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LOAN NO. 011815311
MORTGAGE

THIS MOPTOGAGE ("Sccuritly Instrument") is given on AUGUST 10, 1988 . The morigngor s
MJTHAEL J MUELLER AND MICHELE M MUELLER, HIS WIFE - ("Borrower™).
This Security [nstrumant is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is arganized and existing

under the laws of the Daiind States of Americn, and whose nddress is 6700 W. North Avenue, Chicago, llinois 60635
("Lender”). Borrower civer Lender the pricipal sum of
THIRTY THOUSAND Alc NO /100 Dollars

{U.S. 30,000.00- -~ 3. This debt is evidenced by Borrower’s note dated the snme dute us this Sceurity
Instrument ("Nou."}. which prevides for monthiy payments, with the full debs, if not puid enrlier, due and payable on

SEPTEMBER 1, 2018 CT'his Security Instrument secures 10 Lender: () the repayment of the debt evidenced
by the Note, with interest, nnd nll renervnl:, extensions and modifications; (b) the puyment of all other sums, with interest,
advonced wnder paragraph 7 to proteci (he security of (tais Sccurity Instrument; und (¢) the performanee of Borrower's
covenants and agreements under this Security Instrument andl the Note, For this purpose, Borrower does hereby
mortgage, grunt and convey to Lender the Tollowing described property focnted in COCK

County, lllinois; .

THE SOUTH 32 FEET OF THE SOUTH 30 FEET MEASURED ON THE WEST
LINE OF THAT PART OF BLOCK 12 IN SANDER'S SECOND ADDITION TO
BLUE ISLAND, DESCRIBED AS FOLLOWS,"O WIT: COMMENCING AT THE
NORTHEAST' CORNER OF BLOCK 12, THENCS WONNING WEST PARALLEL
WITH THE SOUTH LINE OF SAID BLOCK 12,145 )/2 FEET, THENCE
RUNNING SOUTH 100 FEET THENCE RUNNING EAsS7 PARALLEL WITH 'mE
NORTH 'LINE OF SAID BLOCK 12 TO ROCK ISLAND T/MY RAILROAD'
RIGHT-OF-WAY, THENCE RUNNING NORTH ALONG SAID HIGHT-OF-WAY TO
POINT OF BEGINNmG, IN SBCTION 31, TOANSHIP 37 va,RhNGE
14, EAST OF me "THIRD psmcxpnn MERIDIAN IN COOK CULNTY, ILL,

PTNI 25-31-116-003-0000

which has the address of 12908 S IRVING BLUE ISLAND II, 60406
("Property Address"); '

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, rights,

appurienances, renty, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacoments and ndditions shall also be covered by Lhis Security Instrument. All of
the foregoing Is referred to in this Segurlty Instrument ns the “Property.”

BORROWER COVENANTS that Borrower (s luwfully seised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record,

Borrower warrants and will defend gonerally the 1i|le to the Property agninst all claims and demands, subjcct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTAUMENT 3014 12/83
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8. Inspectlon, Lender or its agent mny muke reasonible enteles upon und inspeetions of the Property. Lender shnll
give Borrower notice ol the time of or priar to nn inspection specifying rensonable enuse Tor the inspection.

9, Condemantion. The proceeds ol nny nward or ¢lalm For dumages, direet orconsequentinl, in eonnection with any
condemnalion or other taking of uny purt of the Property, or for ennveynnce in lew of condemaution, nre hereby nssigned
und shall be puid to Lender,

In the event of o total tnking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurity
Instrument, whether or not then due, with.nny excess puid to Borrawer. In the event of a purtinl thking of the Property,
unless Rorrower and Lender otherwise ngree in writing, the sums secureed by this Security Instrument shnll be reduged by
the amount of the proceeds multiplied by the Tollowing raction: (u) the totnl nmount of the sums seeured immedintely
before the tking, divided by (b the fir market value of the Property immedintety before the tnking. Any balance shall by
prid to Borrower,

