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LOAN-NG,—-59=027470-
MORTGAGE

THIS IS A FIRST MORTGAGE

THIS MORTGAGE [“Sceurity Instrument™) is given on AUGUST 01, 1988
The mortgagor s LOUIS J. BALESTRA, JR. AND PHYLLIS
M, BALESTRA, HIS WiF&

-88~370097

(*Borrower™), This Security Instrument is given 1o WORLD SAVINGS AND LOAN ASSOCIATION, A FEDBERAL
SAVINGS AND LOAN ASSOCIATION ANLD OR ASSIGNS, which is orgnnized and existing under the laws ol the Uniled
Siates of Americu und whose uddress is 2420 Wesi 2% Avenue, Denver, Colorada 8021 | (*Lender'™). Borrower owes Lender

the principal sum of ELPCY ONE THOUSANGD TWO HUNDRED FIFTY AND QQ/100 *

X ok W R ok ok koW ok kA ko ok ok e Wk ok ko ok ko ok W ok ok ok ok koW ok ok ok k

A A AR R EEE N Dollurs (U.S, $41,250,00 )
"This debl is evidenced by Borrower's nole dated the sume dateas this Security hlstrm::cm ("Nate"), which provides for momhiy
paymenis, with the full debi, i not paid carier, doe snd puyable o AUGUST 01, 2018 , This Securjly
Insteument seeures Lo Lenders () the repuyment of the debt evidencerd bvthe Nate, with interest, und all repewals, extensions and
madifications; (b) the payment of all other sums, with Inwrest, acSared under paragraph 7 (o proteet the seewrity of this
Seetirity Insteament; and (¢} the performance of Borrowes's covenams andapreements under this Security Instrument ancl the

Note. For this purpose, Borrower does hereby mortgage, grant nnd convey 1, Lender the following deseribed property Tocnted
in COOX County, Minaois:

2600LE88

;_‘P’//’/ 5657 ,Q“J(/{u %

)

SEE EXHIBIT *A" ATU'TACHED, INCORPORATED HEREIN 'Y REFERENCE

REAL ESTATE INDEX NUMBEHR: 05-21-~100-027-1004

which has the address

commonly Known as: 1623 ASHLAND AVENUE #4A
DES PLAINES, Il 60016

("Praperty Address'),

TOGETHER WITH all the improvements now or hereafter erected an the property, nnd all caserents, rights, appurienanves,
rents, royaltics, mineenl, oil and gas rights and profits, witer rights and stock and sl fixtures now or hereafier a part ofthe propenty.

Al reptacensents nid additians shadl nlso be covered by this Security lnstrameat. All of the foregoing s referred 10-n 1his Security
tostetienerndt as e “Property”

BORROWER COVENANTS thit Borrower is liwlully seised of the estate hereby conveyed and has the right 1o mortguge,
grant snd consey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower swarrnts and
will clefend generadly the Sitle (o the Property against all claims and demnmls, subject @ uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and noncuniform covennnls with limited
varintions by jurisdiction 1o constitute o wniform seeurity instrument covering real propery.
&
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[LLINOIS -~ Single Family -- FNMA/FHLMC UNIFORM INSTRUMENT %/ dem 3014 12/83
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EXHTIBIT "aAT"

WORLD SAVINGS AND LOAN ASSOCLATION
a Faderal Savings and Loan Association

LOAN NO. 59-02747 -4

PARCEL l: UNIT 4-A TOGETHER WITH AN UNDIVIDED 3.6365 PERCENTY
INTEZREST IN THE COMMON ELEMENTS IN RIVERSIDE MANOR
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 23206058, IN SECTIONS 20 AND

21, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PARCEL 2+ EZASEMENT FOR PARKING PURPOSES IN AND TO PARKIHNW
AREA NUMEPRR "2"«27, AS DEFINED AND SET FORTH IN AFORESXM(D
DECLARATTO) AND SURVEY, ALL IN COOK COUNTY, ILLINOIS.

45370097

REL-331 (3/85)




UNIroRM Cove M N @E j (cnv‘I:N#M l’ Y
1. Payment of Privcial est;"Preguy wel, hnll,'\vmﬁipllv pay when due

the principul of and interest on the debt evidenced by the Note nnd any prepayment ind late charges due under the Note,

2, Funds for Taxes and Insurance. Suhjacl 10 applivable low orto s written wiiver by Lender, Horrower shall pay
10 Lender on the day manthiy puyments are due under thie Note, until the Note is puid in Full, o sum (" Funds*) equal (o
one-twellth of: (1) venrly tnxes ant assessments which may uumn priority over s Secunity Enstrument; (b) venrly
lensehiold puyments or ground rems on the Yroperty, il uny; (¢} yearly hazard insurunce premiums: and () ,\'curly
martgage insuranee premiums, ifany. These items wre culled "cqcmw items.” Lender mny esumnte the Funds due on the
basis of current data nndd rensonable estimutes of futire eserow items.

Tha Funds shull be held in an institution the deposits or necounts of which are insured or gunrnnu.ul b:.' o federnl or
state agency (including Lender il Lender is such nn institution). Lender shall apply the Fuids 10 pay the eserow items.

Lender may not eharge for holding: wnd npplying the Funds, annlyzing the nceount or verifving the eserow items, inless
Leader puys Borrower interest on the Funds nngd applicable Inw permits Lender 10 muke such o charge. Boreower and
Lender may agree in writing that interest shall be paid on the Funds, Unless on agreement is mucde or applicable law
requires inlerest to be puid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds, Lender
shall give 10 Borrower, without chuege, an snnunl secounting ol the Funds showing eredits and debits to the Funds and the
purpose for which euch debit to the Funds was made. ‘Fhe Funds are pledged as ndditionnl seeurily for the sums secured-by
this Security lustrament.

