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This instrument was prepared by:
18T NAT'L. BX, OF HOFFMAN ESBT,

(Namae)
2200 W, HIBBINE RAD,

{Address)
MORTGAGE HOFFNAN ESTATES, IL 80186
) W.& S e AUBUST 15,
ggTHIS MORTOGAGECSecyrk g s MHETEH S "ND - PAMELA Do RMITCHELLy - his wife
ks chui"‘l’éﬂﬂﬂ#%" '3
“FIRST NATL BK OF  HOF! l-HN esTaABpyower™). This ger.unw Instrument is given to
THE UNT- 20 STATES OF AMERICA . which is organized and existing
unglsf gh e BY S TGGINS ROAD  HOFFrMAN ESTATES;  IL - doyphose address is
FIVE HUNDRED THIRTEEN THOUSAND &ND 80/100 -

Barsawar s vice Jesdunadis i ng iwwd auri of 519,000,00
Daolars tUS. S .o insanaes ). This deby is evidenced by Burrower's note

dated the samie date as this Security IQHGEREE Nﬁ"“ 71o%lich pruwdc\ fur monthly payments, wich the fult debe, if not
paid earlier, due and payable on ool This Security Instrumen
secures to Lender: 1a) the repayment of the debe zvidediced by the Note, with interest. and all repewals, exiensions and

modifications; (by the paymencof all other sums, wit’i finterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (o) the performance of Borrower s tovenants and agreements under this Security Enstrument and

the Note For chiggprpose. Borrowers does hereby mortgage, grant and convey to Lender che following described praperey
Counry, Tilinnis:

. ("Lender").

focated in
LOT 5 IN BYRON J, MAY'S SUBDIVISION, B7ZIMG A BUBDIVISION OF LOTS %1
TO 15, INCLUSIVE, IN OAHDENE, BEING A SU/PuIVISICN IN FARTS OF THE WEST
4/2 OF SECTION 2 AND THE WEST 41/2 OF SBECTY0'. 3, TOWNEHIP 42 NORTH,
RANGE O, EAST OF THE THIRD PRINCIPAL NEHIDaAM ACCORDINB TO THE PLAT
THEREOF RECORDED FEBRUARY 3, 18684 ASB DGGUHENT NY'3RER 18,037,838 IN
COOK COUNTY, ILLINCIS

PIN # 0D1-02-300-035

BARRINSTON Hills. I1.
]Slreell [Civy)
"Property Address™ )y,
{Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oitand gas rights and profits, water rights and stock and all fixcures now or hereafrer
a part of the property. All replacements and addicions shall also be cavered by this Security lastrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borcower warranes and will defend generally che titde to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY | NSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

ILLINDIS —single Family—-FNMA/FHLME UNIFORM IXSTRUMENT Ferm 3014 12/83
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If Lender required mortgage insurance as a conditdon of making the loan secured by this Security In-
strument, Borrower shall pay che premiums required to maintain the insurance in effect unvil such time as a requirement for
the insurance terminares in accordance with Borrower's and Lender’s written agreement or applicable Jow.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior w an inspection specifying reasonable cause fur the inspecrion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnadon ur other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shull be paid to Lender.

In the event of a ol whing of the Propesry, the proceeds shall be applied to the sums secured by this Securiry
Instrument, whether or not then due, with any excess paid to Borrower, 1n the event of a partial taking of the Property, unless
Borrower and Lender atherwise agree in writing, the suims secured by this Securiry Instrument shall be reduced by the amount
of the proceeds multiplied by the following Fraction: (a) the total amount of the sums secured immediately before taking,
divided by (h) the toir market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower,

1 the Propery is abandoned by Borrower, ot if, after notice by Lender 16 Borrower that che condemnor offers to make
antaward or settle Sebsim for domages, Borrower fails to respond to Lender within 30 days after the date the nutice is given,
Lender is authorized to/coltect and apply the proceeds, ar ics option, either to restoration or repair of the Property or to the
sums secured by this Selurty Instrument, whether or not then due,

Unless Lenderanc Bovrower otherwise agree in writing, any applicativn of proceeds to priacipal shall not extend or
postpune the due date of i iwiathly payments referred o in paragraphs | and 2 or change the amount of such payments.