If the Property is ubandoned by borrower, or if, after notice by Lender to Borrower thut the condemnor offers 10
muke an awurd ~: settle n clvim for damages, Borrower fails to respond to Lender within 10 duys after the date the netice
is given, Lendsrés nuthorized 1o collect und upply the proeeeds, at its option, cither to restoration or repnir of the Property
or to the sums secured by this Sceurlty lnstrument, whether or not then due,

Unless Lender ! Borrawer otherwise agree In writing, any application of praceeds to principal shall not extend or
postpone the due diter'of e monthly puyments referred to i paragraphs 1 and 2 or chrage the amount of such paymenis,

10. Borrower NGt Z(elensed; Forbearance By Lender Not a Walver,  Extension of the lime for payment or
modifiention of amortizainn of the sums secured by this Security Instrument gruated by Lender to nny successor in
interest of Borrower shall oy opsrate to relense the linbility of the origing] Borrower or Horrawer s suceessors ininlerest,
Lender shali not be required 2o sommence proceedings ngainst any successor in interest or refuse to extend lime for
puyment or otherwise modily pimortization of the sums securcd by this Security Instrument by reason of any demund
made by the ariginal Barrower or Becvower's suceessors in interest. Any forbearnnce by Lender in exercising nny right or
remedy shall not be w waiver of ornregtade the exercise of uny right or remedy. ‘

11, Successors and Assigns Bound; Jolnt and Severnl Linbilitys Co-Signers, The covennnts und ngreements of this
Security [nstrument shall bind and benefitihe successors and assigns of Lender und Borrower, subject to the provisions of
paragraph 17, Borrower's covenants nnd agreements shall be joint and several, Any Borvower wha co-signs this Security
Instrument but does not exeeute the Notes {a) is co-signing this Security Instrument only 1o marigage, granl and convey
that Borrower's interes! in the Property under ths torms of this Security lustrument; (b) is not personnlly obligated to pay
the sums secured by this Seeurity Instrument; nnd(zoagrees thut Lender und any other Borrower may agree to extend,
moclify, forbeur or make any accommodntions with regard to the terms of this Sceurity Instrument or the Note withowt
that Borrower's consent,

12. Loan Charges, [f the loun secured by this Security Instrument is subjeet 1o o Inw which sets maximum loun
charges, and that lnw is [inafly interpreted so that the infercst or other lonn charges collected or ta be cellected in
connection with the loan exceed the permittect limits, theni ey any such loan charge shall be reduced by the wmoumt
necessary to reduce the churge to the permitted limit; and (b) anyaas nlready collected from Borrower which execeded
permitted limits will be refunded to Borrower. Lender may choose 2oxmuke this refund by reducing the principal owed
under the Note o by makingn direct puyment ta Borrower, I n refuns riduces prineipal, the reduction will he treated s a
partinl prepnyment without any prepuyment chrge under the Note.

13. Legislation Affecting Lender's Rights, [f ennctment or expirationof weplicable luws has the effeet of rendering
any provision of the Note or this Security Instrument unenlorceable nceocding o its terms, Lender, ot its option, may
require immediate pnyment in full ofall sums secured by this Security Instrumentsand may invoke wny remedies permitied
by puragraph 19, I Lender exereises this option, Lender shall take the steps ¥pecified in the second paragraph of
paragraph 17,

14, Notices. Any natice to Borrower provided for in this Security lnstrument’s mil'be given by delivering it or by
mailing it by first clnss mail unless npplicable law requires use of nnother method, The notice shall be directed 1o the
Property Address or nny other nddress Borrower designates by natice to Lender. Any notice to Lender shall be given by
first ctass mail to Lender's addreess stited herein or any other address Lender designnies by notice 1y Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or' Lander when given as
provided in this parngraph,

15. Governing Law; Severabllity, This Security Instrament shall be governed by federad liw/ond the law of the
jurisdiction in which the Property is located, In the event that any provision or cluuse of this Securily Fustrument or the
Note conflicts with upplicable law, such conlliet shall not affect other provisions of this Sceurity Tnstrutiient or the Note
which can be given effeet withont the conflicting provision, To this end the provisions of this Seeurity Instrument and the
Note are declnred to be severable,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or n Beneficial Interest in Borrower. 1T all orany prrt of the Property orany interestin
it is sold ar transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, nt its option, require immedinte payment in full of nll sums sccured
by this Security Instrument. However, this option shall not be exercised by Lenderilexercise is prohibled by federal luw
as of the date of this Security Instrument,