7 the nmoennt of the Funuds held by Lender, together with the future monthily payments of Funds puyable prior 10
the due dates of the escrow items, shalt exceesd the amount required 1o pay the eserow items when due, the excess stinll be,
w Borrower’s option, either promptiy repntd to- Borrawer or eredited to Borrower on monthly paynmems of Funds. I the
wmount of the Funds hetd-by. Lender is not sufficient 1o pay the gserow items when due, Borrower shall pay 10 Lender any
wmount necessary Jo make up the deficiency in one or more payments as required hy Lender,

Upon paymeant in full of all sums seeured by this Security Instrument, Lender shall promptly refund to Dorrower
any Funds held by Jseader. IMunder purageaph 19 the Property is solkl or sequired by Lender, Lender shall apply, no[nter
thon immaedintely prizro the sale of the Property ar its nequisition by Lender, any Founds held by Lender a1 the time of
upplicalion as o creditage.nst the sums seeured by this Seourity Instrument.

3. Application of 2yments,  Unless applicable law provides otherwise, all pnyments received by Lender under
parageaphs b and 2 shald b eplind fiest, to lte elarges due under the Note; second, 1o prepayment eharges due under the
Nate; third, 1o smounts puyable vnder paragraph 25 fourth, 1o interest due; snd inst, 1o principat due.

4, Chargey; Liens,  liocrswer shob) puy all tnxes, assessments, ehorges, ines and impositions auribatable to the
Property which may anain prioritv-over this Seecurity Instrument, and Jenselolki payments or ground rents, il any.
Barrower shull pay these oblipationd i th o manner provided in parugraph 2, or i not poid in that manner, Borrower shull
pay them on time directly to the persorrowed payment. Borrower shall promptly furnish to Lender nl) potices of amounis
1o be paid under this parngraph, IF Borroyer akes these payments direetly, Borrower shall promptly furnish to Lender
receipts evideneing the payments.

Borrower shall promptly discharge nng lien which has priority aver this Security Instrument-unless Borrower: (1)
ngrees in wrlting to she payment of the obiigatiGa Zeciired by the lien in a manner uu.uptuhlc to Lentler; (b)Y contests in good
fuith the lien by, or defends against enforcementafb¢ lien in, legol proceedings which in the Lenders opinion operate to
prevent the enforeement of the lien ar forleiture ofany-part of the Properiy; or {¢) secures fvom the holder of the lien on
ngreement sutisfietory 1o Lender subordinnting the lien vatihls Seeurity Instrumend. If Lender determines thid any parl of
the Property is subject 1o o lien which may attain prictity over this Seeurity Instrument, Lender may give Horrower o
nolice 1denul':.'|ng the lien, Borrower shatt yitisly the lien or Jake one or more of the ucmms set forth nbnvc within 10 davs
of the giving ol notice.

§. Hazard Insurance, - Borrawer shall keep the improseiarais now existing or hereafter erected on tlic l’mpcrty
insured against loss by fire, huaards included within the term "exieaded ~avernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintined in the amownt. and Tor the periods that Lender requires. The
insurnnce carrier providing the insurance shali be chosen by Borrowe subject 1o Lender's appraval which shall not by
unrensonably withheld.

All insuruniee policies and renewals shall be aceepluble 1o Lender wad spall include o sinndard mortgnge clouse.
Lender shall have the right 1o hold tie poficids and renewals, 11 Lender requires, Barrawer shall promptly give to Lender
all receipts of paid premiums und renewalnotices. In the event of lass, Borrower shallgive prompt notice to the insurnnee
carrier and Lender, Lender may make proof ofloss il not mude promptly by Dorrowse,

Unless Lender and Dorrower otherwise ngree in writing, insurasnee proceeds sk ) be'applied 10 restorntion or repair
of the Property dumaged, il the restorution or repair is econoriically feasible and Lender'd security is not lessened. I the
restoration or repnir is not economieally fensible or Lender's.security would be lessened, Lae insuruance proceeds shall be
tipplied (o the sums secured by this Security Instriment, whether or not then due, wilh nny excess paid 10 Barrower, If
Borrower absndons the Property, or does not answer within 30 days a notice from Lender that theqansurance currier has
offered to settle w ¢laim, then Lender mpy colleet the insurinee proceeds. Lender may use the proccec 1o repair or restore
the Property or o pay sins secured by this Security Instrument, whether or not then due. The 3y period will hegin
when the notice is given,

Unless Lender and Borrower otherwise npree in wruinz.,. any application of prowcch o pnnupnt shallnag cxlcnd or
postpone the due dnle of the mnmhl) phyménts referred toln purngmplu 1 and 2 or change the amount of the payments. 17
under paragraph 19 the Property is sequired by Lender, Horrower's right 10 any insurance policies and proceeds resulting
from damnge 1o the Praperty pricr lo the nequisition shall puss to Lender 10 the extent of the sums seeured by this Security
Instrument imeedintely prior o the nequisition:

6. Preservation and Muintenunce of Property: Lenscholds,  Borrower sImH not destroy, damage or aubslmuinll\'
chunge: the Property, allow the Propcrly to deweriornte or commit wiusie, 17 this Security Instrument is on a leasehold,
Borrower shull comply with the provisions of the lease, and if Borrawer aceuires fee tille to the Property, the leusehold and
fee title shull not merge unless Lender ngrees tothe merger in writing, -

