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Equity Credit Line

THIS MORTGAGE ("Security Instrument”) is given on August 2 .19 88, The morigagor

Is Brian P.._Lies & Valerie S. Lies, his wife ("'Borrower"),
This Security Instrument is given 1o The First National Bank of Chicago, which is a national banking
assoclation, and whose agdress is One First Naliona)l Plaza, Chicago, lllinols 80870 ("Lender”). Borrower
owes Lender the maximum principal sum of __Qn‘uungrgg-ﬂ;mxy_maﬂumﬁ
Dotlars {(U.S. §.120,000.00 ), or the aggregate unpaid amount ot all loans made by Lender
pursuant to that ceriain Equity Credit Line Agreement {"Agreement”} of even date herewith whichover ia
loas. Thla debl is evidencad by the Agreement executed by Borrower dated the same date as this
Sacurity Instrument which Agreement provides for menthly Interest payments, with the full debt, I not
pald earller, dus and payable on demand after seven years lrom the date of this mortgage. The Lender
will provicie the Borrower whh a final payment notice al least 80 days belore the final paymant must be
mada. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date heraof) not 1o exceed the above siated maximum amgunt outstanding at any one
time. Ail tuture loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repaymant of the dabt evidenced by the Agroement, with inlerest, and all renewails,
extensions and modilications; (b) the payment ol all other sums, with interest, advanced under para-
graph 8 15 0s0tect the sacurity ot this Security Instrument; and (c) the performeance of Borrower’s
convenants ar.d agreaments under this Security Instrumaent and the Agreement. For this purpose, Bor-

rowar cfoes hiersuy mortgage, grant and cg,nva}v(lo Lender the {ollowing doscribed proparty located
In /g Loo County, tliinols:

Lot 2 in Christ Church Resubdivision being a Resubdivision of
Garland's Lake Yiew Subdivision of the South Fast 1/4 of Section
17 and South Wes{ 1/u of Section 186 in Township 42 North, Range
13, East of the Tiird Principal Meridian, according to the Plar
thereof recorded July) 13, 1887 as Document 88987 in Book 133, —w—i-.

Page 76 in Cook Countiy, Illinois.

which has the addrass of WZQ.S_EL\-M.{%GAY.@.D.B%___#. Mﬂ%ﬁ_—_;__ R

[} 3 " .y,
Hiinois ?zggm {("Property Addregs”);

TOGETHER WITH all the Improvements now or h(realter erected on the proparty, and all easements,
rights, appurtenances, rents, royaities, mineral, oll ana jas rights and profits, water righ!s and siock and
all Hixtures now or hereafter a part of the property. All regresements and additions shall also be covared
by this Seourity Instrument.All of the foregoing is relerred toin ihis Securlty Instrument as tha"Property.”

Permanent Tax Number: 15~17~409~013

BORROWER COVENANTS that Botrower is lawfully seised ri ihe estate hereby conveyed and
has the right 1o mortgags, grant and convey the Properly and that (he Froperty 18 unencumbered, except
for encumbiances of record. Borrower warranis and will defend genersin-the title tothe Property against
all claims and demands, subjec! lo any encumbrances of record. (tiurs 18 a prior mongage h’gm

Borrowerto __% dated _10/5 /87 andrecorded as ducrment number

*Centennial Mortgage Company

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principaf and Interest. Borrower shail promptly pay when due the princlpa’ o! and Inter-
asl on the debt evidencad by the Agreaement.

2. Application of Payments. All payments received by Lender shall be anpiled to the annual fes, then to
billad and unpalid interest, then to principal, and then to accrued and unbitied interest,

3. Charges; Liens. Borrower shall Pay all taxes, assessments, charges, fines and impositions attribut.
able to the Property which may attatn priority over this Securlty Instrument, and ieasahold paymenis or
ground rents, If any. Barrower shall promptly furnish to Lender all notices of amounis fo be paid under
this paragraph. Thoe Borrowor shall make these paymaents direstly, and promptly fumish to Lender -
raceipts evidencing the payments. .

