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MORTGAGE

THIS MORTGAGE (“Sccurity Instrumemt")isgivenon  August 1l2th
19 88 The morigagoris
GERARD F. TOyRY, A RACHELOR and MARY J. LOWRY, A WIDOW
(" Borrower"). This Scourity Instrument is given 1o HOUSEHCID BANK fsb, A FEDERAL BAVINGS BANK

which is organized and¢xiz ing under the laws of THE UNITED STATES OF AMERICA .lndwhouuddreui's
255 EAST LAKE STRIET, BLOCMINGDALE, ILLINOIS 60108
(“Lender).

Borrower owes Lender the printipal sum of One hundred thirty-two thousand and NO/100 - - -
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Loan # 062399-1

Doilar(US. § 132,000,00 1. This debt is cvidenced by Borrower's note

dated the same dite as 1his Security Instrument ¥ Note™'), which provides for monthly puyments, with the full debt, if not

paid enrlier, ducund puyubleon  Septenber lst, 2018 This Security Instrument
sceures to Lender: (a) the repayment of the deot evidenced by the Note, with interest, and all renewals, extensions and

modifications; () the payment of all other sums;wish interest, advanced under parngrapl 7o protect the security of this
Security Instrument; and (¢) the performunce of Buoerinver's covenunts and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mcrigage, grant and convey ta Lender the followjng described property

located in CHICAQD . COCR County, Nlinois:
LOT 56 TN F.A, HILL'S ADDITION TO MORGAN -PPRX, BEING A SUBDIVISION OF

PART OF THE NORTHEAST 1/4 OF THFE NORTHEAST /% OF SECTION 24, TOWNSHIP b P et y
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIGPL MERIDIAN, IN COCK COUNTW' H4-%"

ILLINOIS.

PIN & 24-24-213-006

which has the address of

11247 sOUTH CAMPBELL

[Streel)

60655 ("Property Address');

inois
|20 Code]

Toortnek WiTh all the improvements naw or hereafller erected on the property, and all ensements, rights,
appurtennees, rems, royalties, mineral, oil and gus rights nad profies, waler rights wnd stk and all fixtures now or
herenfter u part of the property. All replicements und additions shall ulso be covered by this Security Instrument. Allofl the
foregoing is refersed roin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby vonveyed and has the right 1o
mortgage, grant and convey the Praperty und that the Preperty is unencumbered, excepl for encumbrances of record.
Borrower warcants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SFCURITY INSTRUMEUNT combines uniform covenants for pations! use and non-uniform covenants with
limited varintions by jurisdiclion to constitute u unifurm security instrument covering real property.

fForm 3014 12/81

ILLINOIS -Single Fanuly— FNMAZFHLMC UNIFGRM INSTRUMENTY
Amanded 8/87
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IF Lender reguired morignge insurance as u condhition of making the loan secured by this Security lastrument,
Borrower shull pay the premiums reguired 1o muintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicable law,

8. Inspection, lLender ar is agemt may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the nme of or prior 1o an inspection specifying reasonabie causc for the inspection.

9, Condemnution. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other twking of uny poart of the Property, or for conveynnce in liew of condemnation, are kereby
assigned and shall be paid 1o Lender.

In the event of & total wking of the Properly, the proceeds shall be applicd 10 the sums secured by this Security
Instrument. whether or not then due, with any excess poid to Horrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the progeeds multiplied by the following fraction: (a) the 10t amount of the sums secured immediately
before the taking, divided by (h) the fuir market value of the Property immediately before the taking. Any balance shall be
paid ta Borrower.

if the Property is ubandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o
make an nward o7 settie n claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isnuttorized 1o collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured By this Sccurity Instrument, whether or niot then due.

Untless Lender and Borrower otherwise agree in writing, any apphication of proceeds 1o principal shall not extend or
postpone the due datecr s monthly puyients referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ‘<ot Paleaved; Forbearsnce By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Burrower shull novspeute (0 relesse the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise modify nmrsization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower ar Borrower' s siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wuiver ol or preciude the = ercise of any right or remedy.

