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ARTICLES OF AGREEMENT FOR DEED - Iy
ey N
1. BUYER, JOHN & JANET COLLINS, or their nominee, :
Address 11229 Timberview Lane, LaGrange

Cook County; State of 2I}linois

Mo —

re
A GLORIA B C SEDAVCHEVIGH/
purchase, aund SELLER, __ NICK TEPAVCHEVICH/First National Baunk of

) T LaGrangout/a-y523
Adlress 620 W. Burlington Avenue LaGrahge

5

Cook County; State of 11llinois

agfees to sell
te Buyet at the PURCHASE PRICE OF TWO NUNDRED TWENTY-FIVE TQUSAND
(s 225,000:00

Nyl

) the PROPERTY commonly known as 9200 W. 47th Street
Brook[ield Illinois
/e, r and legally described as

follows:

LOT} 14 AND 15 EXCEPT '"HAT PART OF LOT 14 LYING EAST OF A
LINE 2 INCHES WES” OF AN EXISTING CHAINLINK FENCE, SAID LINE
INTERSECTS TIHE NORLY LINE OF LOT 14 AT A POINT 44.57 FEET
WEST OF THE NORTIFEATT CORNER THEREOF NKND INTERSECTS THE
SQUTH LINE OF LoT 14 AT A POINT 44.11 FEBT WEST OF THE
SCUTHEAST CORNER, IN AETHUR T. MC INTOSH'S CONGRESS PARK ﬁ
FARMS BEING A SUBDIVISTION CF THE SOUTHEAST 1/4 OF THE B
SOUTHWEST 174 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, !
EAST OF THE THIRD PRINCIF ML MERIDIAN, IN COOK COUNTY, ) i
ILLINDIS. B-6%- 2377 -1 '
O 2

"the pretaises") -

with approximate lot dimensions of

(hereinalfter referread Lo as

-——

In addition, the Seller shall convey by Fioper Bill of Sale;

at the Second Closing,

2p602088

Title to the fixtures af Tnatalled,

and Titie to the Personal onperty enumeraLedlﬂiKﬂZ‘ﬂIﬂHHﬂHﬁ 'i

AMNIEN, or listed herein below. - , .f
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All of the foxeyoing items shall be left on the premises - :
. * ' . ’

axe included in the sale price, and shall be'éransferred to

the Buyer by a Bill of Sale at Uhe time of final closing .
2. THE DBEED: '
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a.

If the Buyer shall first wmake all the Payment and

perform 'all the covenants and agreements in this agreement

required to be made andg performed'by sald Buyer,' at the time
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and in the manner hereinafter set forth, Seller shall convey
or cause to be conveyed to Buyer (in joint tenancy) or his

L
nominee, by a recordable, stamped general Warranty/Trustee's Deed.

deed with release of homestead rights, good title ﬁo the
premises subject only to the following “pefmitted'exceptions.“
if any: {a) General real estate taxes not yet due and
payable . (b} Special assessments confirmed after this
contract Gate; {c) Building, building line and use or
occupancy restrictions, conditions and covenants of record;
{d) Zoning lewsé and ordinances; (e} Easements for public
utilities; (f) _Prainage ditches, feeders, laterals and
drain tile, pipe or-olher conduit; (g} If the property is
other than a detached, single-fami1§ home: party walls,
party wall rights and agrzZruents; covenants, conditions and
restrictions of record; terns, provisions covenants, and:
conditions of the declaration of condominium, if any, and
all amendments thereto; any easemeits established by or
implied from the said declaration of ‘condominium or amend-
ments thereto, if any; limitations and condltions imposed by
the Illinois Condominium Property Act, if espslicable; installments
of assessments due after the time of possessior and easements
established pursuant to the declaration of condoininiam.

b. The performance of all the covenants and conidftions
herein to be performed by Buyer shall be a condition pre-
cedent to Seller's obligation to deliver the deed aforesald.

3. INSTALLMENT PURCHASE: Buyer hereby covenants and agrees
to pay to Seller at ©ffice of Seller

s O to

such cother person or at such other place as Seller may from
time to time designate in writing, the purchase price and
interest on the balance of the purchase price ramaining from

time to time unpaid from the date of initial closing at the
rate of Ten and three quarters

percent (10~3/4) per

annum, all pavable in the manner following, to wit:

XAXXXXXRXKRRARAXAXXLKR
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{b) At the time ot the initial closing, the sum of §
' $45,000.00