If Lender exercises this option, Lender shull give Barrower notice of aceeleration. The notice shall provide a period
of not less thun 30 days from the dnte the notice is delivered or mailed within which Borrower must puy all sums secured by

this Security Instrument, If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender muy Invoke any

remedies permitted by this Security Instrument without further notice or demnnd on Borrower, )
18, Borrower's Right to Relnstate. Il Borrower meets certain conditions, Borrawer shull have the right to have
enforcement of this Security tnstrument discontined et any tme priorto the earlier of: () 5 dnys (or such other period us

applicnble law may specify for réinstatement) belore sule of the Property pursuunt to any power of sale contained in this

Sccurity Instrument; or (b) entry of o judgment enforeing this Sccurity Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Sceurity Instrument and the Note hnd no ncceleralion
accurred; (b) cures nny default of uny other covennnts or agreements; (c) pays nll expenscs incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys® fees; and (d) takes such nction as Lender may
reasonably require to assure that the lien of this Security Iusteument, Lender's rights in the Property and Borrawer’s
obligation ta pay the sums secured by this Security Instrument shall continue unchunged.” Upon reipstntement by
Rorrower, this Security Instrument uud the obligations secured hereby shall remain fully effective as if no accelerntion
had oceurred. However, this right to reinstate shall not apply In the cose of ncceleration under parngraphs 13 or 17.
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LOAN RIDERY ¥ *

LOAN NO. 011815311
DATE MUGUST 10, 1988

THIS RIDER is Incorporated Into a certain Security instrument dated of aven date herowilh glven by the
undersigned (the "Barrowar") to SI. Paul Federal Bank For Savings (the "Lender"”) 10 sacure o morigage
Indebledness; sald Securily Instrument encumbers real property commenly described as:

12909 § IRVING, BLUE ISLAND IL 60406

(PROPERTY ADDRESS)

1.) Borrower and Lendar agreg-inal notwithslanding anything contained in Unitorm Covenant 21 of thy
Sacurlty Instrument, Lenderis hereby riuthiorized to charge a raasonable lee for the preparation and delivery of

a rplease dead.

2.) Borrower and Lender agree thal if the Fege:al Nalional Morlgage Assoclation or 1he Faderal Home Loan
Mortgage Corporation buy all or some ol the Lender'z.rights under the Securlty Instrument, this Rider wili no

longer have any force or etfect, :

IN WITNESS WHEREOF, BORROWER has executed this RILeR.

xWMZMA—
MI J Borrowar

MULLER

Y MY ighede 70 M 2ien

MICHELE M MUELLER Borrower

2284 NOV 84
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LOAN NO. 011815311
DATE AUGUST 10, 1988

This Rider ls incorporated Into and shall be deemed to amend and supplement the Mortgagoe, Dead ol
Trust, or Deed o Securs Debt (the "Socurlty Instrument’) of the same date given by the undersigned (the
*Borrower”) to sacure Borrowser's Noto 10 ST. PAUL FEDERAL BANK FOR SAVINGS, (the *Lender” or "Nole
Holder") of the siime dato herowlth (the *Noto™) and covering tho Property described In the Security Instrument
and located at:

12809 s IRVING, BLUE ISLAND IL 60406
(Proporly  Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR({S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDINT ON CHANGES IN THE INTEREST RATE.

Modlticatlonr. in addition 1o the covenams arkd agrooments made in tho Security instrumaont, Borrower and
Lenclar turther (covenant antd agree s follows:

INTEREST RATE AMO) MONTHLY PAYMENT CHANGES

The Note has an {nital interest Rato od-w. 0,500 %=————= Boglnning on the dato of the Noto,
the Borrower will pay Inisiest at a yeary rale ok~ —5,500 %~ - Uil the first Chango Data,
This rate of Interest Is callod ‘na Buydown Interost Rete. Tho Buydown Intergst Rato Is a recuction of tho
Inlial (nterast Reds and Is macia Oy the Lender In exchange lor \he payment of a "buydown® foo from tho
Borrower to the Lenclor In an amount equal o ZERO percent o
tho principal am»>unt of tho Nots. Tha Nogo Interost ralo may bo changed on the 1st day of tho month
beginning oIF=—— SEPTEMBER - 9BImm = amxl on thal day of the month overy 12 months
thoroaftor. Eanch date on which tho rmo ai Interost may change Is called & Change Date.

