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MORTGAGE
88369183

July 1988 , by and between

v

THIS MORTGAGE 15 made this __23th tay of
eveLYR 8. REETN" 'MARRIED 1O JAMES B. KLEIN

sk

(hereinalter, whether one or more, referred 10 as the “Mortgagor™), and Shearson Lehman Mongage Corpornttion
acorportion ofganized and existing under the laws of the State of Defaware, whaose address is 1200 B, Highland Avenue,

Sun Bernardino, Califozae 92900, us Morigagee hereunder.

I The Agreemens siomgagor sncd Shearson Mongage huve entered intoa "Sheamon Home EqQuity Credit Account ARreement or Revolving
Term Hauity Loan Now ‘af cven dite herewith, 3 now extsing or hereafier amended, renewed or extended (the “Agrecment’) pursuant o
which Shearson Mortgage bas/eaablished for Borrower’s beneflt (as the term “"Borrower™ is defined below) a credit account withy Shearson
rrtgage (the “Credit Avcomnt”r. Ve obligations of the Borcower under the Agreement ace sccured by this Morgage, and the Agreement contains
pgovisions regarding, among Otheraathgy, advances, the revolving nature of crediy, usg Of proceeds, Promise to pay, maximum amounts of credic

ICOE MMM M08 M 05 W XK DR IO MR 0E W KX

snding, Joan sdvance procederes the variable interest mte, uther finance charges it |
1 Agreement is Incorporated herein by aiis reference and is made a part of the Mortgage. The terms of thie Agreement and any owher agreement

Derween the parties are expressly Incoiporared Into each other and this Mortgage as though fully set forth therein and hereln. All caplalized
rms conmined in this Mortgage, unless coierwise apecifically defined, have the sante meaniog as in the Agreement. All advanees made pursuant

o
= the revolving cfedit arrangement, establisbied) under the Agreement, shall have the same prioedty as 1T made e dme of reconding of
E*"““ Marigage. * & Sb INITIALS INITIALS

1 2. Security la considesstion of Shearson Morpage extending credit pursuant to the Agreement, and the funding thereof, and
?;hthcr ROt andd valuabie consideration e receipy and sutliclency of wiiich is hereby acknowledged, Mortgagor icrevocibly mor(gages, graats
COOK

s conveys o Shearson Moriguge. its successors and asogny the following deseribed property locawed In the County of
WSte of Nlinois;

SEE EXHIBIT "A" ATTACHED HERETO AND MADZ A PART HEREOF.

First Am

88369183

which has a properly address of:
113

{(Sireet)

GLENCOE, ILLINOIS 60022
(Chy)

(State and Zlp Coxle)

LN, 05-07-205-026

TOGETHER wihth all improvemenis aow op hereafier crected on such property, and all casements, rights, appurienances, fents

(subjeet however o the rights and authorities glven under this Morigage to Shearson Mongage w collect and apply such renty), Issues, proflts,
royalties, minenal, oil st gas righes and profits, water, waler pighis, and water stock, andd al fixtares now or hereahier stached to such propeny,

abl of which, including replacementy and additions thereto, shiall be deemicd 10 be and remain a part of the propenty covered by this Mortgage;
and all of the forcgoing, wrether with such property (or the leasehold estate, I 118 Mongage 13 on o leaschold) are referred 0 b this Mortgage

as the “"Propeny™;
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Unless Shearson MunUmeQcEc[l wthul«Aleﬁ}inQ E”‘M‘ l.lr pnﬁvcdiﬁu principal shall not

extend or ppsipone the due date of any payment Gincluding the final payment due on the Maurity Date) owing under the Agreement or change
in the amount of any such payments.

10, Hxtension Not a Release I Shearson Maortgage grantis an extension of the tithe for payment of the sums sccured by this Morigage o
Yo who is MORgagor's successor in imerest, the extension shall nat operate 1o release, In any manner, Mortgagor's liabillty or the liabiliny

Of Montgagor's successors in interest. Shearson Mongage shall not be required to (3) commence proceedings against such successor or (b) refuse
to extend Hme for payment of the sums secured by this Mofigage by reason of any demand made by Morgagor o MORIGIRos's successors

in interest,

11, Forbearance Not a Walver Any forbedrance by Shearsan Mortgage In exerclsing any right or semedy hereunder. or olherwise
afforded by apphcabie law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurenient of insurance or
the payment of taxes or other liens or charges by Shearson Mortgage shall not be a walver of Shcarson Morigage's rght (o sccelerate the malunity

of ithe indebiedness secured by this Mortgage.