+ Plus or minus prorations,
" 4f any, a3 is hereinafter provided: -

{c) © The balance of the purchnne price, to wit} $

51892390.00 to he paid in equal

monthly

inatallmenta of 51 827.42

o . eaoh. com-ncing on the

lBt da}' Of - - septemr . < . » " 19 88 . and

on the iskt ' ~day of each month thareafter until -

L

the purchase price is pald ip £u11 ("Inntallmnnt Pnyments“)i

(a} The final payment uf ches putchaae price and all
accrued hut unpald interest and uther chargen as hereinafter

provided, if not soon paid shall b‘ “ue on the _ 18% -

August , 19 93 v

day of

(e} Al1 payments receivad hefaynden saall be'appiigd'
in the Eollowing'order of p:ioripyt first, to interest
accrued and owing on the unpaid'principal balaice of the
purchase price; seacond, to pay baforo dolinqucnt aJ¢ taxes
and asgessments which aubsequent ‘to the date of thia Acvea=-
ment may become a lien on the premlsel: third, and to pay

inaurance premiums falling due after hha date of this Agree-

ment; and fourth, to reduce said unpaid_pr;ncipal balance of
the purchase price; e Y L

Tt

(£} Paymants of principal and iptn:qng'g9'8q11-x shall

be received not in tenancy in coﬁmon, but ln Joint tenaqéy

P e
. Vg

4, CLOSINGS:. The "initial elo:ing shall occnr on Auguat I
19 88

with the right of survivorahip.'

RS B .‘.

{or on the date, if any, to which’ luid date is

extended by reason of subparag:aph 8(b) . at B“YCI" Ahtorney 5

b,
OEflce » “"Final qloning shall
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occur if and when all covenants and conditions herein .
performed by Buyer have been so performed.
5. POSSESSION: Possession. shall be granted to Buyer

DAMMMERME ON august § b Cf/@/ ﬂf . 19_88

provided that the full down payment minus net prorations due

in favor of Buyer, if any, has been pald to Seller in cash
or by <ashier's or certified check on the initial closing
date, and furtherx pfovided that Buygrlén such initiﬁl closing
date is oZbh~rwise n&t in default hereunder.

6. PRIOR MORTGLGES:

{a}) Seller rszerves the right to keep or place a
mortgage or trust dced (“"prior mortgage”} against the title
to the premises with a-bilance including iﬁterest not to
exceed the balance of thel puichase price unpaid at any time
under this Agreement, the lier of which prior mortgage
shall, at all times notwithstanrfing that this Agréement is
recorded, be prior to the interest that Buyer may_have in
the premises, and Buyeyry expressly ag‘eas upon demand to
execute and acknowledge togethex with Seller any such
mortgage or trust deed {but‘not the notes rerured thereby) .
No mortgage or trust deed placed on said premises shall in
any way accelerate the time of payment providgd_ﬁor in this.
Agreement or provide for payment‘of any amount, eitha£
interest or principal, exceeding that provided for ﬁndur
this Agreement, or otherwise be in conflict with the terms
and provisions of this Agreement, nor shall such mortgage or
trust deed in any way restrict the right of‘prepayment; if
any, given to Buyer under this Agreemant.

{b) Seller shall from time'to time, but not lesa
frequently than once each year and anytime Buyer has reason
to believe a Qefault may exist, éxhibit to Buyer recelpts:
for payments made to the holdere of any indebtedness secured

by any such prior mortgage. i ) L

(el In the event Seller shall fail to make any paywment
“—
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on the indebtedness secured by a prior mortgage or shall
suffer or permit there to be any other breach or default in
the terms of any indebtedness or prior mortgage; Buyer shall
have the right, but not the obligation, to make such payments
or cure such default and to offset the amount so péid or
expended including all incidental costs, expenses -and
attorney’'s fees attendant thereto incurred by Buyer to
protect / Buyer's interests hereunder from the unpaid balance
of the purchase'priqg or from the installment payments to be
made under chie hgreémgnt. -

7. SURVEY: Pricocs to the initial closing, Seller shall
deliver to Bﬁyer or his agent a spotted survey of the
premises, certified by a licensed surveyor,'having all
corners staked and showlng-all improvements existing as of

this contract date and all (esrements and building lines.

TITLE:
fifteen (15) days

{a) At lease owenpbpubssbasssulas D) ior to the intial
closing, Seller shall furnish or cause to be €farnished to
Buyer at Seller’'s expense an NGESRLBLNESGMHNNEY s o¥ JNDVNGIS
L N T T
BANANYM AN o n i tent 1asued by a title insaronce
company licensed to do business in Iliinois, to issue a
contract purchaser’s title insurance policy on the current
form of American Land Title Association Owner's Policy (or
equivalent policy)} in the amount of the purchase price
covering the date hereof, subject only to: (1) the general
exceptions contained in the policy, unless the real estate
is improved with a single family dwelling or an apartment
building of four or fewer residential units; {2) the “per-
mitted exceptions" set forth in paragraph 2; (3) prior
mortgage permitted in paragraph 6;. (4) other.%itle ex-
ceptions pertaining to liens or encumbrances of a definite

-5
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or ascertainable amount, which may be removed by ihe payment
of money and which shall be removed at or prior to the
initial closing and {53) acts done or suffered by or-judg—
ments against the Buyer, or thbse claiming by, through or
under the Buyer.- . ' '

