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State of Hlinols Fii Cave o,
Mortgage 131:5444117 703

wee This Indenture, mugie this  L2TH. day of  AUGUST . 1988 . bewween
LARRY STUDDARD, A WIDOWER.
_ , Mortgagor, and
HERITAGE MORTGAGE COMPANY
a corporation orgshized and existing under the faws of - PHE STATE OF ILLINOIS \
Mortungee,
Whnesseth: Thint wherens thie Martgagor is jusdy indebied 1o the Mortgagee, as iy evidenced by o certain promissory note beating even
dnte herewith, in (e principal sum of o
SEVENTY ONE THOUSAND FIFTY AND NO/10Q0ww- Dollarst$ 71,050,000 !
payable with interestat che rte of - TEN AND ONE HALF
per centum | 10,50 %) per mnum on the unpaid bakiee ami) pok), nnd made payatle o the order of the Mortgagee at its office in

CHICAGO, ILLINOIZ . , or
at such other plage 08 the hotier /nay deslgnnte in writhyg, und delivered: the suid principn) nod Interest being payalsle tn monthly instaliments of

SIX HUNDRED FORTY ININE AND 92/100~--
Dollars (§ 649,952 )
on  OCTOBER 1 A9 B and nTike sum on the first day of cach amd every monds thereafter untll the note s fully poid,
o except that the final payment of principnl nned Eeiest. if aot sooner pali, shall be due nod payabike on the fist day of  SEPTEMBER .

N s

Q |
Now, Therefore, the suid Morigagor, for the better secirag of the payment of the said principn! sum of money snd interest and the performatice

of the covenanis anc ngreements herein contained, dogs by dieseoresenls Mortgage and Wirrdnt dnto Uie Morigigee, ils Successors of assigns,

L the following described Real Estute sltunie, Iving, and belng 10 theweunty of — COOK

, V’ wd 1he State of linols, to wit

. LOT 36 IN BLOCK 3 IN CHATHAM FIELDS BLING A SUBDIVISION OF 'MHE NORTHEAST

1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RaMG2 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

THLS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 B, 1l1TH, STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

RETURN 10:
HERITAGE MORIGAGE COMPANY
1000 E. 111TH, STREET
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS: PPIN:20-34-205-020 VOL, 268
7920 S. LANGLEY AVE.,
CHICAGO, ILLINOIS 60619

Together with all and singulnr.the tenements, hereditamems and appurioninges Shereuntc beloaging, and the rents, issves, and prafits thereof;
ond oll appaatus and fixtares of every kind for e purpose of supplying or disiributing heni, light, water, of power, and all plumbing and
other fixtures In, or that may be placed I, any bullding now or herenfter stndisg en sald lind, md slso nii the estate, elght, ke, and Interest
of the sakt Mortgagor in nsd 10 sald premises,

This form s used In connostlon with moiigages inaured.endor the ono. o lounlumily programa o! the Nnuonm-Houain? Act which requlro
& Ono-Timo Morlgage Inaurance Pramlum payment (ingluding sections 2000k nnd (H) In accordance with tha roguiations for those programa,

HMCH#15~02560 Pagu 1 ol 4 HUD-82116M.,1 (§-88 Editlon)
74 CFR 203.17tn)

To Nacrder Ol Gewat Lakes Dunnest Tovm, nG

o g oy o, fna Naturialy 1.800-283-0208 Mcheon 18003888643
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of loss if not made promptly by Mortgagor, md caeh insurunce
company concerned is hereby authorized and direeted 1o make puy-
ment for sueh loss directly (o the Mortgagee instend of o the
Morigagor and the Mortgagee jointly, and the insuranee procecds,
or any part thereal, may be applivd by Whe Morigagee ot its option
cither 10 the reduction of the indebiedness hereby secured or o the
restoration or repair of the property damaged. v event of fore:
closire af this mortguge or osher transéer of title (o the mortgaged
property in extinguishment of the indebwedness secured hereby, all
right, tile and interest of the Mortgagor in wnd o any insuranee
poicies then in force shall pass to the purchaser or grante,

