents, taxes, and assessments, or insurance
premiuins, as the case may be, when the same shall become: due
and payeble, then the Mortgagor shall pay 10 the Morigagee anr
amourt necessary ta make up the deficlency, on or hefore the
date when payment of such ground rents, taxes, assessmems, o
Visurance presniums shult be due. If at any tdme the Morigager
vaal tender 10 the Mortgagee, in accordance with the provisions
of I%e hoie secured hereby, full payment of the entire in-
debtesniess represented thereby, the Mortgagee shall, in com- .
puting the’amount of such indebtednest, credit to the asewint of
the Mortgaenr 4l payments made uader the provisions of subsec-
livn {a) of the .reveding paragraph which the Marigagee has hot
become obligatcd ‘o ray to the Secretary of Housing and Urban:
Development, and <y y talance remaining in the funds aes
cumulaied under the provisions of subsection (b of the preceding
paragraph, 1f there shail be p.efault under any of the provisions
of this mortgage resulting iti a pablic sale of the premises coven
hereby, or if the Mortgagee azqvies.the property otherwise afier
default, the Morigagee shall appl;, 71 the time of the commence.
ment of such proceedings or at Ih.. rini2 the property is otlierwise
acquired, the halance then remaining ir the funds accumulmd

+ wunder subsection th) of the preceding paragraph as a credit ="

against the gmaount of principad then remaining unpaid undey solgd
note and shall praperty adiust any payments which shall have
been made uider subsection ra) of the preceding paragraph.

And n2 additionwt security (or the payment of the indebiedness
afuresaid the Morigagor dues hiereby assign to the Morigugee all . .
the renis, issues, and profits now due or which may hereatter
hecome due for the use of the premives hereinabnve describid,

That he will heep the itnprovements now exssting or heréalter
erecied on the ongaged propedty, insured as may be required
from time to une by the Mnrtgagcc against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be requircd by the Morigagee and will
pay promptly, when due, sny premiumy on such insurance prDVIw
sion for payment of which has not been made hereinbefore, .
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Witoess the hand and seal of the Mongagor, the day and yeas ﬁm wrillen,

_"/@ﬂcq _ o ISEAL) /ML SEAL]

Jorge Rulz Adriana Ruiz, his wife

[SEAL)}

[SEAL}

State of [liinoks e )
)
Cosely of c/'/ﬁéi’

¢ o // Lt o o
lfomﬁd?mtcbyfcf’nﬁ'y ‘}Z.—_ \/9/?@ U-' z. Ard (4/ W /ﬁ}éﬂlgyﬂm in and for the county and Su .

» his wife, personally known 1o me to be the same
o NJﬂ:m:m.:m.'
that

subscribed to the foregoing instrument, ;ppea.red before me this day in person and acknowledged
gned, sealed, and diiivired the said instrument as

free and valuntary act for the uses and purpom
« Including the release anc v siver of the right of homesmd

Given under my hand and Notarll Seal ths SE— ,AD. !9%

;_'\‘.'

thmin m

Nomy Public
Doc. No, Filed for Record in the Recorder's Office of
l County, Ilinoic. riithe day of AD.I9
" o'dock m., and duly recorded in Book of page .
{. . - -
-
-‘}..'
| ¥
i .
v g: THIS DOC WAS PREPARED BY:
fo  CROWN MORTGAGE CO : '
w SUSAN C. BLOCK {
74 6131 W, 95th street
¢ OAK LAWN, ILLINOIS 60453 -
" 9]
L
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Attached to and made a part of the FHA Mortgage dated -

 Auqust 5 1988 _, between Crown Mortgage Co.,.

mortgagae and Jorge Ruiz and Adviana Ruiz, his wife

as mortgagor

The mortgzgse shall, with the prior approval of the Federal

Housing Commissioner, or his designee, declare all sums

secured by this mﬁrugage to be immediately due and payable
if all or a part of tre property is sold or otherwise transferred

(other than by devise, degcant or operation of law) by

the mortgagor, pursuant to a1 _contract of sale axecuted

not later than 12 months after 't date on which the mortgage

is endorsed for insurance, to a purchiaser whose credit
has not been approved in accordance wih the requirements
of the Commissioner. (If the property is nct the principal

or secoendary residence of the mortgagor, "24 non:hs" must

t

SHLSYESS

be substituted for "12 months.")

L

aiéfﬁzﬁ:ﬁﬂzlq} X o é; ,
Jorge‘ﬂuiz ’ Adriana Rulz, bis wife )

DEPT=01. . .. $15.29

783333 TRAN 1709 08/15/88 10123100

#4737 4 C H~-BY-~BOHBT LS
* COOK COUNTY RECORDER
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