10. Bosrower Not Kelvared; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amuortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of
Burrower shall not operate to reicase the liability of the original Borrower or Borrower's successors in interese. Lender shall
not be required to commence proceedings azainst any successor in interest or refuse 1o extend time for payment or otherwise
modify amortization of the sums securcd Ly this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forSearance by Lender inexercising any right or remedy shull not be a waiver of or
preclude the exercise of any right or remedy.

1i.Successors and Assigns Bound; Juiitond Several Liability; Co-signers. The covenants and agreements of this
Secueity Instrument shall bind and benefir the wedozssors and assigns of Lender and Borrower, subject 1o the provisions of
parageaph 17, Borrower's covenants and agreements saall be joint and several. Any Burrower who co-signs this Security
Instrument but does not execure the Note: () is co-siziing rhis Secority Instrument only to mortgage, grant and convey chat
Horrower's interese in the Property under the terms of chisCecurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security lastrument; and (<) agrees (hae Lender and any other Borrower may agree w excend, modify,
forbear or muke any asccommodations with regard w thetesns of this Security Instrument or the Note withour rhat
Borrower’s cunsent.

12, Loan Charges. If the loan secured by this Security (nsfrument is subject 10 a law which sers maximum loan
charges, and that law is finally interpreted so that the interest or oibZr 1ban charges collected or o be collected in connection
with che toan exceed the permiteed limits, then: (2) any such loan chasgs shal) be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected friom Bersrower which exceeded permicted limits will be
refunded 1o Borrower. Lender may chovse to make this refund by reducisig the reincipal owed under the Note or by making a
direct payment to Borrower. f o refund reduces principal, the reduction will 'se triated as a partial prepayment without any
prepayment charge under the Note.

13. Legistation Affeciing Lender's Rights. If cnactment or expiration of 7,.0licable laws has the effect of rendering
any provision of the Note ur this Security instrument unenforceable according ro irsaerins. Lender, acits option, may require
unmediate puyment in full of all sums secured by this Security Instrument and may invoke any remedies permitced by
paragraph 19.f Lender exercises this aption, Lender shall take the steps specified in the secoad paragraph of paragrapb 17.

14. Notices. Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by
inailing it by first class mail unless applicable law requires use of another method. The notice shall e directed wr the Properrty
Address orany other address Borrower designates by natice to Lender. Any notice to Lender shail be ziven by first clags mail

ta Lenders address stated berein or any other address Lender designates by notice to Burrower, WSy norice provided for in

this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as proviaed in this paragraph.

15. Governing Law; Severabilicy. This Security Instrument shall be governed by federal Jare ind the law of the
jurisdiction in which che Property is located. In the event that aby provision of clause of this Security Instouprent or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given eifect withoot the conflicung provision. Tuo this end the provisions of this Securiey Instrument and che Note are
declured to be severable.

16. Borrower's Copy. Borruwer shall be given une conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in e s suld oo rransferred (or if a beneficial interest in Borrower is sold or rransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its uption, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this oprion shall noc be exercised by Lender if exercise 1s prohibired by federal
faw as of the dare of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed wirhin which Borrower must pay all sums secured by chis
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wichuut furcher notice ur demand on Borrower.

18. Borrower's Right to Reinstate. If Burrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued ar any time prior to the earlier of: (3) § days (or such other period as
applicable law may spedity for reinstatement) before sake of the Property pursuant o any power of sale contained in this Se-
curity lnstrument; ur (by entry of o judgmeny enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of sny ather convenants or agreements; () pays all expenses incurred in enforcing this Security Insirument,
including, but not limited 10, reasonable atorpeys’ fees; and (d) kes such acrion as Lender may reasonably require to as-
sure that the lien uf this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums
sccured by this Securiey lasteament shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o
reinstate shall noc apply in the case of acceleration under paragraphs 13 or 17,

I
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