11. Successors and Assigns Houad; Jolnt and Several Liabllity; Co-signers. The cavenanits and agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions
af paragraph 17. Borrower's covenunls und ugeserients shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (n) is cr-signing this Security Instrument only to mortgage, grant and convey
that Horrower's interest in the Property under the ‘erris.of this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Scecurity Instrument; and (2> =acees that Lender and any other Borrower may agree to extend,
madify, forbear or muke any nccommaoxdniions with rejurd to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. 11 the {oan secured by thix Security Instrument is subject o a lnw which sets tnaximum loan
churges, and thid Inw is finally interpreted so that the inteles) or other loan charges collected or 1o be coilected in
connection with the loun exveed the permitied limits, then: (apany such loan chiurge shall be reduced by the amoun
necessury to resduce the churge 1o the permitted limit; and (b) anyaris already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/mrake this refund by reducing the principal owed
under the Note or by muaking a direct payment to Borrower, I o refund Jeduces prineipal, the reduction will be trepted us a
partink prepoyment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. I cnaciment or expitation of applicable fuws has the effect of

rendering sny provision of the Note or this Security fnstrument unenforceable according toits ierms, Lender, at its option, .
, %
&

muy require immedinte payment in full of nll sums secured by this Security tnitzament and may invoke any remedies .Y
permitted by paragraph (9. If Lender exercises this option, Lender shall take the s(p2 specifled in the seeond paragraphof 7
paragrnph 17, 0

14, Notlces.  Any notice to Borrower provided for in this Security instrument’shalt’'oc given by delivering it or by ‘{'
miuling it by first class muil unless applicable lnw requires ase of snother methad. The nnice shall be directed to the 3
Praperty Address or uny other address Horrower designates by notice to Lender. Any notic: to Lender shall be given by %’
first cluss muil to Lender's nddress sunted herein or any other address Lender designates by notic 10 Horrower. Any nolice e
provided for in this Security Instrument shull be deemed o have been given to Borrower or Lender woren given as provided .
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal lew und the law of the
Jurisdiction in which the Property is located. {n the cvent that any provision ar clause ol Lhis Security ins.rument or the
Nate gonflicss with applicable lnw, such confligt shutl nat affect other provisions of this Security Instruneat nr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivment und the
Note are dactured o be severable.

16. Rorrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or ¢ Beneficinl Interest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if n beaeficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withow Lender's prior written consent, Leader may, al its option, require immediute payment in full of all sums
secured by this Security Instrument. However, this option shall nel be exercised by Lender if exercise is prohibited by
federnd fw as of the date of 1his Securnity Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shall provide a period
of not less than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Horrower fails 1o pay these sums prior 1o the capiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrumient withouwt further nolice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets cerinin conditions, Borrower shall have the right to have
enforgement of this Security Instrument discontinued ut any time prior 1o the earlier of: (w) 3 days (or such other period us
upplicable law may specify for reinstutement) before sule of the Property pursuant to any power of sale contained in this
Securily Instrument: or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender nll sums which then wauld be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enlorcing this
Sccurity fnstrument, including, but not limited (o, reasonuble attorneys' fees; and (d) lukes such action us Lender may
reasonably require to assure 1hat the lien of this Security Instrument, Lender’s rights in the Property und Borrower's
obligution to puy the sums secured by this Security Instrument shatl continue unchanged. Upon reinstmtement by
Borrower, this Security [nstrument and the obligntions secured hereby shall remain fully effective ns if no ucceleration had
occurred However, Lhis right to reinsiate shall not apply in the case of neceleration under puragraphs 13 or 17.
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ADJUSTABLE RATE

) Year Treasury lndex—Rute Caps—Fixed Rate Conversion Option)

THIS AIJUSTABLE RATE RIDER is made this 12 Ve
incorpomted into and shiall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™ of the sume date giverr by the undersigned (the “Borrower™ (o secure Borrower's Adjusiable Rate Note (the
“Note? o HOUSEHOLD RAMNK. f£sbh, A FEDERAL SAVINGS PANK
(the “Lender™ of the same dnte and covering the property described in
the Security Instrument and {ovoted at:

