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99999 MORTGAGE

THUS MORTGAGLE C Security lnstoament®) is given o L. AUGUST” ........ N '

CThe mongagor is. WALLACE MOY, A SINGLE PERSON

under the taws of . THE | STATE QF MINNESOTA .am.d whose address is . 3US L. HAMMOND
_AVENUE, P.0Q. BOX 732, WATERLQQ,. l1OWA . 50704-0780 ¢ lender'),
Borrower owes Lender the principal swn of .. SIXTY. 81X THOUSAND ANR 007100 . . ...

veenes b Thas debit i gvidenced by Barrower's note
duted the sime duate as this Security Instrusent (**Note''), which provides for monthly payments, with the full debit, if not
puid curlicr, due and payuble on SEPTEMRER- 01,.2018. ... T ... This Securily Instrument
secures (o Lender: () the repayment of the debe ecidenced by the Nore, with interest, and all renewals, extensions and
modifications; (b) the payment of 4l other sums, wiib/imerest, ndvanced under parugraph 7w protect the security of this
Sccurity lnstrument; und (¢) the perfurmancy of Baruwer's cavenaits and ugreements under this Security Instrament and
the Nute. For this purpose, lorrower does hereby morgasssgrant and convey tu Lender the following described property
oemed in LGOOK . Cirerereeiees e wie. County, Ilinvis:

SEE LEGAL DESCRIPTIUN ATTACHED

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, I10WA S070GH
THIS IS A PURCHASE MONEY SECURITY INSTRUME .(/w( e

.6108... . CRIGAGLD....... G e +

{Streol]
("' Propenty Address®'); oy
(&p Cowl s

ToutTHER WITH abl the improvements now or herealter erected on the property, and all cusements, rights,
appurienunces, rents, royalties, mineral, oil and gus rights und profits, water rights and stuck aml all lixtures now or
hereatter u part of the propery. AN replacements and additions shall nlso be covered by this Sccurity Instrament, All of the
forcgoing iy refermed 10 in ihis Security Instrament as the = Propeny.”

BORROWER COVENANTS thut Borrower is lawiully seised of the estate hereby conveyed and las the right o
mortgage. grant und convey the Property and that the Propenty s unencambered, except For encumbrances of record.
Borrower warrunts and will defend generully the title to the Propeny ugainst oll chiims und demands, subject to uny
encumbranees of recond,

THIS SECURNEY INSFRUMENT combines uniform covenants for national use and non-unilorm covenants with
hmited variations by pitisdiction e constitiute o uniform security instrument covering real property.

ILLINOIS -Single Famiy— FNMA FHLMC UNIFORM INSTAUMENT Form 3014 12/83

NMFL #0385 (R 08/34) %@K % C?\ .
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable iaw provides otherwise}. The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must e cured;
and {d) that fajlure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreciosure by Judicial proceeding and sate of the Property. The notice shal) further
inform Borrowr < of the right to reinstaie after acceleration and the right to assert In the foreclosure procecding the
non-existence of & Zefault or any other defense of Borrower to acceleration and foreciosure. If the default is not cored on
or before the date »pecified in the satice, Lender at its option may reguire immediate payment in full of all sums secured
by this Security Inst ‘unient without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entiiira o collect all expenses incurred In pursuing the remedies provided in this paragraph 19,
including, but not lind=4 .o, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possecsiinn. Upun accelerution under paragruph 19 or abandonment of the Property and at any time
prior 1o the expiration of uny prrio” of redemiption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver} shall be entitled fo enter upon, {ake possession of and manage the Property and to collect the rents of the Property
including those past due, Any.r<;as collecied by Lender or the receiver shall be applied first o payment of the costs of
management of the Propesty and collection of rents. including, but not limited to, receiver’s fees, premiums on receiver's bonds
and reasobnble altorneys’ fees, and thes 105 the sums secured by this Security Instrument.

21. Release, Upon payment of all s:ms sccured by this Security Instrument. Lender shall relense this Security
Instrument without charge to Borrower. Bomowrr shull pay any recordation costs.

22, Waiver of Homestead. Borrowsr wzives all right of homestead exemption in the Propeny.

