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Household Finance Cor

or
C/o Administrative Sarflc:s“on m K. Rogalski
100 Mittel Drive (Namo}

Wood Dale, llinols 60191 —Loduireel-DoRis
{Address)

Waad _pale IL 60191

MORTGAGE 88368810

[* IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _11t0 _____ day of AUGUST , 19 B8
between the Morigagor, Stephen L. Johnson and Connie_&,_\mhnﬂnq.._'.{l(.},uuﬂ.._aa__
joint_tenants (herein “Borrower™, and the Mortgagee, Houselho Finance
Corporation IILI ,» & corporation organized and

existing under the iaws of __Delawaye __  whose address is
Schaumburgqg IL 60173 (herein “Lender™).

‘The following piveeraph preceded by a checked box Is applicable:

D) WHEREAS, Borrower is indebted 1o Lender ir the principal sum of US. § n/a
which indebtedriess is eviriented by Borrower's Loan Repayment and Security Agreement dated n/a
and extensions and renewivs aereol therein “Note™, providing for monthly installments of principal and interest at the
rite specified in the Nate thoremercontract rate”} (including any adjustments to the amount of paymeni or the contract
rate if that rate is variable) and Gthee charges payable nt Lender’s address stated above, with the balance of the indebtedness,

if not sooner paid, due and payvaok on _n/a

K1 WHEREAS, Horrower is indebied 1o Lender in (he principal sum of $ . 12,700,00 or so much
thereof us may be advanced pursuant o Porrower’s Revoiving Loan Agreement daled and
extensions aad repewals thereof (hercin “Note™n providing for payments of principal and interest at the rate specified in
the Note therein “contract rate™} inchnding niy acjustments to the amount of payment or the contract rate if that rate is
variable, praviding for a credit limit of $ l2:720. and an
initinl ndvance of $ _12,700.Q0 . ______;

TO SECURE to Lender the repayment of the wmditiedness, inchuding any lature advances, evidenced by the Note,
with interest thercon at the applicable contract rale {includinzany adjusiments (o the amount of payment ot the contract
rate if that rate is varinblel and other charges: the payment ¢f sl other sums, with interest thereon, advanced in accerdance
herewith to protect the security of this Mortgage: and the petfarmiance of the covenunts and agreements of Borrower herein

State of Winois:

contiained, Horrower does herehy mortgage, grant and convey to/ Lender the (ollowing described property focated in the

County of Coo -

By it St e ot e -t o e .

PAlCEE. LT HNIT 4, AREN 61, LOT 1, IN NARNCHON SYUARE

UNIT NUMDER 4, BEIHG 0 SUEDIVISION OF PARTS OF A4nd

NORTHEAST 374 OF SEGTION ¥ AND THE WEST 1/Z OF SECTiON

B, TOWNSIIP 41 NORTH, RANGE 10, EAGT OF THE THIAD

PRINCIIAL MERIDIAN, SEE 10 TE FLAT THEREOF WECORDEL :

JANUARY 4, 19210 NS DOCUMENT HUMRER 22176472, IN COOK e %
>

COUNTY. 1LLINOIS.

PARCE). 2:  ENSEHENTS alPPURTEMANT YO THE nfiOVE DESCRIDED
RENT, ESTATE AR DEFINED 1IN THE DECLARNTION RECONDED JUNME
fl, 197 N8 DOCUMENT NUMNER 21570177 IH DECLARNITON OF
IHCLUS TON RECONDRD FEBIRMRY 2. 1970 A8 DOCUMENT NUMDER
227200471, 1t COOK GOUMTY, ILLINDIS.

Fz0/I65°
RECORD DATA

PERMANENT PARCEL NUMBER: 07-08-~106-005

which has the address of 1980 Georgetown Hoffman Eptates ,
60195 (Street) City}
tllinois e {herein “Property Address™ and Is the Borrower’s address.
p Code

TOGETHER with all the improvements now or hereafter erected on the property, and ol easements, rights, appurtenances
and rents, alt of which shall be deemied (o be and remain a pari of the property covered by this Mortgage; and ali of the
forcgoing, together with suid praperty (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred

to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveywsd and has the right to mortgage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warrants and will defend generally the titie to the Property againat all claims and demands, subject 0

encumbrances of record. -
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11. Successors and Assigns Bound; Jolnt and Several Liahility; Co-signers. The covenanis a ]
shall bind, and the rights hereunder shall inure (0, the reSpClive SUCCESION BN AESIGNS Of Lender and Borramer Ty
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and seventl. Any Borrower
who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only 1o mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, () is not personally liable on
the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or mitke any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and withou! releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12. Natice, Except for any notice required under applicable taw to be given in another manner, ) any notice 10 Borrower
provided far in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
ut the Property Address or st such other nddress as Borrower may designate by notice o Lender as provided herein, and
(b} sny notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o such other address as Lender
may designate by notice 1o Borrower as provided herein. Any natice provided for in this Mortguge shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The statc and local laws applicable to this Mortgage shall be the laws af the jurisdiction
in which the Property is located The foregoing sentence shall nat limit the am)!lccbility of Federa! law to this Morigage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
10 this end the r.ovisions of this Morigage and the Note are declared 10 be severable. As used herein, “costs™, “expenses”
and “attorneys' fees” inciude alt sums to the extent not prohibited by applicable law or limited herein. )

14. Borrower's Cony. Borrower shall be furnished a conformed copy of the Note and of this Martgage at the time
of execution or afier ronedation hereof.