(b} If the title commitment discloses_unpefmitbed
" exceptions, the Seller shall have thirty . (30) days from the
date ol celivery therecf to have the said exceptions waived,
or to havs \the titlg insurer commit to insure against loss
or damage «hut may bé caused by such exceptions And the
initial closing shall be delayed, if necessary, during said
30 day period to allow Seller time to have said exceptions
waived. If the Seller fails to have unpermitted exceptions
waived, or in the alternsitive to obtain a commitment for
title insurance specified alurve as to such exceétions..
within the specified time, tne Buyer may terminate the
contract between)the parties, or way elect, upon notice to
the Seller within ten (10) days afites the expiration of the
thirty (30) day period, to take the tirtle as it then is,
with the right to deduct from the purchate price, liens or
encumbrances of a definite or ascertainable aiount. If the
Buyer does not so elect, the contract between the parﬁies
shall become null and void, without further action ~ 7 the
parties, and all monies paid by éuyer hereunder shall ba

refunded.

(c) Every title commitment which conforms Qith sub~
paragraph "a" shall be conclusive evidence of good title
therein shown, as to all matters insured by the policy,
subject only to special exceptions therein stated.

(d) I€f a Special Tax Search, Lien Search, a Judgment
Search or the title commitment disclose judgments against
the Buyer which may become liens, the Seller may declare
this Agreement null and void and all earnest money shall be
forfeited by the Buyer. .

(e} Buyer‘s taking possession of the preﬁises shall be

-f-
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conclusive evidence that Buyer in all respects aq;epts and
is satisfied with the physical condition of the premises,
all matters shown on the survey and thé condition qf.title
to the premises as shown to him on or before the initiail
closing. Seller shall upon saidrdglivery of possession have

no further obligation with respect to the title or to

furnish further evidence thereof, except,that'Seller shall

remove zay exception or defect not permitted under paragraph

8 (a} resulting fxom acts done or suffered by, or judgments

against the Seller,
9. AFFIDAVIT U¥. TITLE: Seller shall furnish Buyer at or

" prior to the initial closing and,.again, prior to final
closing with an Affidsvit of Title, _ covering said dates,
subject only to those permitted exceptions set forth in
paragraph 2, prior mortgages permitted in paragraph 6 and
uwnpermitted exceptions, if any, =2s to which the title
insurer commits to extend insuranr; in the manner specified
in paragraph 8. 'In the event title %o the property is held
in trust, the Affidavit of Title requized to be furnished by
Seller shall be signed by the Trustee and <n2 beneficlary or
beneficiaries of said Trust. All parties shsil execute an
"ALTA Loan and Extended Coverage Owner's Policy Staﬁement"

. and such other documents as are customary or raqutreé by the

issuer of the commitment Eor title insurance.

A R IR YO RN K KK X XXX X
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11. PRORATIONS: chisbiiidii@diibinaabie, general taxes, associa-
tion assessments and, }f final meter readihgs ¢cannot be
obtained, water and other utilitieg shall,bé,adjusted ratably
as of the date of initial closing. Reallﬁstate taxes for

the yeaf »f possessicn shall be prorated as of the date of
initial <losing subject to reproration upon receipt of the

.

actual tax will.

m&mmwm%m

Pkttt i gt itk

12. ESCROW CLOSING: st Fthe election of Seller or Buyer,

upon notice to the other party not less than five (5) days
prior to the date, of either tb= initial or final closing,
this transaction or the conveya:wg'ccntemplated hereby shalil
be made through escrow with a titls company, bank or otherxr
institution oxr an attorney licensed c¢v do business or to

practice in the State of Illinois in accoraance with the

general provisions of an escrow trust covering articles of
agreement for deed consistent with the terms ol -this Agreement.
Upon creation of such an escrow, anything in this Agteeinent

to the contrary notwithstanding, installiments or pavrents

due thereafter and delivery of the Deed shall be made “tirough

lender's escrow, shall be paid by the party requesting it.

escrow. The cost of the escrow including an ancillary money %%
13. SELLER'S REPRESENTATIONS: gs

(a)} Seller expressly warrants to Buyer that no notice

from any city, village or other governmental authority of a

dwelling code violation which existed in the dwelling

structure on the premises herein described before this

Agreement was éxecuted, has been received by the Seller, his
one (1) year

principal or his agent within diNmeflibdeidduidd of the date of
execution of this Agreement. '

-8~
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(b) Seller represents that.all equipment anﬂ'appliances
to be conveyed, including but not limited to the following,
are in operating condition: all mechanical equipment;
heating and cooling equipment; water heaters and softeners; -
septic, plumbing, and glectricallsystems; kitchen equjipmfent
remaining with the premises and ény miscellaneous mechanical
personal property to be transferrred to ghe Buyer. Upon the
‘Buyer's-rnquest prior to the time of possession, Seller
shall denoustrate to the Buyer or his representative all
said equipmerc. and dpon receipt of written notice of déficiency
shall promptly ‘ard at Seller's expense correct the deficiency.
IN THE ABSENCE Or WRITTEN NOTICE OF ANY DEFICIENCY FROM THE
BUYER PRIOR TO THE DIATE SPECIFIED FC}R INITIAL CLOSING IT
SHALL BE CONCLUDED THAT - -Ti® CONDITION OF-THE ABOVE EQUIPMENT *
IS SATISFACTORY TO THE BUYSPF LWND THE SELLER SHALL HAV;E_NO
FURTHER RESPONSIBILITY WITI REFZ:.PE‘ICEVTHERETO.

