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MORTGAGE

THISMORTGAGE (“Security Instrument”)is givenon AUG. 1,
19 88 .The voutgagoris BILLY K. MCMINN AND SARA E. MCMINN , HIS WIFE
(*Borrower™). This Security Instrument is given to
ARLINGTON HELGNTS FEDERAL SAVINGS AND LOAN ASSOCIATION » which is organized and existing
under thelaws of \_{5s UNITED STATES OF AMERICA , and whose address is
25 EAST CAMPBELL. STREET, ARLINGTON HEIGHTS, ILLINOIS 60005
Borrower owes Lender t/ic g rincipal sum o SIXTY rﬁnﬁg THOUSAND AND 0/100C
Dollars{U.S.$ 63,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Sccurity Instrument {""Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableor ™ SEPT 11,2003 . This Security Instrument
secures to Lender: (a) the repaymeat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all. <t¥.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoiman~= of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does her:by mortgage, grant and convey to Lender the following described property

{"'Lender™").

located in COOK Counry, Dlinois:
LCOT 80 IN PLUM GROVE HILLS UNIT Ko. 2, BEING A SUBDIVISION OF

PART OF THE EAST 1/2 OF FRACTIONAL ~RCTION 7, TOWNSHIP 41 NORTH,

RANGE 11, EAST OF THE THIRD PRIRCIP/L MFRIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED NOVEMBER 13, 19€2 AS DOCUMENT 18643329 IN

COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER 08-07-210-017

~
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which has the address of 3406 FLUM GROVE DRIVE ROLLING MEADOWS
{Street) {Crty}

1Ninois 60008 (“Property Address™);
[Zyp Code)

TOGETHER WITH all the improvemenis now or hereaflter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o 1n this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform securily instrument covering real property.

MAIL TO sBox 363

ILLINOIS —Single Famiy—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 312/83

Form 1878 To Peorder Ca0
Grest Lakes Business Forms, Inc.
Notonatly 1-500-253-0R0F & I+ Mchpa 1.800-295-2843




— 4/ # UNOFFICIAL COPY

26/03/b S3UIAXI NOISSINWOD SIONITIT '*SIHOTAR' NOIONTTIV

BIONITI 30 3LYLS 9II@Nd AYYLON . g {oumn) .
: a_ll%asoo_? 'lvNNca j DNIQNSG1 " d4*8 VIENNOJ.O " & UNITVSOod
f = VIOiad0 o

™ g 14q pasedaid sem JUIWINASYY SIY]

sana LimoN

"”L””*FQO&WK&Q ...........

b ﬁs‘(" h isondxs uossiunno) AW
" A6l Wgﬂ_& 30 Avp <7 | Sy ‘[e3s [BIOY30 pue pury AUl Jpun UIAID
‘Yuo} 198
uizaay) sasodind pue s3sn Ayl 10) ‘10e A1eunios pue JTOUT sy JusUInIISUl PIES 1) PAISAIRD pue paudis
4 ay 3 ey podvspmonyor pue ‘uosiad Ul fep S W 310J3q pasesdde *juawmniisy Suioai0) Ay 03 paguIsqns

Fuv  (5)awrr zsoym (sjuossad awes 34l 3q 01 W 0] umouy Alreuocsaad *
HAIM SIH * NNIMOW "3 vdVS ANV BNIWOW "3 X171I8 eyt AJnan Aqaiay op

‘51215 pUE AJUNOD piBs JOf pur U’ dHgnd AeioN e * pPeOUTRJIATUN BYF

HIGHODFH ALNNGD A0SO 8y fjuno) T v\% SIONITTE 20 3LVLS

OSEDLE—BE—» <4 ISt
00:92° 1T 88/91/80 SAST NWML ikl

s 00 BTS

. JINIAMSTAY ST NA 188V
prenscs N | 2. o ST S TITNNORO 0 ONTIVSH AT TY
SLUSE RIECNTYTTR CSITETOI TN Y
Ay TIINTAYYTDY Iey
JaMoIIOf—

somairog—  NNIHMOM ° WVU¥S

NS S HRTHD ,5 A L1118

"N it PAPIOOA PUR JIMOLIOL 10 3INDOX3 (5)49P1a Auw ul pus JuauinaIsuy
CFiunoeg si) Ul POUININOD FIUBLIAOD PpUE SULIN i O saou8y pus 5idaoor Ul Asog ‘mOTIE ONINDIS Ad