7. Protection of Lender's Rights in' the Property; Mortgage Insurance, If Borrower fails (o perform the
covenunts nind ngreements contained i this Security Inistrument, or there is w legal proceeding thot may significantly afieer
Lender's rights in the Propgriy (such as u.proceeding: i bunkruptey, probate, for condemaution or to enforce lnws.or
regulations), then Lender may doand pay for whittlever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender's nelions snay include paying: uny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable altorneys’® fees and entering on the Property to make repairs. Although
Lencler may tnke action under this purngruph 7, Lender does not-have ta do so,

Any nmounts disbuesed by Lender under this paragraph:? shall become additional d(.hl of Barrower secured by this
‘Seourity Tnstrwment, Unless Dorrower aiickLenderagrée to ather terms of payment, these nmounis shall beur interest Trom
the date of disbursement ut the Note rate and shall 'be puynble, with inlerest, urmn nolice from Lender 10 Ilurmwcr
requesting payment. :
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NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree us follows:

19, Accelerntlon; Remedles, Lender shull glve notlee to Borrower prior to seeelerntion following Borrower's brench of
any covenant or agreement In this Seevrity Instrument (bul nat prior to necelerstion under parsgruphs 13 and 17 unless
npplicable lnw provides otherwise), The notlce shall specily: (n) tho default; (0) the action required to cure the defoule (e} o
date, not less than 30 days from the date the notlee Is glven (o Borrower, by which the defuult must be cureds nnd () thai
falure to cure the default on or before the dute speclfed b the notice may resultinucceleration of the sums seeured by this
Seeurlty Insteament, foreclosure by Judiclal proeceding amd sale of the Property. Tha notice shall further Inform Borrawer
of the right to reinstite after necelerntion and the right to usseet in the foreclosure proceeding the non-existence of w defuult
oruny other defense of Borrower to necelerntion and foreclosure, I the defiult Is net cured on or before the dste speclfied in
the notice, Lender at its option may require Immedinte pnymant In full of all sums secured by this Seeurity Instriument
withowt further demand and may foreclose thiy Securbty Instrument by judicisl proceeding. Lender shull be enthled to
collect all expenses Inevered In pursidng the remedies provided in this puragraph 19, Including, but not limlted to, rensonable
nltorneys® fees und costs of tile evldence,

20, Lender In Possession, Upon uccelerution under pasagraph 19 orabandonment of the Property and st uny tinme prior to the
expirition ofany perioc of redemption foowing juclucinl sale, Lender (in person, by ngent or by judicinlly sppointed receiver) shall
be entitled 1o enter upon, take possession ol and manage the Property and to collect the rents of the Property including those past
due. Any rents coflected by Leader or the receiver shat! be agplicd st (o payment ol the costs of management of the Peaperty aed
collection of remts, inclwdling, but not lmited (o, receiver's fees, premivims on receiver's bonds and rensonable nttorneys' fees, nnd
then to the sumesecured by this Seeurity Instrument,

21, Relraxe, Upon payment of ull sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to liorrower. Borrower shall pay uny recordution costs,

22, Walver of ttomestead, Borrower waives ull right of homesicad exemption in tse Property.

23, Riders to dar/Securty Instrument, 17 one or more riders are executed by Borrower and recordied together with this
Security Instrument, teesszanms snd agreements ofeach such rider shall be incorporated into nnd shall amend snd supplement the
covenants and agreements o7 bls Seeurity Instrument as iT the rider(s) were a part of this Security Instrumet. {Check npplicnble
box{es))

e Athjustable Rute Rider e Plitnneck Unit Development Rider OIS Oceupiney Rider
e Girndunted Payment Ridker ~X___ Fixed Rute Rider e Quick Qualifying Rider
. Condominium Rider e 244 Frmibtly Rider

e O (8) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terssrardt covenants containudd in this Security Instruniem and ine
any ricler(s) executed by Horrower and recorded with it

. ;o g )

(5EALY (NEAL)

(SEALY [£1 21D

1623 ASHLAND AVENUE #4A DES PLAINES, IL 60016

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT "B"

FORM M3 12/8)
REL-H941 (W/87) o .
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UNOFMEAL-COPY,
STATE OF ILLINOIS

COUNTY OF ___Cook Iss.

On . August_ 1, , 19 88 , before me, the undersigned, o Notary Fablie in and for said State,

personally appeared  LOULS Jo BALESTRA,..JR.AND-PUYLLIS M. BALESTRM, - UIS. NWIFE o

persanally known to me, or proved to me on the basis of satisfuctory evidence, 10 be the person(s) whose numu(s).._&....._._

e —— Sttbscribedt 10 the within Instrument and acknowledged that .o thoy

e 2XCCU ] Lhe same,

s e e Sy R TRy

e
i “OFFICIAL SEAL"

i Joan Notby

S my lwadsad official seat,
ey

(e . X R

y Public in and for i Zounty and State

Notary Public, Stato of Ihinols
#iy Commission Expires 4/1/80

(INDIVIDUAL)
STATE O ILLINOIS
COUNTY OF Jss.

On S before mie, the undersigned, o Notary Public in and for said State,

personnily appeared

personilly known (o me, or proved 1o me on the basis of sutislctory evidence 4w e the person(s) whose name(s)

e SUBSCPIBCY O the wilhin instrament and L ncknowledged that

e eXeeuted the same.

