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VARIABLE-RATE MORTGAGE (OPEN-END)

Stave of
County of ILLINGS
COOK 49 a8

AUGUST ©
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE

MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME 1S

$ 48,000.00
1. Legal Description, This document is B mortgage on realeslate located in COOK County,
Stateof ILIINOIS {callad the “Land"}. The Land's lagal dascription |a;

SEE RIDER ATTTACHED - 88363452

Bt

BORROWER UNOF.RSTANDS THAT SOME OR ALL OF THE ABOVE REAL ESTATE 1S NORMALLY
PROTECTED BY LAW FHOM THE CLAIMS OF CREDITORS, AND BORROWER VOLUNTARILY GIVES UP
THE RIGHT TO THAT FFOYECTION FOR THE ABOVE LISTED PROPERTY WITH RESPECT TO GLAIMS
ARISING OUT OF THIS CO?RACT.
J DEPY-0 { $14.85
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2. Domluom%. h'l; this documerall.gha !c?'ﬂecgvl.?g d‘& linitions apply.
“Morigage'; This document will be called the "Monpuge.”
“"Borrower™: GARFIELD RIDGE TRUST & SAVINGS BANK ¢# 76~2-3 88369151

will bo callad tho "Borrower."

Borrower's address s shown balow, -
“Londer: TCF Banking and Savings, F.A. will be called "*Landaer. ' Londor Is o corporation which was formod and which oxlsta un&irf the
laws of the Unitad States of Amarica, Lendar's addraas (s 801 Marquyite Avenuo, Minnoapolls, Minnesatn 88402,

sAqreemont”: The CemmandCredit Line Agrooment signed by one &2'moro Borrowar and datad (ho 8ame dais na this Mortgagod will bo
called the "Agreemant.” Under the Agraement, any Borrowor signing tha (Agrepmont bas & revolving line of crack! called tho “Account”, The
Agroament allows such o Borrowor 0 obilin ndvances from the Account, muko poymants, anct oblain rondivances, Undar tho Agroomen,
such a Borrawar mny requost foan aivancos lrom the Lender at any tima until 0 ‘el due ¢te, shown in soction 3 bolow.

“Property™: The property that is doscribed in aection 6 s called the "Proponty.”

3. Final Dua Date, The schoduiod dite for Hnal payment of whal Borrowor owes unde: ing Agraomont is

(Y

4, Varlable Annual Percentage Rate. The Annual Percaritago Ralo Is tho cost of Borrowor’s ~redil 68 o yedrly rte. The Annunl Percantuge
Aate Lender uses 1o figure Finance Chargos will ge up and down, bnsed on tho highost U.S, (1inio rato listad cally In the Wall Straot Journal
under “iMoney Rates” (tho “index"). Tha Indox la not the lowast or best rate offorod by Londer Gr #inw” iendars. If the Indox baccmas unavall
nble, Lendar will soloct some other intorest rate (ndox as the index and notity Borrower, Lorkior w2 shargo the Annuat Porcanloge Rate iho

clay nHer the Intkax changes 8o that it ie oiwnys 2.4 perceniago pointa above the Index. It (ha £5nual Porcontago Rnto §oBs Up of
down, the Dally Poriodio Rate witt niso go up or down. The maximum Annua) Porcentege Rate is. 21,75 %. Tho minimum Annual Por-
contage Anals  2.00 5, Since the Indox Is now 2.50 %, the intial Annun) Percentage Rato for Berrowor's Accountls 11499,
which Is a Dally Periodio Rnte of » 03251 o,

5. Description of tha Praperty. Borrowor ivos Londer rights in (ha lollowing Praporty: : 8 3 7517 r‘) 1
(TR
8. The Land, which is lacatod ot {nckiross) 17849 64th_Court 1Tinl 1
'~ Tha Lond had Raa?&mr&%fpthcl\‘ shcef?\ agwo insolitn Y,

b. Al bulidings and all othor improvamants and {ixturos (such as piumbing and eloctrical ocuipmaent) that aro now ot will In the {uture bo
locatad on the Land,