That if the premises, o any part thereof, be condemnest under
any power of eminer: Gomain, or acquired for & public use, the
damages, procewsds, ani-ihe consideration for such nequisition, w
the extent of the Tull gzaorst of indebledness upon this Mortgage,
and the Note secured hereby rxmaining unpaid, are hereby nssigned
by the Morlgagor 10 the Moitgegee and shall be paid forilwith to
the Mortgagee to be applicd by dvon account of the indebiediess
secured liereby, whether due or o

The Mortgagor Further Agrees tho .muyld (s mortgage and
the note sceured herehy not be eligihle for dnsyvmece under the
duys
from the date hereol twritien statement of any offeer of the
Depurtment of Housing and Urban Development e suthorized
agent af the Secretary of Housing and Urban Develogfaten dwwed

subsequent to the 60 duys’
time from the date of this moriguge, declining to insure suid sote
and this mestgage being deemed conclusive proof of such
ineligibility}, the Mortgagee or the holder of the note may, ot its
option, declsre nll sums seeured hereby Immedintely due and
payuble. Noiwithstunding the Teregoing, this option may not be
exorcised by the Monigagee when the incligibility for insurunce
under the National Housing Act is due 10 the Mortgugee's faflure
10 remilt the morlgage insurance premium (o the Department of
Housing amd Urban Development.

In the Event of defuult in making uny monthly payment pro-
vided for herein and in the note secured hereby for n period of
thirty (30) days after the due date thercol, or in cuse of o breach of
any other covenant or agreement hercin stipulated, then the whole
of skl principal sum remaining unpald together with neerued in:
terest thereon, sholl, at the election of the Mortgagee, without
notive, become immedintely due wnd pryable,

And In The Event that the whole of said debt is declired 1o be
due, the Mortgagee shall have the right immediately to foreclose
this martgage, and upon the filing of any bill for that purpose, the
court in which such bill Is filed may ut any time thereulter, either
before or afier safe, and without notice to the said Morgugor, or
any parly ciniming under said Morigagor, snd without regard to
the solvency or Insolvency of the person or persons linble for the
payment of the indebtedness secured hereby, at the time of sueh
applications for appeiniment of w receiver, or for an order (o place
Mortgagee i possession of the prenses gnd withowt regard to the
value of snid premises or whether the same shall be then occupled
by the owner af the equity of redemption, o8 o homestead, enter
an order placing the Morigngee In possession of the premises, or
appolnt o receiver for the benefit of the Mortgngee with power o
collect the renty, Issues, and profits of the sald premises during the
pendency of such [oreclosure sull ancd, lin cose of sale and.o dofi:
cisnay, during the full statutory perlod of redemption, and such
rents, (ssues, and protits when collected may be applicd towardd the
payment of the Indebtedness, costs, taxes, insuratce, and otier

itlems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shill be placed in possession of
thie ghave described premises nder on order of o court in which
i wetion is pending to foreclose (his morigage or o subsequent
morguge, the snid Morgagee, in its discretion, may: keep the
saith premises in good repuin pay sueh current or back taxes and
assessments 1s may be due on the said premises; pay Tor and
maintain sueh insuranee in sueh amounts as shall have been re-
quired by the Morigagee: lease the ssid premises to the Mort
gagar ar atlees apnt suelt terms amd conditions, eliwr within
or beyond any period of redemption, as are appraved by the
conrt; colleet and receive the renis, issues, nnd profits for the
use of the premises hersinabove deseribed; and employ other
persons and expend itself such smounts us are rensonably
necessary o earry oul the provisions of this parngraph,

And in Case of Foreclosure of (his mortgage by sakd Mort:
Bigee v any court of I or equity, 8 rensonalle sums shill be
allowed for the solicitor's Tees, and stenographers’ fees of the
complninan? in such proceeding, und wlso for ul) outlays for
doeumentary evidence and e cost of o complete abstracl of
title for the purpose of such loreclosure; and in case of nny
other suil, or legal proceeding, wherein the Morigagee shall be
mude o party theeto by reason of this morignge, its costs and e
expenses, and tie rensonable fees nnd charges of the sllorneys
or solicitors of the Morigogee, so mude partics, for services in
such suit or proceedings, shall be o farther lien and charge upon
the said premises under (his mortguge, and all Such expenses
shall become so much additional indebiedness seeured hereby
und be allowed in any deeree (oreclosing this morlgge,

