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MORTGAGE %6 00

THIS MUKTGAGE ("Sccurit Inslrumcnl") lq&chn an UYL 35, e B
8.....Thc mo:.sllgor s MI AR, ..m’.l‘;... JB.A g oo
: Jristieiasineien § ‘Paorrower™). 'I‘Ithes.urity Ius!rumcnliugiv«.u 10 voversomsrsenrr oo,
BEL] ..EPEHAL' \IN SANQ AN, AGBOCIATION. ..oovoocrererecrsssseunsesens .‘..,whlch is organized and existing
undcrthelmw.ci‘..‘ iF W NATED, STATES. OF. AMERICA........ nd whose nddress is ..

Menree. & Glartk. §tasts: Qhiaaoe. il 10 T g e —————
Borrower owes Lender the niipe ipnl sum of %%EEIS ...... Tﬂbmmﬂmbﬁfﬁﬁd)md ........ e

tarrsees

weerns Dollurs (U8, §., 72400000, ). This debt is evidenced by Borrower's note
dntcd thc qnmc dlllt, :\s (his Sccari. y ln-nrumcm ("I;_E: ', éﬂ‘l‘%" prnvldcs for monthly payments, with the full debt, if not
puld enrlier, due und payable oni.,., . e This Security Instrument
sceures to Lender: (a) the repnymen’ ol llu- ctch! cvldunccd by the Nolc.. wllll inicrcsl, uncl nll renewnls, extensions and
modifiestions; (b) the pnyment of all ciare sums, with Interest, ndvanced under puragrapl: 7 10 protect the security of this
Security Instrument; and (¢) the performancz o Borrower's covenants and ngreements uncler this Security Instrument und
the Note, For this purpose, Borrower does lncro.hy mortgnge, grant and convey to Lender the following described property
locnted in oo e DODK, v et vsnninren s rmstersesinessisesssentasneisnn Wervae s weene County, Ulinols:

LOT 85 IN O. REUTER AND COMPANY'S TINLFY PARK GARDENS, BEING A SUBDIVISION OF THE
SOUTH 60 ACRES OF THE WEST 1/2 OF T MORTH EAST 1/4 OF SECTION 31, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PHIN CIPA' 'MERIDIAN, IN COOK COUNTY," ILLINOIS.

« ("lender™),
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PERMANENT TAX I.D. NUMBER 28-31-205-012

which has the address of ...1.3..6..3.?......8..2....6..7:{!1...&}!.15‘:!................‘.........,................. " T:.[.N.LE? .PK' Vrdisine
[Street) [ iy}

IHnols e SDUTT i (“‘Property Adcress'),
(Zip Cedef

TOAETHER WITH ull the. improw.musls now or_herenfter crected on the property, and all easements, rlghls.
appurtenances, rents, royaltics,. miricral,.oil'and. gas; rights.and profts, 'water. rights and. stock and all Mixtures now or
herenfler n part of the property, All repluecmcmﬁ andl ndditions shald nlso be covered by this Security Instrument. All of the
foregoing is referred to i this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and fus the right to
moriguge, grant:andl convey the Property and that the Property-is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend: generally the title to the Property nguinst ail claims and demands, subjeet to any
encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for nutionnl use and non-uniform covennnts with
limited varintions by jurisdiction to constitute » uniform security instrument covering real property,

ILLINDIS=single Family~—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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lr Lender reqnircd mongnse {NSUPRICE 08 B condltion of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums requlred to mainiain the insuranee in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's writien agreement or npplicable law,

B. Inspection. Lender or its ngent may muke rensonable entries upon and inspections of the Property. Lender
shall give Barrowet natlee at the time of or piior 10 an inspection specifying reusonable eause for the inspuection.

9. Condemnutlon, The procewds of any nward or claim for dumnges, direct or conseqguentinl, in connecetion with
any condemnation or ather tnking of any part of the Property, or for conveyance in Hew of condemnation, are herchy
tmagnccl nnd shall be pald 1o Lender.

in the event of a totol taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pnid to Borrawer, In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds mwltiplied by the following fraction: (n) the totnl amotint of the sums seeured immediately
before the taking, divided by (b) the fuir market value of the Propaerty Immedintely before the tnking, Any balance shuli be
puid to Borrower,

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrawer that the condenmnor offers (o
muke an award oraattle n clnim for damages, Borrower fuils to respond 1o Lender within 30 days afier the date the notlee is
given, Lender isnuthorized to collect und npply the proceeds, at its option, clther to restorution or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwlse agree In writing, nny application of proceeds to prineipal shall not extend ar
postpone the due date S Yo monthly payments referred to in puragraphs 1 and 2 or chunge the amount of such payments.

