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MORTGAGE ?\ J 0/@—

THIS MORTGAGE ('“Security Instrument™) isgivenon AUG. 10,
19 88.Themritgagoris ELAINE M. SALADINO , A SPINSTER
(“*Borrower™). This Security Instrument is given to
ARLINGTON HEICATS FEDERAL SAVINGS AND LOAR ASSOCIATIOR » which is organized and cxisiing

under thelawsof ([ THE UNITED STATES OF AMERICA , and whose address is

,/STREET, ARLINGTON HEIGHTS, ILLINOIS 60005 (“*Lender'").
Egoﬁﬁzr g\ﬂc?l?gtl&]h tsi.r ,,vinci'pal sumof EIGHTY TROUSAND FIVE HUNDRED AND 0/100

Dollars(U.58.$ B0,500,00 J. This debi is evidenced by Borrower's note
dated the same date as this Secar’ty Instrument (“Note™), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on /| .3EPT 1,2018 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all orhes sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the pertarriance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does icv2by mortgage, grant and convey to Lender the following described property

located in CODK County, Illinois:

@
&
~3
p
=N
N.‘
N

which has the address of 617 SUTTON COURT UNIT 4 WHEELING
{Street} {City)

Illinois 60090 ("'Property Address™);
{Z&ip Code]

TOGETHER WIiTH al} the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thail the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURIEY [NSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
timited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1678 To Reoroer Cob
Great Lakes Business Forms, Inc.
Notonaly 9-800.-253-0808 » in Mchgsn 1.-800-358-3643
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. lnspection, Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnaztion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borsower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ol 'settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aurhorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether orf not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dave4fthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .so. Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nurop-rale to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required /0 ‘ommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify am >r(zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shzl! not be a waiver of or preciude the ekeicise of any right or remedy.

11. Successors and Assigns Beand; .Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benc fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and weresments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a)}1s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 1ne’teims of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Sccurity Instrument; and«(c7 agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with r:gard to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12. lLoan Charges. [fthe loan secured by this S>curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then:{@> any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any/s1ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 waake this refund by reducing the principal owed
vnder the Note or by making a direct payment to Borrower. If a refuns reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exriration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acerrding ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security }istrument and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the istons specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumerit sii2l] be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. Vheuiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any not ce to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1> Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliav. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit; lnsirument or the
Note conflicts with applicable Jaw, such conRict shall not affect other provisions of this Security Instiurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any pari of the Property or any
interest it it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any (ime prior 1o the earlier of: (a) 5 days (or such ather period as
applicuble law may specifly for reinstatement) before sale of the Propeny pursuani lo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, mcluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably reguire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligaticn to pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal not apply in the case of acceleration under paragraphs 13 or 17.

GZLILERS
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ONE YEAR CONVERTIBLE ARM RIDER’

THIS-CONVERTIBEE ARM RIDER is made this .. day of .AVGUST
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the “'Security Instrument’') of the same date given by the undersigned (the “Borrower"} to secure Bor-
rower's Adjustable Rate Note {the “Note"'] to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 (the ''Lender") of the same date
and covering the property described in the Security Instrument and located at:

{Propeny Address)

PEXMANENT TAX NUMBER 03-03-400-053

The Note contains provisions allowing for changes in the interest rate. If the interest
rate increaszs, the Borrower's monthly payments will be higher. If the interest rate
decreases. tae Borrower s monthly payment will be lower, Anytime-during-the-ficst-

-paymm—i-aﬂro ‘,aﬂ-ieing»lmn
ADDITIONAL COVENANTS. L addition to the covenant and agreements made in the Sécurity Instru-
ment, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... .7..0 %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CEANGES
{A) Change Dates
The interest rate 1 will pay may change on the «ay of SEPTEMBER, 19 ..89

that day of the month every 12 months thereafter. Each date on wh'ch iny interest rate could change is called a
*Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an “Index.” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AL LOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent index figure available as of 4§./duys before each Change

Date is called the ""Current Index.”
If the index is no longer available, the Note Holder will choose a new index which is baed upon comparable

information. The Note Holder will give me notice of its choice.

(C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rale by adding

TWO AND ONE-HALF . percentage points { %) to the Currenl Index. The sum will be my
new interest rate, THE INTEREST RATE WILL NOT BE !NCREASED OR DECREASED BY MORE THAN 2 .
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR .6. . % OVER THE LIFE
OF THE LOAN.

The Note Holder will then determine the amount of the monthly paymeni that would be sufficient to repay

in full the principal 1 am expected (o owe on the Change Date in substantially equal payments by the maturity date
al my new interest rate. The result of this caleultion will be the new amount of my monthiy payment.

FL 025 02/88
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABIL1TY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shail not affect other provisions of this
Security Instrustert or the Note which can be given effect withoul the conflicting provision, and to this end the
provisions of this Security Instrument and the Note are declared to be severable.

E. TRANSFER OF Tiif FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Serurity Instrument is amended to read as follows:

17. Transfer of the Property or = Beneficial Interest in Borrower. If all or any part of the Property of an in-
terest therein is sold or transferrea-{or'if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums
secured by this Security Instrument to be immediately due and payable. However, this option shall not be exercised

by Lender if exercise is not authorized by Fexeral Law.
If Lender exercises such option to accelerate, Lendcr shall mail Borrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due: ) Borrower fails to pay such sums prior to the expiration

of such period, Lender may, without further notice or deinand on Borrower, invoke any remedies permitted by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be cbligated under the Note and this Security Instru-
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets mayimom loan charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the &
loan exceed permitted limits, then: (1) any such loan charge shail be reduced by the ajnount necessary to reduce @‘
the charge to the permitted limit; and (2} any sums already collected from Borrower whitii encred permitied limits G
will be refunded to Borrower. Lender may choose to make this refund by reducing the priticipal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction.will be treated as L
a partial prepayment under this Note. N
19
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