Borrower shail promplly discharge any lien which has priority over this Securily Instrument other than
the prior mortgage deacribed above, unless Borrower: (a) agrees In writing to the payment of the obliga-
tion secured by the lien in a manner acceplabie to Lender; (b) contests in good laith the lien by, at
defends agains! gnforcemant of the ilen in, legal proceadings which In the Lender's opinion aperate 1o
prevent the entorcement of tha Hen or forteitura of any part of the Properly; ar () sacures from the hoider
of the lien an agreement salisfactory to Lender subordinating the lien to this Security Instrument. If
Lender detarmines thal any part ol the Propeny Ia asubject to a llen which may attaln priority over this
Seourity Instrument, Lender manglve Borrower a notice identifying the llen. Borrower shall satisfy the

‘Nlen or take one or more of \he actions set lorth above within 10 days of the glving ol notice.
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against i08s by tire, hazards included within the term “extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounta
and for the perlods that Lender requires. The insurance cartier providing the insurance shall be chosean
by Borrower subject to Lendar's approval which ahall not be unreasonably withheld.

Afl insurance policies and renewals shall be acceptable to Lender and shail include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewal notices. in the event of loss,
Borrowsr shail give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss if
nol made promptly by Borrower.

Unlass Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiied to resto-
ration of repair of the Proparty damaged, if the restoration or repair is economically feasible and Lendear's
securlly Is not lassened. if the restoration or repair is not economically feasibie or Lender's sacurity
would be leasened, the insurance proceeds shall be applied to the sums secured by this Security instru-
ment, whet'er or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or
does not anztser within 30 days a notice fram Lander that the Insurance carrier has offered to settle a
claim, then Leader may collect the Insuranca proceeds. Lender may use the proceeds o repair or restore
the Property or 10 pay suma secured by thia Security Instrument, whether or not then due. The 30-day
period will begiz'v.ien the notice is given.

It under paragraun @ the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceads resuiting imor damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securi by this Security instrument immed!ately prior to the acquisition,

5. Preservation and Ms imenance of Properly; Leaseholds. Barrower shall not destroy, damage or
subatanuaur change the Proraity, aliow the Property to deteriorate or commit waste. If this Security
Instrument is on a Ieasehold, RPur. ower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the 12asehoid and fee title shall not merge uniese Lender agrees to the

merger In writing.

8. Protection of Lender's Rights In 1~ Froperty. |f Borrower falls to perform the covenants and a%r:ce-
menia contained in this Security Instruimeri, or there is a legal procesding that may significantly atfect
Lender's rights in the Property (such as a nrceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender muy uo and pay for whatever is neceasary (o protect the value
of the Property and Lender's rights in the afropc::y. Lender's actions may include paying any sums
secured by a lien which has priority over this Sec urlty instrument, appearing in court, paying reasonable
attorney's fees and antaring on the Property to maiia ‘opairs. Although Lender may take action underthis
paragraph, Lender does not have to do s0. - : :

Any amounts disbursed by Lender under this paragrarh shali become additional debt of Borrower
secured by this Security Instrument. Unless Borrower anu Lunidier agree to other terms of payment, these
amounts shall bear interest from the data of disbursemant it .he Agreement rate and shail be payable,
with Interest, upon notice from Lender to Barrower requestin 5 payment.