¢, Al "gasamants, rights, horoditamonts and appurtonances' that go along with tho Land. Thaso aro rights that Borrower has as ownor
of the Land in other property.
NOTICE: See tha othor side for mora contenct tarms. Tho Borrower agrees that the cther side (s a part of thia Morigage. ..
By signing (his Morigago, Borrower ngrees lo all of its tarms, CARFIBLD RIDGE 'TRUST & SAVINGS BANK, as Truatee

n?d not pergonally

oy
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Borrowor » Traut 'OfF feor - -
Sorrower YM@————— - _..ﬁ_
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STATE OF ILLINOS ) TRUST & SAVINGE BAMK es uwste 3 al
Individually aro  those of  its b:nu"hﬂ:r‘i,er:mgnfy'm .":J

) s8. no Nyl
~ Y i3 asswmed
SOUNTY OFCOCK ) against GAHIELD RIDGE TNUST & SAVINGS BAKK partonaly

0
The loregaing Inatrumont was acknowledgod belora me Ihis 1ieh® ':j'ntf,!' of the SRR, dhiv instrument, ., 19 88,

. |V'~
y Julle A, Chaplick, Land Lg . Stanczyk, Vico President/of Garfleld
Ridge 'Pruat & Savings Boank.g » OFFI0I .
JOLENE b ot : .
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UNOFFICIAL COPY

SAIMINE Y TV BRARE 3% an 1 e v ddermnes -

The Nowth 8,96 Meet of Lot 30; all of Lot 31, and Lot 32 (exospt the Horth ITH(H feht
thereof), all in Blodk 5 in Whitney md-Rishop's addition to Tinley Farir (o Flat of" the South
East 1/4 of tha North East 1/4 of SBection 31, Towmship 36 North, Rampe 13 Ient of the Thind
Principal Maridian, Tom of Bremet1, Coolt Oounty, Illinois, State of Illinoin, ncorded

Déoerher 26, 1690 am docemnb - mubey .!.393683i"alno
j-Foot wide North and South Fublin Allzy as

That Part of the Wosbl/2 of the brrelofore 1
heretofore dadicated In Blook 8 in iy afoowaid mubdivisian, lying Scuth of (hn Pasterly

Prolangation of the Sauth Idr» of tho North 1.M84 Feet of said Lok 32 mpl lyhye tiorth of
the Basterly FProlongatim of the focuth Line of the North 8.56 feet of notd iot: 30, 81l 4n
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wik have Borrower's rights and wi bligiten=id kéep all of t I3k B i grigage. ARy pergon or organization who

takes over Lender's rights or obiligations undar this Marigage will have all of Lender's rights a must ke all of Lender’s obligations under
this Morigage.

25. Waiver of Homestead. Undar the exemption laws, Borrower's homaestaad is usually fres from the claims of creditors, Borrowar glves
up the exemption right for all claims arlsing out of this Morigage. This includes Borrowar's righit to demand thal property other than Borrower's
homestead that has bean morigaged to Lender te lureciosed first, before the homestead is loreclosed.

28, Condemnation, If il or part of tha Proparty |3 condemned, Borrower diracts the party condemning the Property 1o pay all of the monay
ta Lender. Lender will apply the money to pay the amount Borrowsr owes Leider, unless Lender agraes in writing that the proceads can be
used «'flarently. if Lende* uses tha money to reduce the amount Borrowar owes undar the Agreemant, Borrower will still have 1o make regular
montnly payments until averything Borrower owves is paid,

27. Pamgraph Headings.Tha headings of the paragraphs Bre for convenience only, and are not a part of this Mortgaga,

This Instrument was drafted by:
TCF Banking and Savings, F.A.
801 Marquette

Minneapoils, Minnasota §5402

88369451
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