[Aposds] (spawno [
1opry wstedopPaxg nun peunwid [ J12pry wwewdrg paenpern ]

epy Apwey 7 [ sprd waiunwopued [ Jpry g Frunipy E
[(sa)x0q spqeosddr ¥72y 3] 1uswnstt]
AILNOSS 51yl JO 1S ¥ 219m (S)IPM AP J) ST JURWNIISU] K1IN33G ST JO sjustwiaaufe pue SIEUIL0L Al WawHddns
PUR PUIWE [JEYS PUEB OFUL PRIRIOdI00US 3G [[WYS JIPU YOS You3 Jo sjoaxuaasfe pue SIUBLIACD 1Y) JUSLINLISY QLINIDE S
Y4 12480} pepI0sal PUk J3MOLIOE Aq PINJDYX3 3J8 SIPLI 2I0WS JO 340 J] "IIWANSH] AAn2S 1Y) 03 83 g €T
‘Kuadoag 3y un uondward peasIoy S0 WRL [[F SIAINM 13MCII0Y PEIISHEOL] JO JSA18AN “TT
‘53500 UOHEPI0021 Aur Lud [[uys J3moriog ‘1amOLiog 01 28Ieyd MOYIIM JUIWNIISE]
LIUNI9G i) ISEIRI [JRYS JIPUFT JUAMBNIISU] SHIUN0SS ST AQ PAINOS swuns B jo Judwided ucdp} "3y ‘I7
-JusNIISUT £ILRDIS S1YI £Q PAINIIS SLUNE 3N} O] UG PUE ‘S99  SASUS0NIE QBUOSEL PUB SPUO] §, 1343032
uo swnnusad 'S95) 5,JPA9005 ‘01 POIILLIN 10U INQ “BUIPn)OUL ‘SIUSL JO U000 pue ALadedd ) Jo nsupdsuE jo S1502
a1 Jo uawded 01 1say parpdde og [jays J5AI909 2] JO JAPUXT AQ PAIOIJ0 S1Ua1 AUy Inp 1sed asoy) uipnjous Aaxdoid sy
10 i3l ;) 1991105 01 pue Aadorg ay) sBeusw pue Jo uoissIssod W) ‘uodn JSIUR OF PN 39 [[eYS (33A3L pannodde
Areoipn( 4q Jo JuaBe Aq ‘uosiad uy) Japudy ‘ates [mipnl Fulmolio) uondwapas jo pouad Auw jo uonendxs 343 01 zousd
swy) Aue 1e pue Suadold 2y Jo JuswuopLEqe Jo 6] YderBeivd 19pun UONEIFI08 UCH ] “UOISINN0] U SIPNIT] 'O
*IIPLAI [IM JO IN0D PUE 530) SANI0NE IQUUOFEDS ‘O) PN M| 104 NG
‘Buppnpda) ‘61 ydeiduaed s)yl ui pApLacd safpomas a3 Bunsand By PInde) #32UAXI ¥ 1231100 0} PPNV 3G J[EYS JPpUI]
“Bujpessosd [eprf 4q JuIWRASU] AJUNIIS SN WO[NII0) ATl PUE PUPWID JILIN) INOYNM TEIWRISH] Ajun3eg sty
Aq pauandas siung J[¥ Jo [jnj up jJuswiuwd onnpar) Jnbas Sew uvoypdo 1] 19 JIPUF] ‘N0 N[} 1) paylaads NeP M) J0jIq
20 U0 P34ND 10U §] JNEJ3P Y} 1] "3INSO[INI05 PUS UONEINIINE 0} JSMOLIOE JO WUIRP 30 AT 10 J|NBJIP B JO PN
-ucu ay) Buypaasoud INS0I105 Y} U] 1185 o) IS Q) PUS VOHRIHIIIE JIE NSV 0) WB12 Y3 JO JIMOMIOE WIOJU]
23yuny [reys axou Ay L *duadolg aq Jo s pus BEpaadesd [WOrpRf Aq 3am30j0310) ‘JuNEnNSE] ANIeg M Aq pormIaE
SUINS M) JO BONEIIIION U} YNSII Al 0K IY 47 PAYIMS WP 3 210]3q 10 U0 J[NRIIP H)} 2N 0 JIRIN) IEY) (P) puS
IPRAND 3G 1IN JNBJIP INY YIIM Aq ‘SIM0030 0) WIATE 5] IINOE W NEP M WO SAp Of UWG) F33] JOW ‘NEP B (3) Hmu)ep
3y 2and 0) pasgnbal OO Y (§) LNV ) () Apdeds fEE Opou ] (IRMIII0 sapjacsd sep aqudyjdde ssoqun
L1 puw £y syduaieaed 10pun UOTIRI[FI08 03 J01M Jou 1Nq) 1uMBRIsE] AR s1y) Ul JuausasE JO NENIA0D AUB JO IR
s, Jamoriog Bulmo[jo) UONEIIE 01 Jord Imolsof 0) 308 418 [IPYR SIPEI] 'SHPIWIY ‘uopRINIIY ‘G
1SMO[|0] S8 52188 PUB JIBUSAOD I3YLINJ JSPUF] PUR JIFMOLIOH SINVNIACD WHOLINII'NON




UNOFFICIAL COPYs 9 »

I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or appticable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a to1al taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle o cjaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iswutyorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums secured Fx this Security Instrument, whether or not then due.

