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THIS MORTGAGE tity fnstrument” iven o) Bh . BLh. e
19.88... The mangsgoris Lu.tfsw S:IHITD )Bwaﬁhﬂg&m &"

(“Bnrrnwcr") This Sccurity Instrument s given to

"PARST FEQERAL SA] v’lP.G& OF HEG&WI&CH ........................... e ene s ' which is orgunlzc:l and existing
under the lnws of ....... 70e Unitead. S ‘ i 3 O o oy

12220 Baltimorse. Avmu. =.Chicaga,. %0 ettetteeergrpeangagerarne ("Lcndef ) :
Borrower owes Lender the privcionl sum of é.l( ] . fﬂi W

. Dollars (U.S. §.. 46,00,00.. ). This debl |s cwdenced by Borrowasnote

dnlul thc uum. dut:. us th:-. Scmmv .mlrummt {**‘Note’), wmché‘rovugq l'ar m |y payments, with the full debt, if not
paid eatlier, due nnd payable on rerrenrane ar.... a4 e .. This Security Instrument
secures to Lender: (a) the rcpnymcn o' the ] dcbl cvndenccd by the Note, with micreﬁt. and all renewals, extensions and
modifications; (b) the payment of all 6ip7r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs of Borrower's covenants and agreements under this Securily Instrument and

the Note. For this purposc. Rorrower does ncrcby mortgage, grant and convey to Lender the following described property
10CBLEU i1 1vvcirerranenrertnesiniinartosnersssesissereesessosnnse/oees) G csnressesssstnisanssssasssansinnnsetemmressssssness ceorarennmmneens County, Ifinois:

Iot 2% in Block 4 in Fard Qlty Subdivision Nomier ;- being a Subdivision of the West Half () of the
North East Quarter (%) of the Nocth hest Quarter (¥) o that part of the West Half () of the Narth
West Quarter (%) of Section 31, Township 37 North, Razp 15 East of the Third Prircipal Meridian, lyirg
Fasterly of Kensirgton and Easterm Railreed and Enst of the 370 foot Right of Way of (hicago ad Westam
Idiana Railroed (except streets heretofore dedicated) accaidie to the Plat thereof recorded as
docurent rurber 7795450 in ook Conty, Illinois.

PIN:  26~-31-103-030

13.)48 M.\skmm Ave
lStmll
« (“Property Address");

which has the address of .onininim

TIUNOIS coiveveninsieriseismrisisassessnranmasnnsessersarins
{250 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemncnts, rights,
appuricnances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. Ail replacements and additions shall nlsobe covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the esiate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURINY INSTRUMENT cambines uniform covenants for nalional use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform security instrument coverlng real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ’ form 3014 12/83%
44718 BAP SYSTEMG AND PORME i
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s und Lender’s written agreement or applicable law.

8. lInspection. Lender or its agent may make reasonable sntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other tuking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid 1o Lender,

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking. divided by (b) the fair market vatue of the Property immediately before the 1aking. Any balance shall be
paid to Horrower,

Il the Praperty is sbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an nwars or settle n claim for dumages, Borrower [ails 1o respond to Lender within 30 days afler the dale the notice is
given, Lender is avzhorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
10 the sums secuied Uy Lhis Security Instrument, whether or not then due.

Unless Lender'nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dintz of “he monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nia ) teleased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizavior wl the sums secured by this Security Instrumemt gramed by Lender to any successor in
interest of Borrower shall not Gpirate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocommence proceedings against any successor in interest or refuse to extend time flor
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrow(r's seccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the racreise of any right or remedy.

11, Successurs and Assigns Boun/; Juint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben =fit the successors and assigns of Lender and Borrower, subject 10 the provisions
of parugraph 17. Horrower's covenants und ag; eerients shall be joint and several. Any Boyrower who co-signs this Security
Instrument bt does not execute the Note: (a) is zo-3igning this Security Instrument only 1o mortgage, granl and convey
that Borrower's interest in the Property under the2<¢rzas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 10 extend,
mochily, forbear or muke any accommodatings with rege d o the terms of this Security Instrument or the Note without
that Horrower's consent.