10, Borrowor 4ot Poleased; Forbenrance By Londer Not n Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shill not.opeate to relense the liability of the original Borrower or Borrower's successors In interest,
Lender shall not be reguired o commence proceedings againgt any successor in inlerest or refuse to extend time for
payment or otherwlse modily nmoesGzation of the sums secured by this Seourity Instrument by renson ol any demand made
by the originul Borrower or Borrower's suscessors in Interest, Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exersise of any right or remedy.

11, Successors und Assigns Bound; J:zint and Sovoral Linbllity; Co-slgners. 'The covennnts and agreements of
this Security Instrument shall bind and benef ¢t the successors and nssigns of Lender nnd Borrower, subject 1o the provisions
of parpgraph 17, Borrower's covenamts and ugroesaants shall be joint and severnl, Any Borrower who co-signs this Security
instrument but does not execute the Note: (u) i cn-signing this Security Instrument only to mortgage, gront and convey
that Borrower's interest in the Peoperty under the fermisof this Securlty Instrument; (b) is not personally abligated to pny
the sums secured by this Sceurity Instrument; nnd (©¥ 2grees that Lender and any other Borrower may sgree to exend,
modify, forbear or make any nccommodutions with regard ' the termy of this Sceurity Instrument or the Note without
that Borrower's consent,

12, Loun Charges. If the loan sccured by this Securite-Instrument s subject to o lnw which sets maximam loan
charges, and that lnw is finnlly interpreted so that the intees’ or other loan churges collected or to be colleeted in
connection with the lonn exeeed the permitied limits, then: (a}any such lonn charge shull be reduced by the ampunt
necessnry lo reduce the charge to the permitted limit; and (b) nny svias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 12 riake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, If o refund rer.uces principal, the reduction will be treated ns o
partial prepnyment without any prepayment charge under the Note,

13, Leglsintion Affecting Londor's Rights,  If enactment or explraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble necolding to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instcument and mny invoke nny remedies
pcrmmcc{]by parngraph 19, I Lender exercises this option, Lender shall tnke the stens nperified in the second parngruph of
parngraph 17,

14, Notices, Any notice 10 Borrower provided for in this Security Instrument s mli be given by delivering it or by

mailing it by first class mil unless applicable law requires use of nnother method. The natice shall be directed 1o the
Property Address or nny other address Borrower designates by notice to Lender. Any notice to-Zender shall be given by

first class mnil to Lender's nddress stated hierein or any other address Lender designates by notice lo: 3orrawer, Any notlee:.

provndcd for in this Security Instrument shall be deemed to have been given to Borrower or Lendeswlién.given ns provided
in this puragraph.

15, Governing Law; Severability, This Sccurity Enstrument shall be governed by federal Inv/ sl the Inw of the
jurisdiction {n which the Property is located. In the cvent that any provision or clnuse of this Security Ins'zument or the
Note conflicts with-applicable law, such conflict shall not nffect other provisions of this Sccurity [nstrum:nt or the Nole
which ean be given effect without the conflicting provision. To this crd the provisions of this Security Instrument and the
Note nre decinred to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of 1his Security Instrument,

17, Transfer of the Property or a Bonoficial Intercst in Borrower, Iff all or uny part of the Property or uny
interest in il is sold or transferred (or if o beneflcinl interest in Barrower is sold or transferred and Borrower is not a naturn)
person) without Lender's prior written consent, Lender may, at its option, require inumedinte payment in full of all sums
secured by this Security lnstrumum However, this option shall not be exercised by Lender il exerclse is prohibited by
federal law ns of the date of this Security Instrument,

IT Lender exercises this option, Lender shali give Borrower notice of aceelerntion, The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni, If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable lnw may specify. for reinstntement) before sale of the Property pursusni to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had noe nccelerntion
oceurred; (b) cures any default of nny other covenants or ngreements; () pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, rensonable altorneys' fees; and (d) takes such nction ns Lender may
rensonubly require (o assure that the Hen of this. Security Instrument, Lender's rights in the Property and Borrower's
obligntion o pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstutement by
Borrower, this Security lustrumens and the obligutions secured hereby shall remain fully effective as if no neceleration had
occurred. Flowever, this right 1o reinstate shall not apply in the ciise of niccelerntion under paragraphs 13 or 17.
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qw ddaas LOAN NUMRBER
87117172