12.  Remedies Camulative, Al remedies provided in this Mtartgage are distinet andt comulative 1o any other right or remedy under this

Morgage or 1he Agreement or afforded by law or equity, and may be exercised concurrently, independently or succeasively.

13, Successors and Assigas Bound; Captions. The agreements contalned in this Mongage shall bind, and the rights hereunder shall
e 10, the especiive successors and assigns of shearson Morgge and Mongagor; sublect o the provisions of Paragraph 16. The capdons
and headings of the paragraphs of this Mongage are for convenience only aad are not 1o be used 10 inerprer of define the provisions hereof,

14, Notlee, Except for any notice required under applicable biw 1o be given in another manner, (33 any nodee ke Mortgagor provided for
iy this Moriguge shait be glven by mailing the notiee by certifled mail, retuen receipt requesied, addressed o Mortgagor at the Property address
stuled above or 1o suchooher address as Mortgagor may designate hy notice (0 Shearsan Mongage as provided in this Paragraph, aad () any
notice to Shearson Mortgage shall he given by certificd muall, return recelpt requesied, 10 Shearson Morgage's address stated above or to such
other address as Shearson Morgage may designate by notce 1o Mortgagor as provided in this Parageaph. Any notice provided for in this Mangage
shall be deemed 10 have boza given o Morngagor or Shearson Morigage swhen given in the manner designated in this Paragraph.

15, Governing Law; Severah ity Coaflicts Uhis Mongage shall be governed by the law of the jurisdiciion in which the peoperty is
located, provided tiat this provisien Zast! mon b the applicablity of Federal Jaw. 10 the event that any proviston of this Mongage conflicts
with applicable baw, such conllict shall zoraffecy other provistons of this Morgage which can be given effect without the confliciing provision,
and 1o this end the provisions of this Sy eeage are declared to be severable and separetely enforceable. In the event of any conflict between
the provistons appeacing in other documents executed in connectlon with the Credlt Account described in the Agrecment, the terms of the

Anreement shall govern.

16.  Transfer of the Property; Acceleration 2000 o any pare of the Propeny or any Interestin b s sold or transferred {or i a beneficiai
interest in Borrower is sold o transferred and Borcowet is not a naturad person) withoo? Lender's: prior written consent, Lender may, at its
option, require umediate payment in full of at sums cecesod by this Secueity Instpumdnt: However, this option shall not be excrelsed by Lender
if excrclse is prohibited by Federal law as of the date ¢f Clis Securliy Instrument. o § o jjcans

LOLpAL 20y

17 Acveleration; Remedicos If any Joan advance at<ay aothee amounts owedd 1o Shearson Morigage under the Agreement is not pald
when due, or if Botrower breaches any uther proviston of the aj reemient, ar (8 Stactgagor fails w pay any sum, whth lnterest thercon, advanced
tn accordance with this Morigage 10 protect the secucity of this Muigege or if Mortgagor fails to perform any of Mortgagor's obligulons ot
otherwise breaches any provision of this Morngage, Shedarson Morngage ay, at ils option and without naotice, declare all of the sums securcd
by this Morigage (o be knmedinely due and payable swithout further asvaadd, and Shearsan Morigage may invoke the power of sale, if permitied
by local law, and any other remedies permitied by applicable iw. Shearsco Yongage shall be entitled to coliect all reasonablc costs and expenses
incurred i pursalng the remedies provided in ois Paragraph, Including, Gurenot Imited to, court costs amd reasonable attorneys’ fees.

Lender shall give notlee to Borrower prior to aceeferation following dorvocer’s breach of any covenan) or agreement 1n thils Security
{nstrument (but not prios 10 acecleraton under parageaphs 16 0td 17 unless appic ole law provides otherwise). The notice shall specify: (a)
the defmle (B3 the action required 1o cure the defanlt; (€3 a date, not less than 30 (s rom the date the nadice Is given to Borrower, hy which
the default must be cured; and ) chae Gillure 10 cure the default on or before the datc apecified In the notice may resull in acceleration of
the sums secured by this Securhy Instrument, foreclosure by judicial proceeding and sale o the Pesperty. The notice shall further inform Borrower
of the fight to reinstite afte e sweceterition and the sight to assert o the treclasure procecdlig e nonsexistance of a default orany owher defense
of Borrower w aveelenpion and forectosure. 10 the defauit is not cured on or before the date Gpe sified in the notlee, Lender at its option may
require immediate payment in full of all sums secured by this Sccurity Instrument without 1ertbO8 demandd and may foreciose 1his Sccurity
Insrumesnt by judichd procecding. Lender shall be entitled ta collect sl expenses incurred in puisuice the remedies provided in this paragraph
19, Including, bt not limited to, reasonable attorneys' fees and costs of title evidence.