23. Riders fo this Security Instrimen. 'l one or more riders nre execuled by Borrower and recorded logether with
this Sccurity Instrument, the covenants and agree acins.of each such rider shail be incorporited into and shall amend and
supplement the covenants and agreements of this Sccurioy Instrument as if the rider(s) were a part of this Securily Instrument.

|Check applicable box(es}|
':j Adjustable Rate Rider - [}:] Condominium Rider [:j 2—4 Family Rider

r————

E Graduated Payment Rider E: Planned ‘Unit Development Rider

{1 Othercs) (specifyi

By SI1GNiNG BELOW, Borrower accepts and agrees to the terms arnd. covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

A e e e e XTT(SCA) aennn Y . v Y S tictrersrnirierseenees (Seal) S
ACE MOY, A SINGLE PERSON —Bﬂmﬁ
' ' _ N
' o
. S SOURUURRRRRY 777 } raens peerresnensereneaesanroense N 2V (Seal} A
........................ eeeereeeereeasteetreseesassresnes (SEAD) e errrt et e et e erteseeeeentane b e aeeren. (SeaD)
-—Bomower ~Bomower

Fa

{Space Baiow This Line For Ack viedg: ]
STATE OF ILLINOIS

COUNTY OF COO0K

THE FOREGOING INSTRUMENT WAS ACKNOWLEDGED BEFORE ME THIS 11TH DAY
OF AUGUST, 1988, BY WALLACE MOY, A SINGLE PERSON

90£9ESS

.. . . LIS O A I )

THIS INSTRUMENT WAS DRAFTED BY:
NORWEST MORTGAGE, INC. (
919""ICHIGAN AVE £ & 8 B B 2 & O E PR EEE S B AD
CHICAGO, IL 606110000
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for the
insurance terminales in nccordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 dn inspection specifying reasonable cause for the inspection.

4. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
_Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
»unless Borrower and l.ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by %

“=the amount of the proceeds multiplied by the following fraction: (a) the total amaount of the sums secured immediately
- before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowet.

If the Properiy is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an awsrd o< settle a claim for damages, Barrower fails o respond to Lender within 30 days afier the date the notice is
given, Lender is auinarized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured ov-this Security Instrument, whether or not then due.

Unless Lende - ar.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 th: monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nu¢ tuvleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn rZ.lhe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not apéiate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ansortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s'icssssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex<reise of any right or remedy.

1!, Successors and Assigns Bound; oint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and sgre:menis shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (a) izco-aigning this Security Instrument only to morigage, grant and convey
that Borrower's inlerest in the Property under the teras of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrumeni; and (2, agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodations with regar” o the lerms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. If the loan secured by this Securiy Instrument is subject 10 a law which sets maximum loan
charges, and thal law is finally interpreted so that the intorsstoor other loan charges collecied or to be collected in
conneclion with the loan exceed the permitted limits, then: (g1 pv such lnan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may choase <o 'anske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc rd:ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enaciment or ex)irat.on of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaczarding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insiriment and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take the siep<specified in the second paragraph of
paragraph 17.

14, Notices. Any nalice 10 Borrower provided for in this Security Instrument sha'? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi aotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nouce »&-Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by not ce tr Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Borrower or Lendsar v 1en given as provided
in this paragraph.

15, Gaverning Law; Scverability. This Security Instrument shall be governed by federal Inw and the law of the
jurisdiction in which the Property is located. In the event 1that any provision or ciause of this Securit; {rsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instraine’t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared (o be severable.

16, Borrower's Capy. Borrower shall be given onc conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consenl, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal inw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; {b) cures any default of any other covenunts or agreemends; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. | -
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THIS CONDOMINIUM RIDER is made this . hl:!!.*.&m 6 .. AUGUST 1988,
and is Incorporated into and shall be deamexf fo amend and supplement the Morigage, Deed of Ttust or Security Dead
(the “Security Instrument™) of the same cate given by the undersigned (the “Borrower"} to sacure Borrower's Nols 1o

i8T MORTGAGE, INC,
3451 HAMMOND AVENUE  P,0. BOX 780
WATERLOQ, IOWA 50704
{the "Lander") 1! the same date and omrlng the Property described in the Secutity Instrument and located at:

{221 NOPAH DEARBORN $UREEL #61Q% CHICAGD, 1L 6061¢
(Property Address)

The Property incluctes, » unit in, together with an undivided intarest in the common aleman!s of, a condominium project
knownas: . A\HL TOWLERG CONDOMINIUM

{Name of Gondominium Project)
{the "Condominium Project ). / the owners association or other entity which acts for the Condominium Project (the
“Qwners Assooiation') holds tit)>:a proparty for tha banelit or use of ils membars or shareholgers, the Property alac
inclutias Borrower's interast int the Crerisrs Association and the uses, procesds and benelits of Borrower's interes!