11247 SCUTH CAMPBELL, CHICAGO, ILLINOIS 60655
I o ﬂifl“"."l'l;)'- t‘\dﬂfe“l
THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUBY PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. [0 additon to the covernmns and agreements made in the Sccurity Instrument.,
Borrower and Loader further covennnt and ugree as follows: . .
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl interest rate of .70 7 %, I'he Nuote provides far changes in the adjustable interest
rate and the monthiypryments, as oHows: : U .
4, ARJUSTABLE FNEESAEST RATE AND MONTHLY PAYMENT CHANGES

{(AY Change Dates
The adjustable interest mre Fwill pay may change on the first day of . and on that day
every 121h month thereafier. Eacldnte on which my adjusiable interest mee could change is ealled a *Change Date?

{B) The Index
Beginning with the first Change Dars, my adjustable interest rute will be bused on an lndex. The “lndex” is the weekly

average vield on United States ‘Treasury securitios adjusted o a constunt maturity of 1 year, as made available by the
Federml Reserve Board. ‘The most recent Tnaex Msare availuble as of the date 45 days before each Change Date is called

the “Current hudex”
If the Index is no longer availubk, the Note Holler with choose o new index which is based upon companble information.

The Note Holder will give me notice of this choice,

(O Calenlation of Changes

Before cuch ('huu‘*c.) gt the Note Holder will calgalnte my new interest ngte by adding M and three quartem
percentige poings (.. <. Lo the Current fndex, The Nute 2 inider will thiert round the resull of 1his addition 10 the
nearest one-eighth of ane percentage point (0.1 259%5 Subject w (e (imits stated in Section I below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then deterine the amaunt of the montldy payment thot would be sufficient to repay the
unpaid principal that | am expected 10 owe ai the Change Date in fuli ¢oshe maturity dute ot my new interest rate in
substuntially equak payments, The resull of this caleulntion will be the new canount of my monthly payment.

() Limits on Interest Rate Changes

The interest mie | am required 10 pay at the first Change Date will not ke grenter than .. .. 9.875 9% or less
than ... 5.875%. Thereuftor, my interest mite will never be increosed or decreased arcary single Change Date by more
than two percentage points (2,09 from the rate of iverest } have been paying for the raeceding 12 months. My interest
mte will never be grewier than . .13.B75 %, which is ealled the *"Maximum Rate”

() Effective Date of Chunges
My new interest mte will become effective an ench Change Date. | will pay the amount of 1hy nuw monthly payment
beginning on the first monthly paynient date after the Change 1iste until the amount of my monthlyjeavisent changes again.

() Natice of Changes

The Note Holder will deliver or mnil (o mie a natice of any changes in my adjustable interest mte and the amount
of my monthly payment before the effective date of anty change. “The notive will include information requiey, by fuw to
be given me and also the tite and telephone tanber of & person who will snswer any question | may have regurding the notice.
B, FIXED INTEREST RATE ORFTION

The Nuotice pravides for the Horrower's option (o converl from an adjustable interest rule with interest rate limits
to o fined interest e, as follows: .

5 FIXED INTEREST RATE CONVERSION OPTHON

(A) Option to Comert to Fixed Rate

I have o Conversion Option which | can exercise unless § ant in defult or this Section S(A) will not permit me to
do so. The *Conversion Option® is my option to convert thie interest aete 1 am required 10 pay by this Note from an adjustable
ruie with inlerest rue limits to the fived rute caleulated wder Section 585 below.

The ¢onversion ¢an only take place on a dato specified by the Note Holder during the periskd beginning on the first
Change Date s ending on the fiftd Clsage Date Fach date on which my adjustable interest rmie can convert to the
new fixed rate is cafled the “Conversion Date”

If t want to exercise the Conversion Optian, 1 must Tirst meet certain conditions. ‘Those conditions are that: (i) | must
give the Note Holder natice that | want 1o do so; i on the Conversion Date, | must not be in defuull under the Note
or the Security tnstrument; and i) 1 must sign and give the Note Holder any documents the Note Hofder requires to

effuct the conversion.