5. Rehabilitation orn Agreement. Borrower shall fulfili all of Borrower's obligations under any home rchabilitation,
improvement, repair, ar otl.% loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may
require Borrower 10 execuis »1i8 deliver ta Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may arve against parties who suppty labor, materials or services in connection with improvements
made (0 the Property. _ . .

16. Transter of the Property. If Borzower sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbranse subordinate to this Mortgage, (b) a transfer by devise, descunt, or by operation
of law upon the death of a joint tenant, 7c} the grant of any ieasehiold interest of three years or less not containing an option
10 purchase, Id) the creation of a purchase money security interest for houschold appliances, {€) a transfer to a relative resulting
fram the death of n Borrawer, (D a transfer \where the spouse or chikiren of the Borrower become an owner of the property,
(@) 8 transfer resuiting from a decree of dissolu’ior of marriage, legal separation agreement, or from an incidental property
seltlement agreement, by which the spouse of thic darrower becomes an owner of the property, (h) & transfer into an inter
vivos trust in which the Borrower is and remains a Seréficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shali cause to be submitted informatior, required by Lender to evaluate the transferee as if a new loan
were being made (o the transferec. Borrower will continue to b= obligated under the Note and this Morigage unless Lender

releases Borrower in writing. . )
If L.ender does not agree 10 such sale or transfer, Lender nny declare all of the sums secured by this Mortgage to be

immediately due and payable. If Lender exercises such option 1o nezetorate, Lender shall mail Borrower notice of acceleration
in accordunce with paragraph 12 hiereaf, Such notice shall provide i porisxl of not less than 30 days from the date the notice
is mailed or deliversd within which Borrower may pay the sums decred due. §f Borrower fails 1o pay such sums prior
10 the expiration of such period, Lender may, without further notice or.d2iiand on Borrower, invoke any remedies permitted
by paragraph 7 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant zind agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, voo:: Borrower's breach of any covenant or
agreement of Borrower {n this Mortgage, Including the covenants to pay when ove any sums secured by this Morigage,
Lender prior to acceleration shal) glve notice to Borrower as provided In paragrazn 2 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the 41 te (e notice Is malled to Borrower,
by which such breach must ke cured; and (4) that failure 10 cure such breach on or belors the date specified in the notice
may result in accelecation of the sums secured by this Morigage, forectosure by judicial pruseeding, and aale of the Property.
The notice shall further inform Borrower of the right 1o reinstate alter acceleration snd the rigiat 1 assert in the foreclosure
proceeding the nonexistence of a default or any other delense of Borrower to acceleration a~d Zarcclosure. If the breach
Is not cured on or before the date specified In the notice, Lender, at Lender’s option, may declare #3¢ of the sums secur
by this Morigage to be immediately due and payable without further demand and may foreclosc tlus viorigage by Ju
procecding, Lender shall be entitled to collect in such proceeding ail expenses of foreciosure, Includir g, Hut not Hmited to,
reasonable attorneys’ fees and costs of documentary cvidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's ncceleration of the sums secured by whis Mortgage dud
to Borrower’s breach, Horrower shall have the right to have any proceedings begun by Lender to enforce this Mortgascm
discontinued st uny Hime prior to entry of a judgment enforcing this Morigage il (3} Barrower pays Lender all sums which¥®
would be tien duc under this Mortgage and the Note had no acceleration occurred: (bl Borrower cures ail breaches of anya
other covenanis or agreements of Borrower contained in this Mortgage: (©) Borrower pays bli reasonable expenscs
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing
Lender’s remedies as provided in paragraph §7 hereof, including, but not limited 10, reasonabie attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mort , Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19, Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns (0 Lender
the rents of the Property, provided thal Borrower shall, prior to acceleration under parageaph 17 hereof, in abandonment
of the Property, have the right ta collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof ar abandonment of the Property, Lender shall be entitied to have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents coliected by the receiver shall be applied first to payment of the cosis of management
of the Property and collection of rents, Including, but not limited to, recsiver's fees, premiums on receiver’s bonds and reasonabic
atlorneys' {ees, and then to the sums secured by this Morigage. The recelver shail be lisble to account only for those rents

actually recelved.
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