7. Inspection, Lender or its agent may make reasonable entrles upon and inspections of the Property.
:.hemlzler sh s;l'i give Borrower notice at the time of of prior to an inepectic: spacifying reasonable cause for
@ inspaction, :

8. Condemnation, The proceeds of any award or claim for damages, Jir.ct or consequential, in con-
naction with any condemnatlion or other taking of any part of the Praperiy, of for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In tha event of a total taking of the Property, the proceeds shsil be applied to the ~umns secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. i) the event of a partial
taking of the Property, unless Borrower and Lender otherwige agree in writing, the cuir. eacured by this
Security Inatrument shall be reduced by the amount of the proceeds multiplied by the foiwwing fraction:
(a) the fotal amount of the suma secured immediately before the taking, divided by (o tro fair market
value of the Property immediately before the taking. Any balance shall be paid to Borro ver

1f the Property |s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option,
elther to res:!oratlon or rapalr of the Property or to the sums secured by this Secutity Instrument, whether
or not then due. :

0. Borrower Not Released; Forbearance By Lender Not a Walver, Extansion of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrower shall not operate to releass the liabllity of the original Borrower or Bor-
rower's successors in [nterest. Lender shaif not be required to commencs proceedings against any suC-pn
cessor in Interast or refuse to extend time for payment or otherwise modlfy amaortization of the sums
gecured by this Security instrument by reason of any demand made by the original Borrower or Borrow—w
er's successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the axsrcise of any right or remedy. 8

10. Bucceascrs and Assigns Bound; Joint and Seversl Liabiiity; Co-signers. The covenants and &N
agreements of this Security instrument shall bind and benefit the succeasors and assigna of Lender and
Borrawser, subject 1o the provisiona of paragraph 18, Borrowsr's covenants and agreements shall be lolntm
and several. Any Borrower who co-gsigns this Security instrument but does not execute the APreement:

{a) Ia co-signing this Securlty instrument oniy to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} ie not paraonally obligated to pay the sums
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secured by thls Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to
exlend, modify, forbear or make any accommodations with regard to the terms of this Security (nstru-
ment or the Agreement without Ihat Borrower’s consent.

11. Loan Charges. |i the loan secured by this Securily Instrument is subject 1o & law which seis max-
imum foan charges, and that law Is tinally interpreted so that the interest or other loan charges collected
or 1o be coltectad in connection wilh the loan exceed the permitted limits, than: (a) any such toan charge
shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b} any sums
already collected from Borrower which exceeded permitted {imiis will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be lreated as a partial prepay-
ment withoul any prepayment charge under the Agreement.

12. Legisiation Atfecting Lendar'a Rights. {! anactment or explration of applicable laws has the effect
of randering any provision of 1he Agreement or this Securily Instrument unentorceable according to its
terms, Lender, at i1s option, may require immadiate paymant in full of all sums secured by this Security
Instrumen’ and may Invoke any remedies permilted by paragraph 19. It Lender exercises this option,
Lender shail i2ke the steps spectliad in the second paragraph of paragraph 16,

13. Nolices. /xny notice 1o Borrower provided tar in this Security Instrumen! shall be given by delivering
it or by maiting-i« %y firs! class mail uniess applicable law requires use ot another methed. The nolice
shall be direclad 1202 Property Address or any other address Borrower designales by notice ta Lender.
Any notice to Lender nall be given by first clasa mail to Lender's address stated hereln or any cther
address Lender desigrates by notice 1o Borrower. Any notice provided for in this Securily Instrument
shall be deemed to have baen glven to Borrower or Lender when glven as provided In this paragraph,

14. Governing Law: Severabi'ty. This Security Instrument shall be governed by fedaral law and the [aw
of lliinois. in the event that any provision or clause of this Security Instrument or the Agreement conllicts
with applicable law, such conhirt shall not atfect other provisions of this Securlly Instrument or the
Agreement which can be given ettec without the conflicting provision. To this end the provisions of this
Security Insirument and the Agreseraent are declared to be severable.