12. Loun Charges. If the lonn secured by this Secu ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intuzes? or other loan chargea collected or to be collected in
connection with the loan exceed the permitied limits, then: (1) 7n: such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <up.s slready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 't miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna ri2uces principal, the reduction will be ireated as a

partinl prepayment without any prepayment charge under the Note.
13. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of

rendering uny provision of the Note or this Sccurity Instrument unenforceable zcrording to its terms, Lender, at its option,
muay require immediate paymeni in full of 8l sums secured by this Security iniirument and may invoke any remedies
permitted by puragraph 19. If Lender ¢xercises this option, Lender shall take the sicprapreified in the second paragraph of
paragraph 17,

14. Notices. Any notice 10 Borrawer provided for in this Security Instrument : hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The roilice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice t¢ Lsnder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noti:e to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenacvs w!.er given as provided
in this paragraph.

15. Governing Law; Severabillty. This Sccurity Instrument shall be governcd by federal lav/ i the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'ns*cument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum=ni or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property ar any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferrod and Borrower is not a natural
person) without Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower nolice of acceleration. The notice shall provide a period
of niot less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrumenit without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thut the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums sccured by this Security lnstrument shall continue unchanged. Upon reinsltatement by
Borrower, this Security Insirument and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS 1.4 FAMILY RIDER is made this SENyuy or
und is incorporaied into and shall be deemed (0 amend and supplement the Mongage, Deed of Trust or Sevurity Deed
Borrower's Now

{the “Lender™

(Propeny Addressi

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements miude in the Security Instrumem, Borrower
and Lender further covenunt and agree as follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall po) seck, agree 1o or make a change in the
use of the Propenty or ils zoning clussificution, unless Lender hus agreed in wriling to the chunge. Borrower shall comply
with all laws, ordinances, regulitions and requirements of any govemmental body applicable to the Propeny,

B. SUBORDVIATE LIENS, Lxcept us permitted by federal law. Borrower shall not sliow uny fien inferior ( the
Security Instnuiient o be perfected aguinst the Peoperty without Lender's prior writlen permission.

C. RENT LOSs PNSURANCE. Borrower shall maintun insurance ugainst ret loss in addition 1o the other huzands
for which insurance (Ciequired by Uniform Covenant 8,

D. “BORROWER'S WGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LFA3KS. Upon Lender's request. Borrower shall assign to Lender all leases of the Propernty
and all security depasits made Za Connection with leases of the Propeny. Upon the assignment, Lender shull have the
right to mudily, extend or terming < the existing leases and (o execute mew teases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ stai! mean “sublense’ if the Security Instrument i on u leaschold.

F. ASSIGNMENT OF RENTS. Buziower unconditionally assigns and transfers to Lender nll the rents and revenues
of the Propenty. Borruwer authorizes Lender or Lender's agents ta collect the rents and revenues and hereby directs cach
tenant of the Propenty to pay the rents to Londer or Lender's dgeats, However, prior to Lender’s Notice 1o Bumower of
Borrower's breach of any covenant or agreemeln in the Sceurity Instrumient, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the beretiy of Lender and Burrower, This assignment of rents constitutes an
absolute assignment and not an assignmemt for adaiosnnl security onfy.

If tender gives notice of breach to Borrower: (i) #l] renic_received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secyred Dy the Security Instrument; (i) Lender shull be entitled to
vollect and receive all of the rents of the Property; and (iii) =ac’tenant of the Property shall pay all reats duce and unpaid
to Lender or Lender's agent on Lender’s writien demund to ths sonant.

Borrower has nol execuled any prior assignment of the rents #oad has not and will not perform any act that would
prevent Lender from exercising its rights under this puragraph F.

Lender shall not be reguired to enter upon, ke controt of or mutr’a the Propenty before or after giving notice of
breach (o Borrawer. However, Lender or b judicially appuointed receiver siiay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidute any otber dight or remedy of Lender. This assign-
ment of rents of the Property shall werminate when the debt secured by the Secvsity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Burmower's default or breach under any/woie ar agreement in which Lender has
an interest shatl be a breach under the Sceurity Instrument and Lender may invoke vy 27 the remedies permiticd by the
Security  Instrument.

BY SIGNING BEL.OW, Borrower uccept:u/chgrees 1o the terms and provisions contained in his 1-4 Family Rider.

-BOtrower

ciariaees . (Seal)
-BOrtowet
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form 3170 1408

43598 (VHS)
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