WITNESS miy hand unel officinl senl.

Notury Public in and for suid County und State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Iss.

On this day of vintheyenr ____ __ before me,

personally uppeared

.

personally known (o me, or proved to me on the basis ol sntistactory evidence, o be the persan that executed this instrument, on
Lehult of the parinership nad acknowledged to me thit the pactnership exeeuted it

WITNESS my hand wnd officiul seal.

Notary Public in nnd for snid County and State
ATTTACH ADDITIONAL ACKNOWLEDRGEMENTS AS NECESSARY

RUL.H41E (/87 5.
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RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, CO 80211

OWEZR- OCCUPANCY MODIFICATION TO NOTE AND_RIDER TQ SECURITY INSTRUMENT

LOAN ND, 59-02747=4 DATE: AUGUST 01, 1988

FOR VALUE RECEIVED,  the undersigned {"Borrower®) agrec(s) that the
following provisions shall be incorprrated into the RTGAGE
{("Security Instrument”) of even ocuta_to which this Rfﬁér fE attached as well as
the note ("Note") which sald Secuvity Instrument secures. To the extent the
provisions of this Rider are inconsictert with the provistons of the Security
Instrument or Note, the provisions of~this Rider shall prevail and shall
supersede any such inconsistent provisionss

1. Owner-Qcguparcs

As an inducement for Lender to make the loar secured by the Security
tnstrument, Borrower has represented to Lender that the-secured property will be
occupied, within thirty (30} days following recorgation of the Security
Instrument and during the twelve (12) month period Jmmediately following
recordation of the Security Instrument, as the primary residence of the person
?ro perﬁgns holding title to the secured property or owning the property

'Owner" ),

Borrower acknowledges that Lender would not have agreed” fo make the
loan unless the secured property was to be owner-occupied and that ‘the interest
rate set forth on the face of the Note and other terms of the “losn were
determined as a result of Borrower's representation that the secured property
would be owner-occupied. Borrower further acknowledges that, among other
things, purchasers of Toans {inciuding agencies, associations and corporations
created by the federal and state governments for the purchase of loans)
typically require that properties securing loans be owner-occupied; Lender's
ability to sell a loan [which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of holding and
administering a loan are often higher in the case of a luan where the secured
property is not occupied as the primary residence of the Owner(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a goan on terms different from those of loans secured by owner-occupied
properties.

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner(s), the
holder of the Note may, at its option, (a) declare all sums secured by the
Security Instrument to be immediately due and payable, or (b) effective upon

REL-806A (9/87) -1 CA/CO/ALZCT/FL/GA/ IL/KSZHD/MO/NC/ TX/VA
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§59-02747-4
lwr1tten notice UNQE)EiLG lAL(}Qr@?BaMrQ}reqardation of

the Security Instrument [NCREASE THE INTEREST RATE ON ANY SUMS OWING UNDER
THE NOTE TO AN INTEREST RATE OF THIRTEEN AND FIVE-EIGHTHS PERCENT(13,625) FOR
THE REMAINING TERM OF THE NOTE AND MQODIFY THE AMOUNT OF THE MONTHLY
INSTALLMENTS TO PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATE BY THE END
OF THE ORIGINAL TERM THEREQF,

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures 1in
order to induce Lender to make the loan evidenced by the Note or notes which the
Security JInstrument secures, and in the event that Borrower has made any
material wisrepresentation or failed to disclose any material fact, Lender, at
its optionand without prior notice, shall have the right to declare the
indebtedness sscured by the Security Instrument, irrespective of the maturity
date specifieu in the Note or notes, immediately due and payable. w % w * * &

e e W oW W W R R Wk Y W R ok d vk W W ok kW ok kW Ak ko ok ke *
*******%wA‘*'&'********************* ¥
********v»‘***********************

IN WITMESS WHEREQF, THE BORROWER 4'AS EXECUTEDTHIS RIDER ON THE Jigf
. . ’19 ]

Uf“l' OF-- ih-;é-ﬁ:?c‘"""%
/
{

< JOLL Yl LT,

{Seal) {Seal)

~ 4
LOUIS J. BALESTRA, JR. PHYLQEZ‘M. BALESTRA

1623 ASHLAND AVENUE #4A DES PLAINES, IL 60016
Mailing Address City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS 1T APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.

REL-806B (9/87) CA/CO/AZ/CT/FL/GA/ IL/KS/HD/HO/NC/ TR/ VA
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N IFB c LEDGH :

(INDIVIDUAL) IZ‘T 1An EANS E) Y w7
STATE OF (LLINOIS /

COUNTY OF ( d«&-é,.

s
On 4441;-4-11'“—'&—'/ / 19 i "f , before me, the undersigned, o Notary Pt}}ﬂic in mixd for said State,
2 a

Ay 00,

Jss,

peesonally appeared 27 Atee .

-é{dz«ZZ@/

v

personally known to mie, or proved to me on the bisis of satisfctory evidence, (o be the person(s) whose nnme(s) ..—%é:-’—‘—.
e susbscribed to the within instrument and ﬁii ncknowledged thay _____ZZ;K__

execided the same.

WEFNESS my b and-officinl seal,

p .
T ‘ "W il LAY
s L 4““""&7« { Juan Norby
Ty Public in and for sait Co,u/ y and Sufte  Nolary Publie, Stalo of IMtinols |
hiy Commisslon Expirey 4/1/89 I

{(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF s,

On { » before me, the undersigned, n Notacy Public in and {or stid State,

personnily appeared

persotully known lo me, or provedhio me on the basis of satisfactary evidencr, t be the person(s) whose nnme(s)

subscribed to the within insteument aad e heknowledged that

execnted the same,

WITNESS my hand and official senl,

Notary Public in and for said County und State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF Jss.