Changes In tho intorost rato aro govaernod by changes In an interest ralo indox called the "Index™. The
Index Is the Federal Homo Loan Bank Board Mcnthlr Natlonal Medlan Annualizecd Cost of Fundds for FSLIC.
Insure¢l savings and {oan associations,

To sal the new interest rate bafore gach Inlerest Chiineu Data tha Note Holdor will first add ...oonnimmien,
—~TWO AND THREE QUARTERS percentagye pointg-—————w—w——== g the Curron! Incoex.
The Current Index is the most rocent indox Higure avallablao 45 days prior to each Change Dalo. Tho Noto
Holder wlll then round the rasuit of this additlon to the noaras’ wne-elghth of ona percontage point (0.125%).
This rouncled amoeunt will e the naw intaros! rate untll the next Chrage Date provkiod that on the first Chango
Dale tho now inforost rato will nol be increased moro tharr ONE HALY
porcontage points {0.500 %) or dacreasect Mmoro thamsm——mwes o ERO= wwvnmw poercontage
polm$0.000 %) {rom the inklal Interast Rate se! Jorth abova (as didtieuished from tho Buydawn (ntorest
Rato) and provided furthor that on any subsequenl Chango Date the naw !Otaraest rate wlill not be increased
or tocransed by moro then WO parcantene polnts (2.000 %) '
Al no time during the torm of tho Note shall the Intorost rate be less thar2.780 & por annum nor more
than 12,900 % par annum,

Tho first 12 monthly paymenis duo undor the Note will sack e In tho smount of
8252.26 . Beginning with tha- ——13th-- —— paymaont,
the amount of the monthly paymaents will be determined In accordance with the terms ¢i tn Note and will
always be sufficlent to repay the unpald pringipal balance In full, in substantially equal payniwr.s by the final
payment dato.

By signing this, Borrowor agreos to ol of the above,

{Seal)
-Borrower

(Seal)
-Borrower

2425 MAR 88 [ARM TN MAT)(BUYOOWN)
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{Fixad Rate Conversion and Assumption Options)

LOAN NO. 011815311
DATE AUGUST 10, 1988

THIS ADDENDUM TC ADJUSTABLE RATE LOAN RIDER is Incorporated Into and shall be deemed to
amend and suppleman! the Adjustable Rate Loan Rider(the "Rider”) to the Morngage, Deed of Trust or Security
Desd(the "Security instrumem"), each dated the same date as this Addendum and given by the undersighed(the
"Borrower’) to aecure Borrower's Adjustable Rate Note with Addendum To Adjusiable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender’) and dated the same date as this Addendum (the "Nole"),
cavering the proparty deacribed (n the Securlty Instrument and located at;

12909 s(gmﬁ,ﬁggs}sm IL 60406

ADDITIONAL COVENANTS. In.addition ta the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender further convenanm and agree as follows;

A, FIXEDNTEREST RATE OPTION
The Note prevides (or the Borrower's option to convert from an adjustable interast rate to a lixed Interest

rate, as folinwi:

t. QOption to Convert to Fixed Rate
) have a Conevsian Option which | can exercise at any time unless | am In default or this Section
A1l or Section A3 celow will not permit me to do so. The "Conversion Option® Is my option to
convart the Interest /rete | am required to pay by the Note from &t adjustabie rale 10 a fixsd rate,

The conversion will be etesilve on the first day of any month when a paymemt is due provided
t have ghven the notlce se’ forth below. The date an which tha conversion will be effective Is called
the “Conversion Date",