And There Shall be Included in nny decree foreclosing this
warenge ond be paid out of te proceeds of uny smle made in
parsiaiee of any sueh decreer (1) All the costs of such suit or
suits, ravertising, sale, nnd conveyonee, including attorneys',
soleitors', ame! sienographers' fees, oulinys for documentary
evidence und ¢ozof snid nbstract and examination of e {2}
all the moneye advanced by the Mortgngee, i any, for the pur
(o5 nuthorizen i aee morlgnge with jnterest on such advances
al the ke set fortl i the nate secured hereby, from the time
sieh udvances are mace; 125 all the acerued interest remaining
anpnid on the indebtedness hereby seeured: and (4) all the said
principal money rermnining wmwid, “Fhe overplus,of the proceeds %
e sale, iF uny, shall then be paid 2o-the Morigugor.

iF the Morigngor shall pay seld vole se-the-time wmid in the
munner wloresuid und shall abide ly, sam iy with, dnd duly per
Torm alf the covenanis nnd ngreements oegeis. then this con
veyanee shall be null and void and Morigiese 2vlll, within thirty
(30) dmys nfter wreitien demnngd therefor by Moiigngor, execule
release or sutisfaction of this mortgnge, aisd Morigegor hereby
walves the benefits of all siaunes or Jnws which requlre the
curlier execution or delivery of such release or sutisfattion by
Morigngee.

&y
=g}
@
&
m .

I s Expressly Agreed thay no extension of the tme for pay:
ment of the debt hereby seenred given by the Mortgagee 10 any
suigeessar in interest of the Morigagor shall operate 10 release, in
any mnnner, e original Hability of the Morngagor,

The Covenants Hereln Contained shall bind, aod the benefits and”
advantages shull Inure, o the respective helrs, execulors, nds ‘
ministrators, suceessors, and ussigns of the parties hereta, Wherever
wsed, the singulur number shall netude the plural, the plural the
singulnr, nnek the musculine gender shall inelude the feminine.
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T CASE #  13):5444117 703

FHA MORTCAGE ACCELERATION CLAUSE
ALL FHA Mortgages ~ Effective 12/01/86

The mortgagee shall, wich tha prior approval of the Fedeval Housing Commissionsr,
or his designes, declars all sums sacured by this mortgage to be immadiately dus
and payable if all ov a pavc of che property is sold or otherwise transfarrad
(other chan by devise, descenc or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 12 monchs sftar che date of axacution
ol chis movtgage or noc latar thanl2 months afcer the dace of a prior transfer

of che property subject to this mortgage, to a purchaser whose credit has not

bean approved ln actordance with izz;ﬁpquirnmlnc of the Commigsionar,

;’Afj ¥4:2;1~‘ ,

1 A
THORROWER /[, NRRY STUOLARD AUGUST 12, 1988 DATE

2) -

BORROWER DATE
N

BORRGWER DATE
4) o) L

BORROWER BATE,

(AR R e A AR A R AR A AR R AN A RN AR R Atk b AR R AR A AR RA AR RN AR AR R

STATE QF ILLINQLS

55,
COUNTY OF COCK

I, THE UNDERSTGNED a natary public in-and for the said County,
ln the State afarvasaid, DO KEREBY CERTIFY that _LaRRY SupDARY. A WIDOWER

. personnally known to o~ ko be the same
parson whose name _Jg subscrided co che foregoing instrumcnt; appearsd befors
me this day in person, and acknowledged that ha signed, Zea)2d and
del{vered the said inscrumanc as NI free and voluntary ict, for the
uses and purposas therein sec foreh.

NIEIEEIEN

Glven under my hand and afficial seal, chis 120H day of  AUGUSY CER L

' M
v 3 v b
, '._ ., \.J . (,} K

11/21/80 i
Cummission Explras:., '~ —

This lnscrumant was prapaved by HERL'IAGE MORUGAGE COMPANY

: e NAME
1000 E, l1LlTH. STREET, CHICAGD, ILLINOIS 6062%“

ADDRESS

£S986ILRE




