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MORTGAGE 1 4 00

THIS MORTGAGE ("Security lnstrument') is given on AUGUST 8
1988 . Themoigagoris W**% SEI DELOW weaw &
(" Borrower). This Security Instrument is given to T B
COOK QOUNTY FEDER}_\L SAVINGS & LOAN , which is organized and existing
underthelawsof  (£P2 United States of Anerica , and whose address is
{"'Lender”).

2720 W. DEVOY AVE, CHICAGD, ILLINOIS 60659
Borrower owes Lender lie principal sum of FIFTY THOUHAND AND 00/100

Dollars(U.S. $ 50,000.00 ). Thisdebt is evidenced by Borrower's note

dated the same date as this Secrily Instrument (“Note'), which provides for monthly payments, with the full debu, if not
puid earlier, due and payable on PIEMBER 15T, 2018 . Thit Security Instrument
secures to Lender: (a) the repaymens-af the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the pnyment of all otlc: sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (<) the perforraance aof Borrower's covenanis and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does /iereny mortgage, grant and convey to Lender the following described property

localed in COOK County, lNlinois:

*rad CHARLES M. KRAMER AND
MARLEN KRAMER , H1IS WIFEH.

LOrs 7 AND 8 IN HIOCK 4 IN ORCHARD'S CRAWFORD IVJPCH SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORIH EAST 1/4 OF SE.TION 15, TOWNSRIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIUIAN--IN COOK CQOUNIY,
ILLINOIS ** s ‘

PERMANENT' REAL ESTATE TAX INDEX NO, 10-15-211-029-0000
" " " " *  10-15~211-030-0000

which has the addressof 9406 N. KEDVALE (Steeat] Sﬁ%;ﬂ

inois 60076 ("'Property Address”)
{20 Code]

TooETHER WITH ull the impravements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gus righls and profils, water rights and stock and all fixtures now or
hereafier o purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hercby conveyed and has the right to
morigage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Horrower wirtants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances ol record.

Tius SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with
timited varintions by jurisdiction ta constitute a uniform security instruinent covering real property.

Form 3014 12/83

Poim 1878 To Reorder Cal GREAT LAKES BUSINERE FORME, INC.
Naunaly 1-800-283-0804 * Mohgen 1 800-358-2843
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It Lender required mortgage insurange us a condition of making the Jatntdirbd by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurande in éWedT MR Vil as the requirement for the
insurance lerminates in nccordunce with Borrower's and Lender's written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnntion.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other lnking of any part of the Property, ar for conveyance in lieu of condemnation, ure hereby
nasigned and shall be puid 1o Lender.

In the event of o totnl wking of the Preperty, the proveeds shall be applied (o the sums secured by this Security
{nstrument, whether or not then due, with sny excess paid ta Borrower. In the eveni of u parlial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (a} the 1zl amount of the sums secured immedialely
before the wking, divided by (b) the Buie market value of the Property immediately before the wking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers 1o
muke an award ovsettle o claim for damages, Borrower fuils 1o respond to Lender within 30 days after the dote the notice is
given, Lendei'is authorized to collect and apply the proceeds, at its oplion, either 10 restaration or repair of the Property or
fo the sums secursig by this Security Instrument. whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due daic 7 ihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrowes “ar-Relensed: Forbearance By Lender Not a Waiver.  Extension of the time for pnyment or
modification of amortizutic: of the sums secured by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shull ned oz srate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall nol be required o/ commence proceedings aguinst uny successor in interest or refuse 1o extend time for
payment or otherwise modify ao.ortization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrowe! s vuccessors in interest. Any forbeasrance by Lender in exercising any right or remedy
shull not be o waiver of or preclnde 1hecyeocise of any right or remedy.

1 Successors and Assigns Bound:Zoint and Several Liability; Co-signers.  The covenants nnd pgrecments of
this Security Tustrunvent shall bind and ben =t the successors nd nssigns of Lemder and Borrower, subject to the provisions
of paragruph 17. Borrower's covenunts and ceresments shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not exceudy the Note: {a) is 7 o-signing this Security Instroment only 10 mortgage, grant and convey
that Borrower's interest in the Property under tne tevms of this Security [nstrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; andei ngrees that Lender and any other Borrower may sgree 10 extend,
modily, forbear or muke any accommodations with r:gard 10 the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. iL.own Charges, 1 the toan secured by this Sccunty Instrument is subject to a law which sets maximum loan
charges, and thi law is finally interpreted so thut the inlérerl or other loan churges collected or 1o be collected in
connection with the loan exceed the permitted limits, the: (@ any such lonn charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) sy sums slready collected from Borrower which exceeded
permitted limits will be refunded to Borcower. Lender may choose 1 iiake this refund by reducing the principal owed
under the Note ar by making a direct payment 1o Borrower. Ifa refund reduces principal, the reduction will be treated as a
purtind prepayment without any prepayment charge under the Note,

13, Legisintion Affecting Lender's Rights, If ennctment or expicavion of applicable laws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceabls sccording to its terms, Lender, at its option,
may reguire immedinte payment in full of ull sumns secured by this Security Instcurient and may itvoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall 1ake the sieps snecified in the second puragraph of
paragraph 17.

14. Notices, Any nutice 1o Borrower provided for in this Security Instrument shalibe given by delivering il or by
mailing 1t by first cluss mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notive to-So=nder shall be given by
first class mail 10 Lender's nddress stated herein or any other address Lender designates by notide 1o Jorrower. Any notice
provided [or in this Securily Insirument shall be deemed 10 have been given to Borrower or Lenacrsvhiéy given as provided

in rthis paragraph.
18, Governing Law; Severability.  This Security Instrunient shall be governed by federal [wand the lnw of the

Juriscliction i which the Praperty is located. In the event that any provision or clause of this Security 4nsirument or the
Note conflicts with upplicable law, such conflict shadl not affeet other provisions of this Security Instruiardot or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiramen) and the
Nuote ure declured to be severnbie.

16, Borrower's Cony.  Horrower shall be given one conformed copy of the Note and of this Security Instrument.

12, ‘Frunsfer of the Property or » Beneficial Interest in Borrower, I all or any part of the Property or any
interest in il s sold or transferred (or i a beneficial interest in Borrower is sobd or transferred and Borrower is nota naturad
person) without Lender's prior written conseat, Lender may, al ils option, require immedinte payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il excreise is prohibited by
federn] law as of the date of this Security Instrument.

I¥ Lender exercises this option, L.ender shall give Borrower notice of sccelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secitred hy
this Security Instrument. If Borrower fuils 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Heinstate, {7 Borrower meets certain conditions, Borrower shull bave 1the right 10 have
enforcement of this Security Instrument discominued al any time prior to the curlier of: (1) 5 days (or such other period as
applicable law muy specify for reinstaiement) before sale of the Property pursunnt 10 sny power of sule contiined in this
Security lustrament; or (b) eniry of a judgmeny enforging this Security Instrument. Those conditions are that Borrower:
() pays Lender atl sums which then would be due under this Security Instrument and the Note had no aceelerntion
oceurred; (b) cures any default of any other covenunts or agreements; (v) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys' fees; and (d¢) takes such action as Lender moy
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herchy shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shall not apply in the caso of ncceleration under parugraphs (3 or 17,
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