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MORTGAGE

THIS MORTGAGE s made this . . 24th .., dayaF . .. JUBR, . ... .. i . iivveoaas
19. BB, , between the Mortgagor, . Anibal Raben. and \Blaoca. Pabon ., . (bis. wife).......... .
.+ ... (herein “Borrower™), and the Mortgagee, . . . Neighbprhoad Hous

R

L A

v.....8ervices of Chicaga, INC.. ... ....... .o viiererssvaanerso., acorporation organized and
exlstingundcrmelnws\of.....1-“- e Ch et EE sttt a e e e ey
whose nddressis, ... 297, Na, May 8ty €hic et rae e
I | T LG T T L 8

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. S .3 23 ettt erere ey
which indebtedness Is evidenced by Borrower's note dated .. June 24, 1988, .. .. and extensions and renewals
thereof therein.* No'e”), providing far monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, dGo and payable on . Aug. 1, 1993 . el

TO SECURE to Ledvn the repayment of the indebledness evidenced by the Nole, with interest thereon: the payment
of all other sums. witl interest thereon, advanced in accordunce herewith ta proteet the securlty of this Mortgage: and
the performance of the covenarts and agreemenits of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follow!an described property located in the Countyof .. ... Gaok.............,Stateof
Nilinois:

Lot 3 tn Block 47 in _Fdward Nelson's Resubdivision of Lots 31 to 37

and the south 18 feet >f Lot 3B in Block 4 in Hosmer & Mackey's
Subdivision of Blocka into & and 12 to 16 inclusive in Seymour's

Estate a Subdivision of she West 1/2 of the North West 1/4 of Section 2,
Township 39 North, Rangy 12, lying east of the third principal meridian.

FUTURE ADVANCES. Upon request of Borrower, Lendar, at LepZier's option prior
to release of thils Mortgage, may make Future Advances to Borrnwar. Such

Future Advances, with interest therson, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are securri heraby. At
no tlme shall the principal amount of the indebtedness sacured >y bis Mortgage,
not including sums advanced in accordance herewith to protaat the e urity of
this Mortgage, exceed the original amount of the Note plus U.8. § 515,00

PROPERTY TAX I.D. # [6-02-109-033

which has the address of .. . SPTANBELELA Lot e s enarnreraan ., CHICAGO

[Strawt] 1Gty)

Minois,,...... 00631 .. ...........(herein "Property Address");
(2o Coda

TGGFTHER with sl the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances anid rerts all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sald property (or the leaschold estate if this Mortgage is on a leasehold) are
herelnafter referred to as the “Property.”

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. cxcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to thie Propecty against all claims and demands,
subject to encumbrances of record,

HLLINOIS - HOME IMPROYEMENT - ) /80 - FIMGA/FIILAIC UNHORM INSTRUMENT
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UNIFORM COVENANM @iEFirsmmtA eﬁssdﬁm@P g 4 4
1. Payment of Prl eteat, iBo shill pt) e duelthe princlpal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and lnsurance. Subject to applicable iaw or a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum thereln “Funds''} equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, {F any) which may attain priority over this Mortgago and ground rents on the
Property, il any. plus one-twelfth of yearly premium installments for hazard inwurance, pius one-tweolfth of yearly
premium installments for morigage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or

deed of trust it such holder is an institutional iender.
It Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds andd applicable law permits Lender to mako such a charge. Borrower and Lendor
may agree In writing at the time ofexccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Londer shall not be required to pay
Borrower any interest ar earnings on the Fuads. Lender shall give to Borrowoer, without charge, an annual accounting of
the Funds showsiy credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are ptedged-as additional security for the sums secured by this Mortgage.

If the wmoun? ot the Funds held by Lender, together with the future monthly instaiiments of Funds payable prlor to
the due dales of 1nas, 1ssessments, insurance premiums and grousd rents, shall exceed the amount required to pay said
taxes, assessments, inyiruice premiums and ground cents as thoy fall due, such oxcess shall bo. at Borrower's option,
either promptly repaid - Borrower or ¢redited teo Borrower on monthly instailments of Funds. If the amount of
the Funds held by Lendershiri! nol be sufticient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrowet shall pp; to Lender any amount niecessary to make up the deficlency in one or moro payments as
Lender may require.

Upon payment in fuli of all sum=zecured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. I under paragrapl 12 Yereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shali apply, no fatee than tmmediately prior to the sale of the Property or its acquisition by Lender, any Funds
heid by Lender at the time of application as'n crodit against the sums secured by this Mortgage.

3. Application of Payments. Unless applizable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereot shall be'onolied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then 1o interdst 7s5able on the Note, and then to the principat of the Note.

4. Pricr Morigages and Deeds of Trust; Chargm; Llons. Borrower shali perform all of Borrower's obligations
under any morigage, deed of trust or othet security agréement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when aue. Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges, fines and impositions attrivulatle to the Property which may attain a priority over this
Mortgage, ant leaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shali keep the Improvemen’s sow existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “exienue covernge”, and such other hazards as Lender
may require and in such amounts and for such perlods as Lender may Cecuire.

The insurance carrler providiag the insurance shal) be chosen by Borrower subiect to approval by Lender; provided,
that such approval shall oot be unreasenably withheld. All insurance policies and renewals thereof shall be in a form
acceptabdle to Lender and shall include » standard mortgage clause in faver. o' and in a form acceptable 1o Lender.
Lender shalt have the right 1o hold the policies and renewals thereof, subjeet to'(hic trrms of any mortgage. deed of trust
or other security agreement with a lien which has priorily over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrie: s Lender. Londer may make
preof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendeu vithin 30 days from the date
notice is mailed by Lender to Rorrower that the insurance carrier offers to settle a claim for ins’.rance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lendet's option either to restoration or “erair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintennnce of Property; Leaseholds; Condominlums; Planned Unit ‘O~v~'opmenis. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or dcteroration of the
Property und shali comply with the provistuns of any lease if this Mortgage is on a leaschold. IFthis Mortgag® is on a unit
in a condominium or u planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and reguia-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. !f Borrower falls to perform the covenants and agreements contained in this
Mortgage, or if uny action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums, Including
reasonuble atorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of muking ihe loan secured by this Mortgage, Borrower shail pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounis disbursed by Lender pursuant ta this paragraph 7, with interest thercon, at the Note rate, shall
become additiona] indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amoutis shall be payabie upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. lmapectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borruwer notice prior to any such Inspection specifying reasonable cause therefor
related to Lender's interest in the Propenty.

9, Condemnatlon, The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agroe-

ment with a lien which has peiority aver th‘oﬂgue.
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