902302
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THIS 14 FAMILY RIDER is made this  +2th day of  August L19 88
and is incorpomted into and shidl be deemed 1 amend and supplement the Mongage, Deed of Trust or Security Decd
(the “Security Instrument™ of the same date given by the undersigned (the “Horrawer™) to secure Bormower's Note to

HOUSEHOLD PANK fsb, A FEDERAL SAVINGS BANK (the “Lender™
of the sume date and covering the property described in the Security lustrument and lovated at:

11247 SOUTH CAMPBELL CHICAGO, TLLINOIS 60655

[Propeny Adurass)

14 FAMILY COVENANTS. (n addition 1w the covenants and agreements made in the Security Instrament, Borrower
and Lender further covenant and agree as Toflows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Pruperty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shull comply
with all laws, ordinunces, regulutions amd regquirements of any governmental body upplicable to the Property,

B. SUBORIPNATE LIENS, Except as permitted by federal law, Borrower shall not alow any lien inforior to the

~

Securily Instmidient (o be pertected against e Property witheut Leader’s prior writien permission. ™~

C. RENT LOSS ZRSURANCE. Borower shull maintiin insurance aguinst rent loss in addition to the other huzards

o

for which insurunce s pguired by Uniform Covenant S, T
0. “HBORHOWER'S @/GHT TO REINSTATE" DELETED. Unifurm Covenant 1B is deleled. N
E. ASSIGNMENT OF T.EAZES. Upon Lender's request, Borrower shall assign to Lender all feases of the Propenly
and all security depasity murde n Sonnection with feases of the Property. Upon the ussignment, Lender shall huve the
right to modify, extend or lennin:c the existing leases und o execute new leases, in Lender's sole discretion. As used in
this paragruph £, the word “lease™ s mean “sublease™ if the Security Instrument is on # leaschokl.

F. ASSIGNMENT OF RENTS, Bor/ower unconditionally assigns and transfers 1o Lender ali the rents and revenues
of the Property. Borrower suthorizes Lender/or Lemler's agemts o colject the rents and fevenues and hereby directs each
tenant of the Property 10 pay the rents to Lesderor Lender's agents. However, prior to Lender’s Notice w Bomower of
Burrower's breach of any covenanl oF sgreemert i the Secarity lnstrument, Borrower shall collect and receive all rents
and revenues of the Propeny us trustee ae the bedeh! oF Lender wnd Borrower. This assignment of rents constitites an
absolute assignment and not an assignment for adawicna! security only.

if Lender gives nolice of breuch (o Burrower: (i) all reptecoceived by Borrower shall be held by Horrower as trustee
for beneiit of Lender only, to be applicd to the sums secuied Ly the Security Instrument; (i) Lender shall be entitled 10
coflect und receive all of the rents of the Property; and (i) carh ienunt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent o Lender's written demuand o (bhe renant,

Borrower hus not execuled any prior ussignment of the rentéopad has not and will not perform any act thwt woukld
prevent Lender from exercising its righis ender this purugruph F,

Lender shull not be required 1o enler upon, ke ¢ontrob of or mairiia the Property before or afier giving notice of
broach to Borrower, However, Lender or & judicially uppointed receiver'Gaay do so ot any time there is u bresch. Any
spplication of rents shalt not cure or waive uny detault or invalidue any other nght or remedy of Lender. This assign-
ment of rents of the Property shall terminste when the debt secured by the Secusity tnsinument s paid in full.

G. CROSS-DEFAULT PROYISION. Borrower's default or breach under any G0l or ggreeiment in which Lender has
an fnterest shatl be a breach under the Security lastrument and Lender may invoke aiy 24 the remedies permiited by the

Sceurity lnstramond.
BY SIGNING BELOW, Borrower necepts and agrees 1o the terms and provisions cantained (in iis_1-4 Family Rider.
A&:ﬁm&\.% {Seal}
GERAR) F. m; A HEIDR Borrower
N

_ﬂ, {Seal)

MARY J. ’ A WIDOW -Borrower

(Seal)
-Borrower

x
-
L ]
-

{Seal)
-Borrower
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