(cy Se}ler agrees to leave the premises in broom cleén
condition. All refuse and personai rroperty not to be
delivered to Buyer shall be removed ficm the premises at
Seller's expense before the date of initial closing.

14, BUYER TO MAINTAIN: Buyer shall keep the 4mprovements
on premises and the grounds in as good repair and cendition
as they now are, ordinary wear and tear excepted. Buvyer
shall make all necessary repairs andArenewals upon said
premisés including by way of example and not of limitation,
interior and exterior painting and decorating; window glass;
heating, ventilating and air conditioning equipment; plumb-
ing and electrical systems and Eixﬁures: rocof; masonry
including chimneys and fireplaces, etc. If, however, the
said premises shall not be thus kept in goed repair, and in
a clean, sightly, and healthy condition by Buyer, Seller may
either (a) enéer same, himself, or by their agents, servants,
or employees, without such entering causing'or.constituting
a termiqation of this Agreement or an interfeéeﬁce wiih

-9~
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Buyer's possession of the premises, and make the necessary”

_"“

T T e m————_ W gt g, 0 0
L ¥

repairs and do all the work reguired to place said premises

. ;e
.

in good repair and in a clean, sightly, and healthy condition,
and Buyer agrees to pay to Seller, as so mhch,additiqpal
purchase price for the premises..the expenses of the Seller
in making said repairs and in placing thg premises in a
clean, suightly, and healthy condition; or (b) .notify the
Buyer to 2xe such repairs and to place said premises in a
clean, sightily, andzhéalthy condition within thirty (30}
days of such noZize (except as is otherwise provided in
paragraph 21), and, vpon default by Buyer invcomplying with
said notice, then Seller may avail himself of such rémedies
as Seller may elect, if =py, from those that are by this
Ngreement or at law or equity provided. . -

15. FIXTURES AND EQUIPMENT: At-the time of delivery of
possession qf the premises to Buygr, Buyer alsc shall
receive possession of the personal exrperty to be sold to
Buyer pursuant to the terms of this Agl‘eement as well as of
the fixtures and equipment permanenély attaclied to the
improvements on the premises, bult until paymani: in full of
the purchase price is made, none of such personal property,
fixtures or equipment shéll be removed from the premis=s
withou£ the prioxr written consent of the Seller.

16. INSURANCE:

.(a) Buyer shall from and after the time specified in
paragraph 5 for possession, keep insurance against loss or

damage by fire or other casualty the improvements now and
hereafter erected on the premises with a company, or companies,
reasonably accepted to the Seller, in an amount not to be

less than $185,000.00. Buyer shall also furnish flbod .
insurance, if applicable.’ Such’ insurances shall be fof the

benefit of the .parties heretoc, and the interest of any mortgagee,

..
N St T
F A e bR
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or trustee, if any, as their interest may appear.  .Such
policy, or policies, shall be held by Seller, and Buyer

ghall pay the premiums thereon when due.

{b) In case of lpss of or éamage to éuqh improvements,
whether before or after posseésion_ié gliven heréun&erf any
insurance proceeds to which either or both of the parties
hereto shall be entitled on account thereof, shall be used
(i) 3in the event the insurance procéeds are sufficienp to
fully reconstcrvav or‘fgstore such improvements, to pay for
the restoration or reconstruction of suéh damaged or lost
improvement, or (ii) 4w the evenﬁ the insurance praceeds arg‘ '
not sufficient to fully reconstruct.or restore such improvements,
then the proceeds o0of insurance ghall be applied to the -
unpaid balance of purchase prile, |
17. 'IAXES AND CHARGES: 1f shall pe Buyer's obligation to
pay at Buyer's expense immediatel;,nhun due and payable and
prio% to the date‘when the same shﬁlx become delingquent all
general and special taxes, special agsessuents, water charges,
sewer service charges and other taxes, fees, liens, AR
Rl e NN ISP o Or herunfter levied
or assessed or charged against the premises or any part
thereof or any improvements thereon, including those'nnretofore

due and to furnish Seller with the origihal or duplicate

Vi wmr R
A b

receipts therefor.

b 4 S —— e 72 T
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19. BUYER'S INTEREST:

{a) No right, title, or interest, legal or egquitable,
in the prenises described herein, or in any part thereof,
shall vest up the quer until the Deed, as herein provided,
shall be delivexed to'the Buyer.

{b) In the zvent of the termination of this Agreement
by lapse of Lime, fortferiture orx oﬁhe;wise, all improvements,
whether finished or unfirished, whether installed or con-
structed on or about said piremises by the Buyer or others
shall belong to and become tlke property of the Seller
without liability or obligatioﬁ on) Seller's part to account
to the Buyer_therefor or for any pavh thereof.