If I want to exercise the Convardior Option, [ must first meet certain conditions. Those conditions
are that:(a) | must give the Note Hldarnatice that | am dolng so at least 15 days before the next
Conversion Date;(b) on the Conversiz—Date, | am not in default under the Nota or tho Security
Instrument;  {c) by the Converslon Date, \~must pay the Note Holder a conversion fee equal to

——e—meee—TWO PERCENT (2,08 )~ ==w.cbthe unpaki principal | am expected to owea on that
Converslon Date plus U.S, SR o W ~4d}_by the Conver-

250,00 ¥
slon Date, i an appralsal rapornt Is required Ly Gection A3 below, the Note Holder has recelved
the report and | have paid the appralsal fee ana 2> amount nocessary to roduce unpald principal;
and (e} | must sign and give the Note MHolder any‘dccrments the Note Holder require to etect the
converslon,

Calculation ot Fixed Rate
My new, fixed interest rate will be equal to the Federa! Homoe Loun Morigage Corporation's required
net yleld for 30-year, fixed rate morigages cavered by 80-day roandatory delivery commitments in

offact as of tha data 15 days beforp the Conversion Date, pius . DB : ;
R Cieroat rto & Son-

: « At no timn 5
varagﬁ%&ﬁ’ﬁa per annum, | this required net yleld (s nol avaicble, the Nota Holder wi
delermine my Interost rate by using a comparable figure. .

Reduction of Principal Balance Before Conversion; Appraisal

It the unpakd princlpal | am expected to owe on tha Converslon Dato will be grese” than the orlginal
pringipal amount of my loan, the Note Holder may require an appralsal report on/tha value of the
property described In the Security Instrument. The appraisal report must be prepared by a qualified
appralser chosan by the Note Holder, | will pay the Note Molder a roasonable fae for'\h!s appralsal

report,

The unpald principal | am expecteci to awe on the Conversion Date could be an amount groater
than 86% of tho appraisal report's stated value of the propenty securing my loan. f so, { cannot
oxerclse the Conversion Option unless | pay the Note Hoflder an amount suftictent to reduce
my unpald principal to an amount equal 1o 93% of the statad value o! the property.

Datarmination of New Payment Amount

It | choose to exescise the Convorsion Optlon, the Note Helder will determine the amoum of the
monthly payment that would be sufliclent to repay the unpakd principal | am expected o owe on
the Convarsion Dato In full by the tinal payment date at my new fixed Intarast rate in subatantlally
oqual paymenta. The rosult of this cuiculation will be the hew amount of my monthly paymant,
Boginning with my first monthly payment alier the Converslon Date, | wit pay the new amount ns
my monthly payment untll the final payment dule,

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 ot the Security Instrument provikdes as follows;

Tranafer of the Property or a Beneticial interest in Borrower. If all or any pan of the Property
or any Interest in it is sold or transferred (or K a beneficial interest in Borrower Is sokd or translerred
and Borrower Is not a natural person) without Lender's prior written consemnt, Lender may, at s option,
require immaediate paymant in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security (nstrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice
shall provkie a period of not less than 30 days from the date the notice is deliveraed or malled within
which Borrower must pay all sums secured by this Security instrument. |f Borrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrum.ant whthout further notice of demand on Borrower.

Notwithstancinc-the provisions of Uniform Covanant 17 of the Security Instrument, Lender shall waive
such option to ac:elsrate and shall release Borrowsr from all obligations under the Security Instrument and
the Note provided thut, Lrlor to the sale or transfer, (a) Borrower Is not in default of the tarms and conditions
of the Securlty Instrummnt and 1he Note, (b) the credit ot the person to whom the Froperty is to be sold
or transferred Is eatlsfacior; o Lendar, (c) Lender is pald Lender's then appiicable assumption fee, (d) the
parson to whom the propeny ls to be soid or transterred  executes an assumption agreemem acceptable
to Lender wherein such persnar agrees to assume all of the Borrower’s obligations under the Security instrument
and the Note,

BY SIGNING BELOW, Borrower arcoots and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan fider,

-IAXCHAEL:.-J" MU

X \Meahetem s ston L (Seal

MICHELE M MOELLER T OWe!

ZI869CRE