Cn this Uny of yinhe yeor . belore inp,

personally nppenred

peesonally krewn 1o me, or proved 1o me on the busis of satisietory evidence, (0 be (e person thit executed this Instrumaent, on
behatf of the parinership and neknowledged to me that the puetnership executed it

WITNESS my hand and officinl scal,

Notary Public in nmd for snid County und Stale
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

RELE9E (9/87) 5
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RECORDING REQUESQNQFFICIALUCO BY B

WHEN RECORDED, MAIL 7T0:

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS ARD LOAN ASSOCIATION

2620 WEST 26TH AVENUE
DENVER, COLORADO 80211

ATTENTION: Documentation Department

MODIFICATION TQ FIXED RATE NOTE AND
FIXED RATE RIDER TO SECURITY INSTRUMENT

ILLINDIS DATE: AUGUST 01, 1988
$41,250.00 59027474

FOR VALUE RECETVLD, the undersigned {"Borrower") agrees that the following
provisions shall be incorporated 1into the Promissory HNote {"Note") and
Mortgage ("Security Insirument") of even date herewith which were executed by
Borrower, The Security instrument was executed by Borrower and crentes o lien
in favor of World Savings 4and Loan Assoctation, a Federal Savings and Loan
Association ("Lender"), Th's oodification and Rider is attached to both the
Note and Security Instrument. ) To the extent that the provisions of this
Modification and Rider are inconsistent with the provisions of the Note and the
Security Instrument, the provisions/of this Modification and Rider shall prevail
and shall supersede any such inconsistent provisions in the Note and Security
Instrument, Except ta the extent medified by this Modification and Rider and
other rider{s), if any, the provisions-af-the Note and Security Instrument shall
remain in full force and effect.

i, PAYMENT OF PRINCIPAL AND INTERELT; » PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is amerzZed to read in its entirety as
follows: ’

"1. Payment of Principal and Interest; Praipayment and Late
Charges. Bervrower shati promptly pay when ove thes principal
of and interest on the debt evidenced by the¢ inte and any
prepayment and late charges due under the No:ce, and the
principal and interest on any future advapces (as
hereinafter defined) secured by this Security Instrument."

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security I=strument is
amended to read in its entirety as follows:

3. Application of Payments, Unless applicable law provides
ctherwfse, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the wmonth for which payment is being made;
second, to amounts payable under Paragraph 2; and finally,
to the principal of the HKNote, Payment shall be made in
Tawful currency of the United States of America."

3, PRESERVATION AND MAINTEMANCE QF PROPERTY; LEASEMOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"6, Praservation and Maintenance of Praperty; Leaseholds;
Condominiums; Planned Unit Developments, Borrower shalt not
destroy, damage or substantjally change the Property or
allow the Property to deteriorate or commit waste, If this

Security Instrument ts on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires

REL-896A (9/87)
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fee title to the Property, there will be no merger of the
fee title and leasehcld without Lender's prior written
consent,

A, Planned Unit Development Obligations

If this Security Instrument is on a unit in a planned unit
development ("PUD"), the Property includes, but is not limited to, a parcel of
land improved with a dwelling, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Deciaration"). The Property also includes
Borrower's interest in the homeowners association or equivalent entity ownin
or managing the common areas and facilities of the PUD ("Owners Association"?
and the uses, benefits and proceeds of Borrower's interest,

If this Security Instrument is on a unit in a PUD, Borrower
shall perform all of Borrower's obligations under the PUD's covenants, codes,
restrictions and Constituent Documents, The "Constituent Documents" are the (i)
Declaratizn; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) any by-laws or other
rules or régulations of the Owners Association. Borrower shall promptly pay
when due, (all «dues and assessments imposed pursuant to the Constituent
Documents,

b ~Condominium Obligations

Lf-this Security Instrument is on a unit in a condoeminium
("Condominium"}, the Property includes, but is not limited to, such unit in the
Condominium project, tcastier with an undivided interest in the common elements
of the Condominium project... 1f the QOwners Association or other entity which
acts for the Condominium project ("Owners Association") helds title to Property
for the benefit or use o7 its members or shareholders, the Property also
tncludes Borrower's interest i the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

If this Securivy Anstrument is on a unit in a Condominium,
Borrower shall perform all of Borrower's obligations under the Condominium
project's Constituent Oocuments, The’ “Constituent Oocuments" are the (i
Declaration or any other document which <rrates the Condominium project; (11
by-laws; (ii1) code of regulations; (iv) - other equivalent documents; (v
articles of incorporation; and (vi) covensnri, conditions and restrictions.
Borrower shall promptly pay, whan due, a1l dues/and assessments imposed pursuant
to the Constituent Documents.

€. Comnon PUD and Condomimium Obligetions

{1) Public Liability Insurance

The Borrower shall take such  ‘@stion as may be
reasonable to insure that the Owners Association maintains  a_public liability
insurance policy acceptable in formn, amount and extent of ciOverage to Lender.