20. LIENS: Puyer shall not permif &/ mechanics’ judgment.or
other lien to attach to the premises,
21. PERFORMANCE:

{a) If Buyer (1} defaglts by falling tc¢ poy when due
any single installment or payment required to be made to
Sellexr under the terms of this Agreement and such de.atlt is

thirty (30) days
not cured wlthlnxﬁiiigiiiﬁiﬁﬁﬁ of written notice to Buye:;
or (2) defaults in the performance of any other covenanc. o
agreement hereof and such default is not cured by Buyer
within thirty (30) days after written notice to Buyer (unless
the default involves a dangerous condition which shall be
cured forthwith); Seller may treat such a default as a
breach of this Agreement and Seller shall have any one or
more of the following remedies in addition to all other
rights and remeqies provided at law or in equity: {i}
maintain an action for any unpaid installments: (ii) de-
clare the entire balance due and maintain an ackion for such

amount; ,(iii) forfeit the Buyer‘'s interest under this Agree-
if necessary
ment and N

=12~
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b3 ﬁaintain an action for
possession under the Forcible Entkry and Detainer Act, sub-
ject ko the rights of Buyer to reinstate as provided in that
Act. .

(b). As additional security in the event of default,
Buyer assigns to Seller all unpaid rents, and all rents
which aCcrue thereafter, and in addition to the remedies
provided above and %n conjunction witﬁ any one of them,
Seller may coiinact aﬂy rent -due and owing and may'seek the
appointment of a_ czceiver.

{c) If default-is based upon the failure to pay taxes,
assessments, insurance, =¥ liens, Seller may elect to make
such payments and add the amount to the principal balance
due, which amounts shall becnre immediately due and payable
by Buyer to Seller.

(qa) Sellér_may impose and Buysrvagrees to pay a late
charge not exceeding 5% of any suﬁ Jdus hereunder which
Seller elects to accept after the date fguch sum was due.

(e} Anthing contained in subparagraphs' (a) through
{(d) to the contrary notwithstanding, this Aglosment shall
not be forfeited and determined, 1if within;g;xdays after

-guch written notice of default, Purchéser tenders co Seller
any installment . -

ayhmeanisleg®  UNPa id GUANSIERINRRRRGREE o £ th_e' Purchase Fcloz

and accrued interest then outstanding and cures any other
defaults of a monetary nature affecting the premises or
monetary claims arising from acts or obligations of Purchaser

under this Adreement,

22. DEFAULY, FEES: _

{a) Buyer or Seller shall pay all reasonable attorney's
fees and costs incurred by the other in enforcing the terms
and provisions gf this Agreement, including forfeiture or
specific performance, in defending anry proceeding to which
Buyer or Seller is made a party defendant (or creditor in

the event of Sellex's bankruptcy or being declared insolvent)
-13~
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as a result of the acts or omissions of the othéq'party.

(b) (1) All rights and remedies given to Buyef or
Seller shall be distinct, separate and Eumulative. and the
use of one or more thereof shall not exclude or waive any
other right or remedy allowed bf_law, unleés specifically
-waived in this Agreement; (2) no waiver of any ﬁréach or
default of either party hereunder shall bé implied from any
omissici by the other party to.take any action on account of
any similac or different breach or.default: thé payment or-
acceptance «©f _money éfter it falls ‘due after knowledge of
any breach of tihis agreement by Buyer or Seller, or after
the termination of Puyer's right of possession hereunder, or ;
after the service of ‘anv.notice, or after commencement of
any suit, or aIter final  judgment for possession of the
premises shall not reinstate, continue or extend Ehis
Agreement nor affect any such ron%ce. demand or suit or any
right hereunder not herein exprens.y waived.

23. NOTICES: Ail notices requiréd > be given under this
Agreement shall be construed to mean notice in writing

signed by or on behalf of the party giving the same, and the
same may be served upon the other parxty or lis. agent personally
or by certified or registered mail, return receipt requested,
to the partles addressed if to Seller at the address-shown
in paragraph 3 or if to the Buyer at thé,address of cte
premises. Notice shall be deemed made when mailed or sgrved.
24. NBANDONMENT: Fifteen days' physical absence by Buyer
with any installment being unpaié,.or removal of the sub-
stantial'portion cof Buyer's personal préperty with install-
ments being paid, and, in either case, reason to believe

Buyer has vacated the premises with no intent again to take

2$604E85

possession thereof shall be conclusively deemed to be an
abandonment of the premises by Bufer. In such event, and in
addition to Seller's remedies set forth in paragraph 20,

Seller may, but need not, enter upon the premises and act as

-] 44—
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Buyer's agent to perform necessary decorating and repairs
and to re-sell the premises outright or on terms similar to
those contained in this Agreement with allowance for then

existing market conditions. Buyer shall be conclusively

s o

deemed to have abandoned any personal property remainfng on-

or about the premises and Buyer'‘s interest therein shall

n ¢ harm e o e

thereby pass under this Agreement as a bill of sale to
Seller vithout additional payment by Seller to Buyer.