15. Borrower's Copy. Each Borrower abull be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneticic( interest in Borrower; Due on Sale. If all or any part of the
Properly or any interes! in il is soid or transferrecdwt if a beneticlal interest in Borrower I8 sold or trans-
farred and Borrower I8 no!l a natural person) without Lender's prior written consent, Lender may, at
its oplion, require immediate paymaent In tull ot airgun s secured by this Security Instrument. Howevar,
this gption shall not ba exercised by Lender if exercies bs prohibited by federal law as of the dale of this
Security Instrument.

it Lender exerclaes this option, Lender shali give Borroive. notice of acceleration. The notice shall
provide a period of not less than 30 days Irom the date the ncitic e is delivered or malled within which Bor-
rower must pay a!l sums secured by this Securily Instrument..l;'Borrower fails 1o pay these sums prior to
the expiration ol this period, Lender may invoke any remedies farmitted by this Security Instrument
without further notice or demand on Borrowaer.

17. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right
10 have enforcement ol thia Security Instrument discontinued at any time 2ricr to the entry of a judgmant
enforoing this Security Instrument. Those conditlions afe that Borrower: (e} Say3 Lender all sums which
then wou!d be due under this Security Instrument and the Agreement had 1.0 gsceleratlon occurred; {b)
cures any default of any other covenants or agreements; (C) pays all expenset incurred In enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; (d) anas such action as
Lender rmay reasonably require to assure that the lien of this Securily inatrument, Lan der's rights in the
Property and Borrower's obligation to pay the suma secured by this Securily Instrument shall continue
unchanged; and (g} no! use this provision more frequently than once avery {ive years. Upon
reinstatement by Borrower, thia Security Ingtrument and the obligations secured hereu! shall remain
fully effective as if no acceleralion had ogcurred. However, this right to reinstale shall nut raply in the

oase of acceleration under paragraphs 12 or 18.
18. Prior Mortgage. Barrower shall no! be in defaull of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Barrower and Lender turther covenant and agree as jollows:

19. Acceleration; Remedies. Lender shail give natice to Borrower prior to acceleration tallowing: (a)
Borrower's breach of any covenant or agreement In this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwisg) or the Agreement or (b) Lander's
goad faith bellef that the prospect of payment or performance is impaired. The notice shall specity: (a) the @&
default; {b) the action required to cure the defaull; (c) a date, not leas than 30 days from the date the notice &
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date apecified in the notice may result in acceleration of the sums secured by this Security &

N
e

Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the toreclosure proceading
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is iImpatrad is
not correctad, on or before the date specified in the notice, Lendier at its option may require immadiate
payment in tull ot all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred In
{egal praceedings pursuing the remedies provided in this paragraph 18, Including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.

-3~




UNOFFICIAL COPY .

20, Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption folowing judicial sale, Lender (in person, by
agent or by judiclaily appointed receiver) shall be entitied to enter upon, take possession of and manage
the Pr%r)eny and to collect the rents of the Property including those past due. Any rents collected
by Lendsr or the recelvar shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Relsase. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreementa of each such rider shall be
incorporated into and shail amend and supplement the covenants and agreements of this Security
instrument ax if the rider{s) were a part of this Security instrument.

BY SIGNIwG BELOW, Borrower acgapts and agreas to the terms and covenants contained in thig
Security Instcurnant and in any riden(g} executed by Borrower and recorded with it.

e 08
Erian.P. Lies — Borrower
y f%\aﬁﬂm

R e .

Valerie 8. Lies — Borrower

\ Space Below This Line For Acknowlegment)——

This Document Prepared 8y: Pamela L. Murphy
The First National Bank of Chicage
; Eculty Credit Center
: - Suite 0482
Chica2ze, Il 60670

STATE QF)ILLINOIS, % Me_ County és.

), 2- M‘W i a Notary Public-!n-and. for said county and state, do
herebydertifythat_Brian P. Lies € Valerie O. Lies. nis wife
personally known to me to be the same person(s) whose name{s) —_ 7€ subscribed to the
toregoing instrument, appearaed betore me this day In person, and acknsv!s7iged that
signed and delivered the said instrument as ____thelx free and voiuntary act, for the uses and
purposes therein set forth,

- ]
Glven under my hand and official seal, this 7 day of A _&
My Commission explres: 2 //(p / 72 / -/
Notary Public ||

+
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