UN®FFICIAL GORY.,

‘ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADSUSTABLE RATE RIDER Is made this ABMH. .. ... ...dayol . JULY. .00 00, 19,88 v e euiind

Is Incarpornted into and shall be deemed to amend and supplement 1he Mortage, PDeed of Trust or Sveurlty Peed (the
“Security Instrument”) of the same date given by the undersigned (he "Borrower”) (o secure Borrowet’s Adjustable

Rute Note (the “Note™) 10, BELL. FERERAL - SAVINGS AND- LOAN ASSOCIATION v v v e iaenniinaany
e Coa e e (the "lender™ of tie sitme dide aned covering the property deseribed in

the Seeurity lustrumcm nud lmamti ot

R

Ii'm;wu) mhhml

THE NOQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THY
BORROWFEFR MAY LIMIT MONTHLY PAYMUENT INCREASES TO
7Vi% BACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Additlonu} Covonunts, [n ndditian to the covenants nnd agreements maode (n the Securlty Instrument,
Borrower and Lender Surther covenant and agree as follows;

A, INTEREST kALY AND M()NTHI Y I’AYMI‘.N'I CHANGES
The Note nrovkles for na foih A interest rate of 6'900 . %, 'The Note provides tor changes in the Interest rate and the
menthly payments, us lollows:

4. INTEREST RATE AND MONYULY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Chunge Dnl‘es
The inwr;'-é rate ! will puy may ¢hivgeon the first day of SI‘:I‘TEPBL‘:R vaeeey 19 89 e ebnd on

thint duy every . Ctlmonth therenfer, Bach dite on which my finterest ruge couled chnngc iscalled n "C]umgt. Dute™,
(1) The llltll.‘.

Beginning with the Ilrst Change Date, sy fpoedest rate will be based o an Index. "The most recent Index flgare
avallobie us of the dare 45 days before eneh Chang .)nlu Is cadled the "Current Incex”, The YIndex” is the national
monthly médinn cost of funds for Federnl .Suvings andzoan Insurnnce Corporation [nsured Savings angd Loans, ns

mude avaitnble by the Federal Horie Loan Bank Bonrd.
tf the Tndex is no langer avallable, ie Note Holder wild ¢haose o new index which 1s based wpon compnrable In-
Yormation. “The Note !ioidcr will gh’c e notice of 1his riolce,
© (‘ulcumntm m Cluuu.e

Before ench Change Dute, the Note Holder witl calewlute my aev interest rste by adding ..oy vvverveinernens
THO . D QNE=BALF, ., percenlage points (... .. 2580, ..., 0 %) e the Current Index, The Note Holder will
then round the result of this addltion (o the ncnrul one-eighth n! and percentnge peint (0.125%), This rounded
amount will be my new interest rale umil the next Change Die,

The interest rmte cnnnot be Inereasec or decrensed by more than 2.0 . woerioninge bohnwu any Change Date,
This Hvittion atid the Bmlialon on ihe new monthly payment incrense of Seetlor d {7} below will

B e effective muncclimcly.
] be effective alter the first Change Date,

The interest rate on this loan will never exceed .. 13,400, L pereent per annum,

The Nolte !io!dcr wull then tll.‘l(.‘t mine the nmount of the mumlﬂ:.' payment thao would be sutiieicnt to repny the
unpaid princlpnl lhm {any cwpcctccl to awe at the Change Date In Tull on the maturity date ot my nev leterest rate in
substantilly egual puyments, The resuil’ of thids calenlation h called the *Full Payment”. It will be the Tiew amount of
tity monthly payment unlcss I choow the amount permitied by Section 4{F) below,

(D) Effective Date of Chum.us

My new interest rate will become effective on cach Change Date. § will pay the amount of my new montly pay-
et begloning on he First monthly payment date afier the Change Duate until the amount of my maonthly payment
changes again,

(E) Notice of Chunges

The Nate Holder will deliver-or mail to'me 0 notice of any-changes i my interest rate and the nmount of 1y
monthly payment before the effective date of.any. change. The notice will include informntion required by law to be
given me and-nlso the title andwelephone number of o person who will answer any gquestion | may hiave regarding the
notice,

ADIUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDS INDEX — 7/84 (BFS&L)
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