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RNE7LAI8 REVOLVING CREDIT MORTGAGE
HOME EQUITY LOAN PROGRAM—INDIVIDUAL FORM
THIS MORTGAGE is dated as of . . _____Hfugust 6, .19%9_. and is between Sharad Patel, .
and Aruna Patel, his wife, R, .. _ {nereinalter

mdividdally and colectively relefred to as “Morlgagbﬁ"} and BANK OF LINCOLNWOOD. “an lhnois Eanking assb-c'i»aii::;{.:;t‘égiw. Touhy Avenue,
Lincotnwood, Ninois {"Morigagee™).

WITNESSETH:
Morigagor has executed a Revolving Credit Note (the "Note'™) gated the same date as this Mortgage payable i¢ the order of Mortgagee in the principal
amountof§ _._.54,000.00._ ... __ ¢the “Line o Credit"). Accrued interest on the Nole shal be due and payable manthly beginning the first

day of the first month after the date hereol, and continuing on the same day of each month thereafter, and the eniire unpaid balance of principa!l and
interest {the "Account Balance') shall be due and payable at malurity (defined beiow). interesi on the Note shall be charged and payable at the rate
ol one {1%) percent in excess ol the Prime Rate (defined below). imerest after DelauM (defined beiow) or Maturity {delined below)} on the Accouni Balance
shall be charged al a per annum ‘ale equal 10 four (4%) percent in excess of the Prime Rale. Mortgagor has the right to prepay all or any pant of the
Account Balance at any ime without penalty. The maximum rate will not exceed 21.50%.

To secure payment ol the indebtedness evidenced by the Note and the Liabilities (delined balow), including any and all renewals and extensions
at the Note, Morigagors does by these prasents CONVEY, WARRANT and MORTGAGE unto Morigagee, all of Morigagor's estate. right, title and interes

in the real eslate situated, lying and being in the County ot . __ goqk .._, and State of Mlinois legally described as follows:

Lot 16 and the West ! of Lot 17 in Block 2 in Crawford Touhy Prairie
Road subdivision of the South '3 of the South )5 of the West 5 of the
Southwest %-.0of Section 26, Township 41 North, Range 13 East of the Third
Principal ‘Mrridian, in Cook County, Illinois.

(Commonly known! as .3830 W, Jarlath, Lincolnwood, Il. Tax #10-26-315-046}

‘Hi& INSTRUMENT WAS preranen s
st R JAITCHELY
adil i TOUHY AVE.

. WIRLLLILYAQL, L., 80648
which s referred to herein as the “'Premises’, loc 2'tar with all improvements, buildings, tenements, hereditaments, appurienances, gas, oil, minerals,
easements located in, on, over or under the Premisss, and all types and kinds of fixiures, inciuding without himilations, all of the loregoing used to supply
heat, gas, air condilioning, water, light, power. refrigerp’ion or venlilation (whether single units or centrally controlled) and all screens, window shades,
storm doors and windows, oot coverings, awnings, st ves i nd water heaters, whether now on or in the Premises or herealter erected, installed or placed
on or in the Premises, and whether or hot physically aftachad to the Premises. The foregoing ilems are and shall be deemed a pan of the Premises
and a portion of the security tor the Liabilities.

The Note evidences a “‘revolving credit” as defined in Ilhng's Ravised Statutes Chapier 17, Paragraph 6405. The lien of this Morlgage secures payment
of any existing indebledness and fulure advances {“AdvancesYnide pursuant 1o the Note, 10 the same exient as if such fulure advances were made
on the date of the execution of this Mortgage, without regard to/w iziher or not there is any Advance made at the time this Mortgage is execuled and
without regard to whether of nct there i1s any indebtedness outsignding.~! the time any Advance is made.
Further, Mortgagor ooes hereby pledge and assign 1o Mortgagee all lIases, written or verba, rents, issues and profits of the Premises, including
without limitation. all rents, issues, profils, revenues, royalties, bonuses, 1.ohts.2nd benefits due, payabie or accruing, and ailt deposils of mongy as advance
rent or for security, under any and all presen and future leases of the Prem/ses together with the right, but not 1he obligation, o collecl, freceive, demand.
sue for and recover the same whan due or payable. Mortgagee by acceptar.ca ut this Mongage agrees, as a personal covenant applicable to Mortgagor
only, and not as a hmitation or conchtion heraot and not available to anyone olaerinan Mortgagor, that untit a Default shall occur or an event shali occur, a:
which undar the lerms hereof give 10 Morigagee the right 1o foreclese this Mortraqr., Morigagor may collect, raceive and enjoy such avails, a
Further, Mortgagor does hereby expressly waive and release all rights and ber .efis under and by virlue of the Homeslead Exemption Laws of the o
Siate ol Itinois. g
Further, Mortgagor covenants ang agrees as follows: oy
1. Mortgagor shall ta) prorepliy repair, restore of rebuild any buildings of iIMprovemernts nc w or 1,.erealier on the Premises which may become damaged ‘}
or be dastroyed, (b) keep the Premises in good condition and repair, without waste, and, excep! o7 this Mortgage. free from any encumbrancas, security
interests, hens, mechanics' hens or claims (or ken, (C) pay when due any indebtedness which muy ve, secured by a lien ur charge on the Premises, and CJ
upon requesl. exhibit satisfactory evidence of the discharge ot such lien or charge to Mongage 2, jJ).complele within a reasonable time any building &
or bulldings now of at any uime in process ol construction upon ihe Premises; () comply with all recuresients of all laws or municipal ordinances with
raspect 1o the Premises and the use of the Premises: () maka no malerial alterationg in the Premises, £a cplas required by law or municipal ordinance,
unless such a'terations have been previously approved in writing by the Mortgagee; {(g) refrain from impirine.or diminishing the value of the Premises.