Shearson Morgage shall detiver o the purchaser Shearson Mortgage's deed conveying the Praparly sosold without any covenant or
warcanty, express or implied. The tecitals in Shearson Morigage's deed shall be prima Fcie evidence of the v ih o the siatcments made therein.
Sheaeson Mortgage shall apply the proceeds of dhwe sate In the followling order: () to all reasonable costs a1.d ey peases of the sale, including,
but not limited w, reasonable attomey's (ves and costs of Htle evidenee; (b) to all sums secured by this Mortgese, wtd (¢} the excess, if any,

10 the person or persons legally crcided thereta.

TO the extent pecaiitted by law, we hereby wilve the benetit of all homestead, dawer, Custesy, appralsenvent. vioation, redemption,
relnsutement, sy, exXiension, examination, and mosorium kiws now existing ar hereafier enacied and any mgaht 1o have Ui Hropeny marshalicd

upon any foreclosuse.

.. 18, Asalgnment of Reats; Appolntment of Recoiver: Shearson Mortgage In Possosslon. As additional security hercunder, Morgagor
herehy assigns o Shearson Mafigage the rents ol the Propeny, provided that Mongagaor shall, pror o an acceleriion of the sums secured., -
by this Morgage of abandonment of the Property, hive the rght o collect and rediin sticls cents 28 they become due amt payable. )\.
Upan an accelermdon of the sums secured by this Mortgage or sbandonment of the Property, Shearson Murtgage, I persar, by agcnf i
or by judiclally appofnted receiver shatt e ecatitled o chier upon, ke possession of and manage the Property and w collect the rents of the 8
Property including those past due. ALl rents collected by Shearson Mortgage or the receiver shall e spplied fiest 1 payment of the costs of
management of the Propeety and collection of rents, lncluding. but not Hmited 1w, recetvers fees, prembhims on recelver’s bonds and rcamnal:lc,, N
attoeneys’ fees, andd then 1o the sums secuted by this Morigage. Shearson Mortgage and the recelver shall be liable 1o account only for those:” i

rents actually recelved.

19, Reconveyance Upon payment of all sums secured by this Morigage, Shearson Mortgage shall execute and dediver « Mortgagar sn
Instrument i revordable form evidenciog the satsticotlon of this Mongage Morgagor shall pay all cosis and expenses incurced 1n connection
with the prepataion and recording of such insirument,

24
Maortgagor s asddress shown above.

Recquests for Notces Morgagor reqguests that coples of any notice of defialt and sale be sent 1o Monigagor's reafdence address or
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UNOFFICIAL €OPYs

EXHIBIT B
(Prior Encumbrances and Other Liens)

Senior Liens to Shearson Lehman Hutton Mortgage Corporation

MORTGRGBE DATED JAMUARY 13, 1988 AND RECUDRDED JANUARY 20, 1985 AS
DOCUMENT NQ. 88029447 IN THE AMOUNT OF $%0,000.00 MADE B8Y EVELYN
3. KLEIM MARRIED TO JAMES B, KLEIN TO SERVE CORPS MORTGAGE
~8SOCIATES ANMD THE TERMS AND CONDITIONS THEREOF.

»3SIGNMENT OF MORTGAGE BY SERVE CORPS MORTGAGE ASSOCIATES TO
CLYDE FZIDERAL SAVINGS AND LDAN ASSOCIATION RECODRDED ON JANUARY

20, 1?84 &S OOCUMENT NO. 88029s&79,

Junior Liens to Shearson Lehman Hutton Mortgage Corporation

PA9402
(04/88)
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EXHIBIT A
(Property Description)

THE WESTERLY {1Q FEET (MEASURED ON mA2EL AVENUE) OF LOT ® aND
ZOUTHERLY 34 FEET (MEASURED ON OGREEGNLOOD AVENUE) OF WESTERLY 110
FEET OF LOT 9 IN BLOCK 32 IN VILLAGE OF GLENCQE SUBRIVIRION QF PARTS

OF SECTION 8, ¢, 7, B, TOWNSHIP 42 NORTH, RANGE |3 £aST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

PA9AC] (4/87
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