25, SELLEX’'S ACCBS?: Seller may make oxr cause to be made
reasonable artries uéon and inspection of the premises,

provided that /Szller shall give Buyer notice prior to any

Vet r e pem—

such inspection specifying reasonable cause therefor related -

to Seller's interest /in_ the premises.
26. CALCULATION OF IN1TERIST: Interest for each month shall. s

be syivivvirvireiinnennrrnnirianl W » avsiviiveedtsnrehmirprmivenwil

PO s TSRS SR TR T NP s PP TS T P

- ] Jof principal
Astvisamissglsldnm: calculated upon the unpaid balance due as o

' ‘ moenth precedino
the last day of the WHEOOUSSNMUMMENNY Fased upon a 360 day

year. 1Intexest for the period from tlie date of initial .
oand
closiny untii the date the tirst installment XU shall be due ‘
the date the first installment undier this agreement ia due to
payable on e ddvex dobaead ixuirbiabondo t:d aga be paid.

27. ASSIGNMENT: The Buyer shall not transfer; piedge or
f s
assign this Agreement, or any interest therein or he=sunder

nox shall the Buyer lease nor sublet the premiées, QL an% *
/without the written consent and approval o’ ‘the Seller.

part thereof. Any violation or breach or attempted viola-

en approva
be arbitrarily and

and unreasonably withheld.

tion or breach of the provisions of this paragraph by Buyer,

or any acts inconsistent herewith, shall vest no right,

er’'s wrl

title or interest herein or hereunder, or in the said

premises in any such transferee, pledgee, assignee, lesses

2V60LESS

or sub-~lessee, but Seller may, at Seller's option, declare

shall not

this Agreement null and void and invoke the provisions of

) ’!‘e

this Agreement relating to forfeiture hereof.

¢
28. FINAL CLOSING: Buyer shall be entitled to delivery of %
the Deed of conveyance aforesaid and a Bill of Sale to the

personal.property to be transferred to Buyer under this 3
final closing ' 5
Agreement at GEibeiskile vpon payment of all amounts due here~ ’ g

-15- <
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shall‘not be arbitrarily and
and unreasonably withheld.
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Buyer's agent to perform necessary decorating and repai:s
and to re-sell the premises.outright or on terms-similar to
theose cantained in this Agreement withvallowance for4then
existing market conditions. Buyer shall bg conclusively
deemed to have abandoned any personal property remaining on
or about the premises and Buyer's interesk'thereln shall
thereby pass under this Agreement as a bill of sa}e to
Seller wiihout additional payment by Seller to Buyer,

25. SELLER'S ACCES?: Seller may make or cause to be made
reasonable ‘enrucies uéon,and ingpection of the premises,
provided that ‘Sziler shall give Buyer notice prior to any
such inspection sperifying reasonable cause therefor related ,
to Seller's interest ‘in-the premises.

26. CALCULATION OF INTLPEST: Interest for each month shall.
be neivievirndeemrivineersmpwivininwin = 7 armirrvivreeiinrwirrmiaowrnivewei
N Y

’ . fof principal
sstgisesdemalelonduny: calculated upon the unpaid balance due as o

' month preceding
the last day of the IroUeRNGMARNN. ''csed upon a 360 day

yYear. Interest for the period from the date of initial

and
closing until the date the first installnentc @X¥@¥e shall he due

the date the first installment urdesr this agreement is due to

payable on moxxioebuoie Akoex xXboteoabobnidbeads wodow o be paid.
27. ASSIGNMENT: The Buyer shall not transfer, pledge or
assign this Agreement, or any interest therein or huisunder

nor shall the Buyer lease nor sublet the premiées. QL say *
/without the written consent and approval ~f the Seller.

part thereof. Any violation or breach or attempted viola-

tion or breach of the provisions of this paragraph by Buyer,
or any acts inconsistent herewith, shall vest no right,

title or interest herein or hereunder, or in the said

premises in any such transferee, pledgee, assignee, lessee

2160LE88

or sub-lessee, but Seller may, at Seller's option, declare
this Agreement null and void and invoke the provisions of

this Agreement relating to forfeiture herecf.

28. FINAL CLOSING: Buyer shall be entitled to delivery of

the Deed of conveyance aforesaid and a Bill of Sale to the

pexrsonal.property to be transferred to Buyaer under this
final closing :
Agreement at Gfisisldi® upon payment of all amounts due here-

-1~
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under in the form of cash or cashler's or certlfiéd check

made payable to Seller, in conformity with the provisions

of this Agreement.