{2} Lender's Prior Consent

The Borrower shall not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the
Property or consent to:

{a} the abandonment or termination of the PUD or
Condominium project, except for abandonment or termination reguired by law in
the case of substantial destruction by fire or other casualty or in the case of
a2 taking by condemnation or eminent domain;

(b) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

{(c) termination of professional management  and
assunption of self-management of the Owner's Associatien; or

(d} any action which would have the effect of
rendering the public 1iability insurance coverage maintained by the Owners

REL-896B (9/87) -2= IL
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Association unacceptable to Lender,

{3} Hazard Insurance

Hith specific reference to PUD's or Condominiums, in
addition to Paragraph & ("Hazard Insurance”) of this Security Instrument, so
long as the Owners Association maintains, with an iasurance carrier reasonably
acceptabte to Lender, a "master" or "blanket" policy on the PUD or Condominium
praject which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,"” then:

{a) Lender waives the provision in Paragraph 2 ("“Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on
the Property;

' (b) Borrower's obligation under Paragraph 5 ("Hazard
Insurance®) of this Security Instrument, to maintaln hazard insurance coverage
on the Pigpsrty, is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy;

{c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance caverage;

(d} 1In the event of a distribution of hazard insurance
proceeds in lieu of ‘restoration or repair following a Joss to the Property,
whether to the Condominium unit cor to common elements thereot, or whether to
commen areas and facilitiel of the PUD, any proceeds payable to Borrower are
hereby assigned and shall“be.gaid to Lender for application to the sunis secured
by this Security Instrument, wich any excess paid to Borrower,

(4) Condennation

The proceccs of any award or claim for damages, direct
or consequential, payable to Borrower in conngction with any condemnation or
other taking of all or any part of :he Property, whether of the unit or the
common elements of the Condominjum, or (th2 common areas and facilities of the

PUD, or for any conveyance in lieu of <sndemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shalibe applied by Lender to the sums
secured by this Security Instrument as provided. in Paragraph 9 {"Condempation").

{5) Remedies

If Borrower does not pay &17 Condominium or PUD dues
and assessments in full when due, Lender may then ac thereafter exercise all
rvemedies provided under this Security Instrument or Lender, at its sole option,
may elect to pay such dues and assessments. Any amounts pxid by Lender under
this paragraph shall become Borrower's additional debt securad by this Security
Instrument, Unless Borrower and Lender agree to other termc of payment, these
amgunts shall tear interest from the date of disbursement at th: tnen applicable
Note rate and shall be payable, with interest, upon netice - Frum lLender to
Borrower requesting payment."

4, LEGISLATION AFFECTING LENDER'S RIGHTS, Paragraph “12-0f the
Security Instrument is amended to read in its entirety as follows:

"13. Legistation Affaecting Lender's Rights, If enactment or
expiration of applicable Taws hos the effect of rendering
any provision of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by
this Security Instrument and may dinvoke any remedies
permitted by Paragraph 19."

5, GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
InstruTent is amended to read in its entirety and the Note is amended
to include:

Governing Law; Severability, The Tloan secured by this
Security Instrument 15 made pursuant to, and shall be
construed and governed by, the Taws of the United States and

REL-896C (9/87)
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the rules and regulations promuTga%ed“thEreu%dé ' fﬂd1£§
the federal laws, rules and regulations for federal savings
and lcan associations, 1f any paragraph, clause or
proviston of this Security Instrument or the MNote or any
other notes or obligations secured by this Security
Instrument s construed or interpreted by a court of
competent jurisdiction to be void, invalid or unenforceable,
such decision shall affect only those paragraphs, clauses or
provisions so construed or interpreted and shall not affect
the remaining paragraphs, clauses or provisions of this
Security Instrument or the Note or other notes or
obligations secured by this Security Instrument.”

6. DEFAULT AND ACCELERATION, Time is of the essence hereof, Upon
failure to pay any payment when due or to perform any obligation, covenant or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower jo any such document is false or misleading, then Borrower shall be in
default under. the Note and all principal and accrued interest shall, at Lender's
option and ( without notice, become i{mmediately due and payable in full,
Reference is madas to the Security Instrument for rights as to the acceleration
of the dindebtefiess evidenced by the Note, including Paragraph 17 of the
Security Instrument-and Paragraph 10 of the Note which are amended as follows:

"Transfer /of the Property or_ a Beneficial Interest in
Borrower; Assvanticn., 1T all or any part of the Property or
an interest Ttarcein is sold or transferred {or if a
beneficial interest-in Borrawer 1s sold or trapsferred and
Borrower is not (O natural person) without Lender's prior
written consent, ~lender may, at its option, reguire
fimediate payment o #fyll of all sums secured by this
Security Instrument. ‘17 7Baorrower fails to pay such sums
immediately upon the deniend of Lender, Lender may, without
further notice or demand on vorrower, invoke any permitted
remedies, However, this option shall not be exercised by
Lender if exercise is prohibiced by federal law as of the
date of this Security Instrumewr. . Lender shall have waived
such cption to accelerate if, prigr to the sale or transfer,
Lender and the person to whom the Pirperty is to be sold or
transferred reach agreement in writirg. that the credit of
such person 1s satisfactory to Lender and.that the interest
payable on the sums secured by this Oecurity Instrument
shall be at such rate as Lender shall roguest. [f Lender
has waived the option to accelerate privided in this
paragraph, and if Borrower's successor 1n _Jircerest has
executed a written assumption agreement accepted—in writing
by Lender, Lender shall release Borrower “wom all
obligations under this Security Instrument and the ote."