Unless Lender-and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
postpone the due date ¢! the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

310. Borrower *.ot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify ameoitication of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower's«ticcessors in interest. Any forbearance by Lender in exercising any right or semedy
shall not be a waiver of or preclude the ex roiwse of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef« the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) il co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the'tZnns of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security lastrument; ana (7)) 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw i finally interpreted so that the inier$t or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) 70y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose’to .nzke this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund ridiices principal, the reduction will be treated as a
partial prepaymen) without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiriuon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may Tequire immediate payment in full of all sums secured by this Securily ius’cirment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this oplion, Lender shall 1ake the st pz ;pecified in the second paragraph of
paragraph 17. -

14, Notices. Any notice to Borrower provided for in this Security Insirument Ziyaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nonice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice <o Dorrower. Any notice
provided for in 1this Security Instrument shall be deemed 1o have been given to Borrower or Lendor wher given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ 2:id the law of the
junisdiction in which the Property is located. In the event that any provisior or clause of this Security list-ument or the
Note conflicts with applivable law, such conflict shalt not affect other provisions of this Security Instrunwer ¢r the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sojd or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumena. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) eniry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrument, including, bui not limited to, reasonable allorneys’ fees; and (d) takes such action as Lender may
réasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligalion 1o pay the sumns secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ONE YEAR CONVERHTBLEE ARM RIDER

day of .. AUGUST. .. ... .. , 19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the “'Security Instrument'’| of the same date given by the undersigned |the " Borrower"’] to secure Bor-
rower's Adjustable Rate Note {the "Note'’} toc ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 (the ""Lender"'} of the same date
and covering the property described in the Security Instrument and Jocated at:

{Property Address)
PEPUANENT TAX NUMBER 08-07-210-017

The Not- contains provisions allowing for changes in the interest rate. If the interest
rate inciceses, the Borrower's monthly payments will be higher, If the interest rate
decreases, in¢ Borrower's monthly payment will be lower, Anytinre-during the first
Afive-years—-the Lor: ;
payment,fully sxortizing loan.

ADDITIONAL COVENANTS. i nddition to the covenant and agreements made in the Sécurity Instru-
ment, Borrower and Lender further covenan! and agree as follows:

A. INTEREST RATE AND MONTHLY “AYMENT CHANGES

The Note provides for an initial interest rate o .0 %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as fullov:s:

4. INTEREST RATE AND MONTHLY PAYMENT CI{ANGES
{A) Change Dates |
The interest rate I will pay may change on the IsT..... L dav of SEPTEMBER, 19 .89

that day of the month every 12 months thereafter. Each date on whick iny interest rate could change is called a
"“Change Date."

{B) The Index

Beginning with the first Change Date, my inlerest rate will be based cn n "Index.” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGE ANDLOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of 42. diy< before each Change

Date is called the "Current Index.”
If the index is no longer available, the Note Holder will choose a new index which is based vpon comparable

information. The Note Holder will give me notice ol ils choice.
(C) Calculation of Changes 88370390

Before each Change Date, the Note Holder will calculate my new interest rate by adding

percentage points {. . B %) lo the Current Index. The sum wiil be my
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN .2
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR . 6..% OVER THE LIFE
OF THE LOAN.
The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay
in full the principal I am expected to owe on the Change Date in substantially equal payments by the maturity date
al my new interest rate. The result of this calculation wili be the new amount of my monthly payment.

FL Q23 02/88
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABIL:TY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instruinert or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Gecurity Instrument and the Note are declared to be severable.

E. TRANSFER OF Taaf. FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or 4 Seneficial Interest in Borrower, If all or any part of the Property of an in-
terest therein is sold or transferreajor if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's p;ior written consent, Lender may, at Lender's option, declare all the sums
secured by this Security Instrument to be liiriediately due and payable. However, this option shall not be exercised
by Lender if exercise is not authorized by Fedirel Law.

If Lender exercises such option to accelerate, Lend:r shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd ol not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. 11 Dorrower fails to pay such sums prior lo the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security instrument is subject to a law which seits marimnm loan charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the anouat necessary to reduce
the charge to the permitted limit; and (2] any sums already collected from Borrower which £xcced permiited limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the prinviral owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction v.u} be treated as

a partial prepayment under this Note.

88370390
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