Condominium Covenants. In auZiic. to the covenants and agreemenis madie in the Securily instrument,
Borrower and Lender lurther covenant and 7yide 83 loliows:

A. Condominium Obligations. Borrowar shall perform all of Borrower's obligalions under the Condominium
Project's Constitiuent Documents, The "Constituert Documents" are the: (1) Declaralion or any other document witich
creatay the Condominium Project, (il) by-laws; (iif) soc'e ol reguiations; and (iv) other equivalent documents. Borrower
shail promptly pay, when dus, all dues and assess:# = impased pursuani 1o the Constituent Documents.

8 Haxard Insurance. 86 long a8 the Owners Assc clalin» maintaing, with a generally accepled insurance carrier, a
“mastar” or “blankel” policy on the Condominlum Project which s salisfactory to Lender and which provides
Insurance coverage in the amounts, for the periods, and ayairai 'he hazards Lender requires, including fire and
hazards ingludad within the term “extended coversge,” then:

(/) Lentter waives the provision in Uniform Covenant 2 for h2 manthly payment to Lender of one-twelfth of the
yaarly premium instalimanis for hazard insurance on tha Property; and

(if) Borrower's obligation under Uniform Covenant 5 1o maintain Faxurd inaurance coverage on the Property Is
daemad satisiied to the exien! thal the required coverage Is provitied by-1..@ Ownars Associalion policy.

Borrower shall give Lender prompi notice of any lapse in required hazard /[:8urd \ce covérage.

in the avent ol a distribution of hazard insurance procesds in Kgu ol regloransn A repair following a loss to the
Property. whether to the unit or lo common elemants, any procesda payabie lo Boirw s are hereby assigned and
shall be paid 1o Lender for application fo the suma secured by the Security Inatrumen', w/.n any excess pald to
Borrower.

C. Public Liability insurance. Borrower shall Iake such aclichs as may be reasonable 9 (nyure that the Owners
Assooiglion maintaing & public liabillly ingurance polity accaplable in form, amount and sxten! of Zuierage (o Lendet.

D. Condemnation. The proceads of any award or olaim for damages, direct or consequentia._payable 1o Borrower
In gonnection with any condemnation or other taking of ail or any part of the Property, whather of tne .ni* or of the
gommon elsmenls, or for any conveyance in lieu of condemnalion, are hereby assigned and shali be palr tn Lender,
guah procoads shall be applied by Lander (o the 8ums secured by the Security insirument as provived in Unilerm

ovenan! 9.

E. Lender'a Prior Consent. Bortower shall nol, except after notice to Lendar and with Lander's prior written
consen!, either partitien or subdivide the Proparty or consent [o:

(I} the abandonmaent or termination of the Condominium Project, sxcepl for abandonment or tersnination
required by law in the case of subsianiial destruction by fire or othar casually or in the case of a leking by
oondemnation or eminent domain;

(I} any amendment to any provision of tha Conatituent Documents #f the provision 1s lot the express benefit of
Lender;
(i} termination of professionai management und assumption of sei-management of the Qwnars Association; or
{iv) any action which would have the effact of rendsring the pubifc Habilily insurance coverags maintainsd by the

Ownera Assoclation unacceptable to Lendesr,
(over)
: Pagatol2
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LEGAL DESCRIPTION

PARCEL 1:

UNLIT 610-"8" IN THE TOWERS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARCEL "A"
SQUTH WEST 1/4 OF LOT 2 (EXCEPT PART TAKEN OR USED FOR ALLEY) IN BRONSON'S

ADDITION. Y0 CHICAGO IN THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE
14 EAST OF 7aE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS

PARCEL “B"

LOTS 2 AND 3 (EXCErT PART TAKEN OR USED FOR ALLEY) IN THE SUBDIVISION GF LOT 1
IN BRONSON'S ADDITION {0 CHICAGO IN THE NORTH EAST 1/4 OF SECTION &, TOWNSUIP 39
NORTH, RANCE 14 EAST OF ({HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL "'C"

LOT 6 IN THE SUBDIVISION OF THE VeST.!/2 OF LOTS 4 TO 6 IN THE SUBDIVISION OF LOT
| IN BRONSON'S ADDITION TO CHICAGu M SECTION 4, TOWNSHIP 39 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, WiiICll SURVEY IS ATTACHED AS EXHIBIT “A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25169127 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE CUMMON ELEMENTS IN COOK COUNTY, ILLINOCILS

PARCEL 21

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 17 /i {IMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATICN AFORESAID RECORDED AS DOCUMENT

NUMBER 25169127 IN COOK COUNTY, TLLINOIS
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