- - - enecmavmame "
C e IR TN VAT TR

Seller Sowotnwirstemsintves shall produce and' 'r:ecgr'ci at his
expenss a release deed [or the p?ior mo;tgaée,ﬂor Bbtain a
currently dafed loan repayment letter reqlecting the amount
necessary o diséharge and release the prior mortgage.
Seller shall) . have the right to repay and discharge such

prior mortyage in wliole or in part from sums due hereunder

[rom Buyer, 'Tha roapaywent ol the prior mortgage shall be

supervised and administered by Buyer's mortgage lender, if

der

any. Upon repayment ol the prior mortgage Seller shall

receive the cancelled noe and a release deed in form
satisfactory for recording z%cll be delivered to Buyer,

Seller shall give Buyer a cred.t agalnst the balance of the"

purchase price for the cost of racorxding such release., In

the event Buyer does not have a mortgrye lender, then the

delivery of the cancelled note to Sella: shall be simultaneous

with the delivery of the beed from Seller to Buyer, and to

except when due and in

facllitate the delivery of documents and the wayment of the
prior mortgage and the balance of the amount due hareunder,
the parties aygree to complete such exchange at tha officesn

of the lholder of the note secured by the prior mortgaces - At

the time of delivery of the Deed, Buyer and. Seller shall

have no right or privilege under this Agreement’ to

ts due to the Seller,. '
the provisions and requirements provided for un

eXecute and furnish such real as;aﬁe iransfer declarations

as may be required to comply with State, County or local
law.

-

Seller shall pay the amount of any stamp tax then

imposed by Stalte or County law on the transfer of title to

Buyer, and Buyerxr. shall pay any such stamp tax and meet other

1

prepay any amoun

conformity with
this Agreement.

requirements as then may be established by any local ‘ordinance

** The Buyer shall

Zb60LE88

with reyard Lo the transfer of title to Buyer unless otherwise
provided in the local oxdinance,**
29, TITLE IN TRUST:

(a) In the event that title to the premises is held in

-16-
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or conveyed into a trust prior to the initial clqéing, it
shall be conveyed to DBuyer when and if appropriatp'ﬁnder the
térms of this Agreement in ac¢cordance with the provisions of
paragraph 2, except that the conveyance shall be by Trustee's
Deed. In such case, the names ;qd addresses of each .and
every beneficiary of and person with a power to diiect the
Title llolder is attached hereto.and by-this refexence
incorporstzad herein as Exhibit A.

(b) Lha beﬁef}eiary or.benéficiaries of and the person
or pérsons withh the éower to direct the Trustee shall
cumulatively be de2med to jointly and severally have all of
éhe rights, benefics, obligationé and duties by the Seller
to be enjoyed or peptocmed hereundey and such person or
persons with the power ta direct the Trustee jointly_and
severally agree to direct tlie Trustee to perform such .
obligations and duties as such pzorsons or the bgneficiar¥es
may not undqr the terms of the:T;usE Pgreement do or perform
themselves directiy.

(c) If, at the time of execution of this Agreement,

titlie to the premiseé is not held in a truat, Seller agrees

that upon the written request of the Buyer any time prior to

the final closing, Seller shall convey title inc> a trust

ot e
(i

TR TR T

and comply with subparagraphs (a) and (b) of this parajraph
.297 | .
30. RECORDING: The parties shall record this Agreement or

a memorandum thereof at Buyer's expense.

31. RIDERS: The provision contained in any rider attached

o

hereto are and for all purposes shall be deemed to be part

of this hygreement as though herein fully set forth.

32. CAPTIONS AND PRONOUNS: The captions and headings of
the various sections or paragraphs of this MNgreement are for
convenience only, and are not to be construed as confining
or limiting in any way the scope or intent of the provisions
hereof. Whenever the context requires or parmits, the

gingular shall include the plural, the plural shall include

-17-
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the singular and the masculine, feminine and neuéer_shall be

fréely interchangeable,
33. PROVISIONS SEVERABLE: The unenforceability or in
valldlty aof any provxsxon or provisions hereof shall not

rendexr any other provision or provisions herein contained

unenforceable or invalid. .

34. BINDING O HEIRS, TIME OF EéSENCEz :This Agreement

shall inire to the benefit of and be biﬁdinq upon the heirs,
executoré, administrﬁtors, successors and assigns of the
Seller and Duyex. Time is of the essence of this Agreement.
as5. JbINT AND SEYVFRAL OBLIGATIONS: The cbligétions of two
or more perséns degigrnated "Seller"™ or “ﬁuyer" in this
Agreement shall be joint -ond several, and in such case each
hexeby authotizés the otiiec,or others of the same designatioﬁ
as his or her attorney-in-fant to do or perform any.act or
agreemrent with respect to this 7Zgreement or the premises.

36. NOT BINDING UNTIL SIGNED:- Aldaplicate original of this
Agreement duly exécuted by the Seller and his spouse, if

any, or if Seller is a trustee, then by raid trustee and the
beneficiaries of the Trust shall be dellvered to the yer
-or his Attorney on or before August 5 é{j 1/@/ s 19 88 et
otherwise at the Buyer's option ‘this Agreemélt fthall become

null and void and the earnest wmoney, if any, shall bra

refunded to the Buyer.