Kok ok ok W ok R ok ok ok R Rk R ke ok kR e o ke ke kR ok W

ok o de e g ok e e W ok Kk ok ok kK

7. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's sole
oytfon priar to the release of the Security Instrument may make future advances
("Future Advances") to Borrower. Such Future Advances, with interest thereon,

REL-896D (9/87) ik
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ecurity instrumant when evidenced by ‘promissory notes
stating that sald notes are secured thereby.

8. LOAN CHARGES. If the loan secured by the Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the lcan exceed the permitted limits, then: (a)
any such loan charges shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower
which exceed permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note,

g, PREPAY, Borrower shall have the right to prepay the principal amount
outstanding in full or in part provided Lender may require that any partial
prepayments shall be made on the date monthly installments are due and shall be
in the amount of that part of one or more installments which would be applicable
to princioal. Any partial prepayment shall be applied against the principal
amount outstanding and shall not extend or postpone the due date or any
subsequent  munthly installments or change the amount of such installments
unless the Lerndar shall otherwise agree in writing.
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10, WAIVER OF HOMESTEAD EXEIPTION, PRESENTMENT, NOTICE OF DISHONOR AND
PROTEST; JOINT AND SEVERAL OBLIGATION., !The homestead exemption and the rights
of presentment, notice of dishonor and-protest are hereby waived by Borrower and
all sureties, guarantors and endorsers cf the Note, The Note shall be the joint
and several obligation of all Borrowers, Svcsties, guarantors and endorsers and
shall be binding upon them and their succeszors. and assigns,
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11, COSTS OF COLLECTION OR ENFORCEMENT. ~In the event Lender takes any
action to collect or enforce any provision of the Note, Borrower will pay to
Lender on demand all costs and expenses incurred by liender with respect to the
same including, without limitation, reasonable attorrey's fees and court costs
to the extent not expressly prohibited by applicabtle 2law, whether or not a
Jawsuit is brought.

12. INJURY TC PROPERTY. A1l of Borrawer's causesiuf action, whether
accrued before or after the date of the Security Instrumeni,. for damage or
injury to the Property or any part thereof, or in conngccion with the
transaction financed in whole or in part by the funds Toanea tucBorrower by
Lender, or in connection with or affecting said Property or any/part thereof,
including causes of action arising in tort or contract and causes cr action for
fraud or concealment of a material Tact, are, at Lender's option, assigned to
Lender; and the proceeds thereof shall be paid to Lender, who, after deducting
therefrom all of Lender's expenses, including reasonable attorney's fees, may
apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect., Lender may, at its option,
appear in and prosecute in Lender's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as
Lender shall request.

13. STATEMENT OF OBLIGATION. Lender may collect a fee of fifty dollars

($50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement

REL-B9GE (9/87)
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regarding the ¢ iti r baldn n nd t te for any other note

or obligation secured by the Security Instrument,

14, OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or
unliquidated, which Borrower now or hereafter may have or may claim to have
against Lender; and in respect to the indebtedness now or hereafter secured
hereby, Borrower waives, to the fullest extent permitted by law, the benefits of
any applicable law, regulation or procedure which substantially provides that,
where cross-demands for money have existed between persons at any point in time
when neither demand was barred by the applicable statute of limitations, and an
action is thereafter commenced by one such person, the other person may assert
in an answer the defense of payment in that the two demands are compensated so
far as they equal each other, notwithstanding that an independent action
asserting a claim would at the time of filing an answer be barred by the
applicable statute of Timitations,

15. MISREPRESENTATION OR FAILURE TO DISCLOSE. Borrower has made certain
written “epresentations and disclosures in order to induce Lender to make the
toan evidenned by the Note; and in the event that Borrower has made any material
misrepreseatztion or failed to disclose any material fact, Lender shall have
the right, ' ot Lender's option and without prior notice, to declare the
indebtedness serured by the Security Instrument, itrrespective of the maturity
date specified in the Note or in this Modificatien and Rider, immediately due
and payable.

16, PARAGRAP! HEADINGS. Paragraph headings are for the convenience of
the parties only and ara not to be used in interpreting or construing this
Modification and Rider,

IN WITNESS WHEREOF, the undersigned has executed this Modification and Rider on

the day of
- . _ p
- //‘/’ P . \% k_/‘/j ’t' //.
ALY ViU T Padin 7
J. BALESTRA, JR, 7 (Sunl) PHYLHLS M, BALESTRA (Seal) oL
| &
«}
=
A >
{Soal} {Soal) L
=}
(Soal) B {(Sen1}
1623 ASHLAND AVENUE H4A DES PLAINES, IL 60016
Mailing Address 1ty, State, p Code

INDIVIDUAL ACKNOWLEDGEMENT ATTACHED

REL=896F (9/87) ~6- Il
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(INDIVIDUAL)

STATE OF ILLINOIS /
COUNTY OF s 1&&

.4/_4% _._... , before me, the undersigned, 0 Notury Public in and for said Swule,

pc.rsunnlly 5» ed a2 M""{Mé Ll e y yQ?’ ptvl.
j beas . (5(L£¢g-&¥_¢a/ /z/ et W/L

personaliy known (e e, or proved 1o me on the bisls of satisfactery o r.vklt.nu 10 be the person(s) whose nameds) AL

e SUBSCEIDEd O the within instrament and Z)f‘/jf acknowledged thnt &3}..__

2. executed the sume.