37. REAL ESTATE BROKER: Seller and Buyer represent and

warrant that no real estate brokers were involved in this

transaction

SY60LESY

IN WITNESS OF, the parties hereto have hereunto set their

-
LoV
. -
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6 ﬁiﬁ 14 #_. \ ’

day of > y 19 . 2

hands and seals this Y. - - \ :

- . ) L

SELLER: First National Bagktog BU/YE%.‘ ./ﬁ\ R 9 ' !

. t personally, bu s e {- oA e
L /A dtd. 11/16/71 AKA | i
Trustee L

11
v
f

This document is made by the First National Bank of
La Grangze as Trustee andacoenled upun the express
undersianding that the First Notional Bank of
La Granga enters 1nio, the s2/:e not peréonally, but
cny as drustes and thet oo’ Lo conal labiity s
as.uaied oy nor shall be acsynador Caforced azainst

the £t Nationa! Bank of La G2 nanause of or on
arcount ol the makaag e exeoesn 1sis Zocument or

B Ao e aec

of * eyt nug titeregs commnsd, & such habitity, if any . '
tehy eapre sy wanvod, nor shal the Fasiiymiional

E nnof LaGrangz Le he d personal'y liable upon orin .
canseguence of any of the covenants of/ this :
dozument, either expressed, or implied.

' PHIS INSTRUMENT PREPARED BY ¢ .
DONALD N. NOVEI‘;LE
ATTORNEY AT LA
1127 S. MANNHEIM ROAD, SULTE 308

WESTCHESTER, 1LLINOI1S 60153
{312) 344-~8180 -

256046688
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STATLE OF ILLINOIS)
. ' : )
;. COUNTY OF )

UNOFFICIAL €OPY: =

) I, the undersigned, a Notary Public in and for said

C t in.the State aforegaid, DO HEREBY CERTIFY that
’ﬁﬁCmﬂﬂbAZJ% ¢ JBVET CEZZQAVP ' personally known

to me to be the same person___ whose name subscribed to the
foregoing instrument appeared before ma this day in perxson,

and acknowledged that (he, she) signed, sealed and delivered
the said instrument as (his, her) free and voluntary act,

pses therein set forth.
this_%§;7{ day

L il

~ Notary Public

Commisgssginn expires -

" STATE OF ILLINOIS) - ,
] y
COUNTY OF y

I, the undeﬁsigned, a Notary Public in and for said

CEEnZEt(in the Stize ?fif%?aid' DO HEREBY CERTIFY that
'C O ¢ 43%thﬁ?" ) personally known
o me toVbe the same-persory  whoge name_ subscribed to

the foregoing instrument appeared before me this day in
person, and acknowledgel that (he, she) signed, sealed and
delivered the said irnstruaent as (his, her) free and voluntary
act, for the uses and purpdses therein setforth.

=X, and’ %5¢§€51, thisa Jsbéi' day
of T, Al . e

—
4 DONAL Al NOVELLE
2NOTARY PUBLIC, STATE OF ILLINOIS 2 : :
o comtRazon ReprARs  12/7/90 Notary Publzc

Commission expires

STATE OF ILLINOIS)

)
COUNTY OF Cook )

I, The Undersigned ‘ » a Notary Public in
and for said County, in the State aforesaid, do Lereby
certify that George F. Metzler, Vice President and Trust Off’cer

of First National Bank of LaGrange — -and
Ruth Dedek, Vice President

Seoxmbaxy of said corporation who are perscnally known ‘- .me
to be the same persons whose names are subacribed to the
foregoing instruments as such Trust Officer and

Vice President and  Vice President

Seeretary, respectively, appeared before me this day in

person and acknowledged that they signed and delivered the

said instrumcnt as their own free and voluntary act and as

the free and voluntary act of sald corporation, for the uses

and purposes thexein set forth; and the said Vice President

Feoxembaxy then and therxre acknowledged

that he, as custodian of the corporation, did affix the %é .

corporate seal of said corporation to said instrument as his

own free and voluntary act and as the free and voluntary act E%
wa
™

gf :rid corporation, for the uses and purposes therein set
orch.,

Given under my hand and notarial seal this 2ad
of August 88

Maura A ¥

: ask Gouaty, State of Winvis

7 360 Eapires '3/
Commission expires vvwvvvvvvv;i Izki m;ﬁ,’i’mgg

-
-
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EXHIBIT "A"

LIST OF ALL PERSONS HAVING BENEFICIAL INTEREST hND/OR
DIRECTION IN TRUST NO. 1523 Yoo
FIRST NATIONAL BANK OF LA GRANGE:* ' f”“"

The beneficiary or beneficiaries isfare: S

Nick Tepavchevich and Gleria Tepavchevich, as JTWROS

The Eolder of holders of the power of direction is/are:

Nick Tepavchevich and Gloria Tepavchevich

e T

S

ot

PEPT=w:

THE113L TRAN 2479 D8/146/808 10
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