WITNESS my fapd ulul ol'r cinl seal,
"omcm SEAL* [

Norby
Notar)Public in and ﬁ S ir’ Cmm tnch Sy ¢y Notary Pubrfc. Stata of Minols
/ ommfsslon Explru 4/1/89

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On , before e, the undersigned, o Notary Pablic in nnd for said Swite,

personnlly appeared

personally known to me, or provedt to me on the basis of sntisfuctory evidericn; tobe the person(st whose same(s)

subscribed (o the within instrumest and —. acknowiedged that

executed the same,

WITNESS my tund and ofticial seal.

Notury Public in and for suid County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF 1ss.

Onthis day of Jitthe yedr e before me,

personally appearect

personnily known to me, or proved to me an the bisis of sutisfactory evidence, to be the person that exeented this insteument, on
behalf of the partnership and acknowledged 10 me that the parinesship executed ft

WITNESS my hand and offieial seal,

Notary Public in and for said County and State
ATTACLH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

RELBOE (/4T 4.




UNOFFICIAL COPY

*Jhi3g JIARIEREIN
yaneit neRl
Daniil Yo pihe st datt

.
LA

!




UN Gl Srpih ool ndeoeeddP Y o 7

A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION
2420 WEST 26TH AVENUE
DENVER, CO 80211

RIDER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING" LOAN PROGRAM

LGAN NO. 59-02747-4 DATE: AUGUST 01, 1988

FOR VALUE RECEIVED, the wunderzigned ("Borrower") agree(s) that the
foliowing provisions shall be incordorated into the MORTGAGE
{“"Security Instrument") of even date ‘o which this Rider 1s attached as well as

the note which said Security Instrumen®t secures ("Note"}, To the extent the
provisions of this Rider are inconsistert with the provisions of the Security
Instrument or the Note, the provisions of tais Rider shall prevail and shall
supersede any such inconsistent provisions,

As an inducememt for World Savings and Loan Association, a Federal Savings
and Loan Association, ("Lender") to make the loap  secured by the Security
Instrument (Loan} Borrower has represented the folirwing to Lender: (a) that
Borrower currently has no other outstanding "Quick Qualifying" 1loans with
Lender; {b) that no separate escrow is planned or has_o=en initiated on this
Property; (c) that in the case of a purchase transaction (1) that the
transaction is a bona fide purchase transaction; (2) that ‘the down payment paid
tn reference to the Loan was a cash down payment; (3) that the aown payment was
paid with Borrower's own fundsy (4) that the payment of the down pryment did not
result in an adjustment to the sales price of the property; and that (5) there
were no credits to the down payment or other similar financing arvasnoements,

Borrower acknowledges that Borrower has made the foregoing representations
and disclosures to Lender in order to induce Lender to make the Loan evidenced
by the Note or notes which the Security I[nstrument secures, and that Lender
would not have made said Loan in the absence of said representations and
disclosures. Accordingly, it shall be reasonably presumed that any secondary
financing obtained or escrow opened on the Property within six (6) months of the
date first appearing above shall be for the purpose of acquiring or obtaining
further financing on said Property and shall therefore be deemed a breach of
Borrower's warranty to Lender, and further shall be deemed a material
misrepresentation and a failure to disclose a material fact to Lender,

In the event that Borrower has made any material misrepresentation or
failed to disclose any material fact, Lender at its sole option and without
prior notice, shall have the right, notwithstanding anything contained in the
Note or Security Instrument to the contrary, to either (a) declare the
indebtedness secured by the Security Instrument, irrespective of the Maturity
Date specified in the Note or notes, imiediately due and payable ar {(b) increase
the then applicable Current Interest Rate, as well as the [nitial Interest Rate
if the Note is an adjustable rate Note (as these terms are defined in the Note),

CA/CO/AL/CT/FL/GA/ IL/KS/
REL-807A (6/88) HD/MQ/HC/NJINT/PASTRIVA
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vnder the Note, to an interest rate which'is two ‘Pertent’( r than the

¢foresaid then applicable Current Interest Rate, for the remaining term of the
lote, and thereafter modify the monthly installments pursuant to the terms of
the Note and Security Instrument to permit amortization of the Loan at such new
rates by the end of the original term thereof. 4 w w % % » w % % * # % » *» *

* ok ok ok ok ok ok W kW ke ke * ok o N ok ok ok ok kW
* ok N W * ok Wk ok ok ok kRN
L R B

* d ok W Y ok W * W
% K W W W % * h b ok ok k k * k *
* % K % K ok K Ye W dr e h ko o W %

The rights of Lender hereunder shall be in addition to any other rights of
Lender under the Note and Security Instrument or allowed by law.

If any provisicn, paragraph, or clause of this Rider to Security Instrument
is construed or interpreted by.a court of competent jurisdiction to be void,
fnvalid or unenforceable, such decision shall affect only those provisions,
paragraphs or clauses so construed or interpreted and shall not affect any other
provision, paragraph or clause in this Rider, the Note, Security Instrument or

other agr2ements or riders,

IN WITNESS WHEREOF, THE BORROWER HAS EXECUTED THIS RIDER ON THE /S/‘
AY OF H/; 19 Fo"

LOULS J. BALESTRA, JR. (Soa1) PHYLLYS M. BALESTRA (Sonl)

L JBLL L %54 R

1623 ASHLAND AVENUE #4A DES PLAINES, IL 6005e
Mailing Addross City, State, 2;;‘Eoﬂo

PLEASE SICN YOUR NAME EXACTLY A5 IT APPEARS ABOVE

INDIVIDUAL NOTARY ATTACHED.

CA/CO/AL/CT/FL/GA/IL/RS/

REL-8070 (6/88) HD/HO/NC/RJ/NY/PASTR/VA
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