2. mMortgagor shall pay, when due and before any penalty attachaes, all general taxes, special laxes, spavial assessments, water taxes or charges,
drainage taxes of charges. sewer senvice taxes or charges, and other taxes, agsessments or charges againsi the Proinises. Mortgager shall, upon written
request, furrish 10 Mortgagee duplicate paid rece:pts for such taxes, assessmenis and charges. To psevent De ault hereunder Mongagor shali pay in
full under protest, in the manner provided by statute, any tax, assessment or charge which Mortgagor may desire tu.co’des: prior 1o such tax, assessment
or charge becoming delinquent.

3. Upon the reques! of Mortgagee, Morgagor shall deliver 1o Mortgagee ali original leases of all or any portiois o, the Premises, together wilh
assignments of such leases from Morigagor to Morigagee, which assignments shail be in form and substance satisfaciory 12 Mortgagee. Mortgagor shali
not, withou! Morigagee's prior written consent, procure, permit or accept any repayment, discharge or compromise of any rici or release any tenant
from any obligation at any time while the indebledness secured hereby remains unpaid.

4. Any award of damages resulting lrom condemnation proceedings, exercise of tha power of eminent domain, or the taking of the Premises for
public use are hereby translerred, assigned and shall be paid 10 Mortgagee; and such awards or any part thereof may be applied by Mortgagee, after
the payment of ali the Mongagee's expenses, including cosls and attorneys” and paralegals’ fees, to the reduction of the indebtedness secured hereby
and Mortgagee s hereby authorized. on behalt ana in the pame ot Morigagor. 10 execule and deliver vakid acquiftances and lo appeal from any such
award

5. No remedy or nght o! Mortgagee hereunder shall be exclusive. Each nght or remedy ol Mortgagee with respect lo the Liabiliues, this Morgage
or the Premises shall be in addition to every other remedy or right now or hereafter existing at faw or in equity. No delay by Morigagee in pxercising,
ar omitting to exercise, any remedy or right accruing on Default shall impair any such remedy or right, or shall be construed to be a waiver of any such
Oefaull, or acquiescence therein, or shalt affect any subsequent Delautt of the same or a different nature. Every such remedy or righl may be exercised
concurrently or independently, and when and as oflen as may be deemed expedient by Mortgagee.

6. Morigagor shafi keep the Premises and all buidings and improvements now or herealter silualed on the Premises insured agatinst loss or damage
by fire, ightning, windstorm, vandalism and malicious damage and such other hazards as may from time o titne be designated by Mortgagee. Mortgagor
shalt heep all buldings and improvements now of herealler silvated on the Premises insured against loss or damage by flood, if the Premises is localed
\n a hood hazard zone Each insurance policy shall be for an amount sufficient 1o pay in full the costs of replacing of repanng the buildings and mprovements
on the Premises and in no event less than the principal amount of the Note. Morigagcr shall obiain Siabifity insurance with respect to ihe Pramises in
an amount which is acceptadie to Martgagee. AN pelicies shall be issued by companies salisfactory 10 Mortgagee. Each insurance policy shall be payable.
in case of ‘oss or damage, 10 Mortgagee. Each insurance policy shall comMain a lender's loss payable clause or endorsemeni in form and substance
sawslactory to Mongagee. Mortgagor shall deliver all insurance poliCies, inciuding additional and renewal policies, 10 Morigagee. In case of insurance
about 10 expire. Mortgagor shall deliver to Morigagee renewal policies not less than ten days prior lo the respective dales of expiration. Each insurance
pohcy shall not be cancellabie by the insurance company without at least 30 days' priof wrilten nolice to Morlgagee.

7. Upon Ceofaull by Mortgagor hereunder, Mortgagee may, but need nat. make any paymant or perform any acl required of Mortgagor hereunder
n any form and manner geemead expedient by Mortgagee, and Morlgagee may. but need not, make tull or partial payments of principal of interest on
any encumbrances. kens or securly inleresls atlecung the Premises and Morigagee may purchase, discharge, compremise or settle any tax hen or ather
len or bile or claim, or redeem from any tax sale or forenture attecting the Premises or contest any lax or assessmant. Alf maneys pad tor any of the
purposes herein authonzed and ail expenses paid or incurred in connection therawith, including attorneys’ and paralegals’ fees, and any other funds
adgvanced by Mortgagee 1o protect the Premuses or the lien thereof, plus reasonable compensation 10 Morigagee for each matter concerning which action
herein authotized may be 1aken, shall be so much additional indebtedness secured hereby and shall become immediately due and payable withou! notice
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and with interest hereon at a per BMN étuﬁhl% :‘ the SPMOHQHGBG shall never b, considered
as a waiver of any right accruing 1o g8 ORuat 1 of & t eu n sotgagor.

8. 1 Morigagee makes any payment authorized by this Morigage relating 1o taxes, assessments, charges, liens, security inlerests cr encumbrances,
Morigagee may do so according to any bill, statement of estimate received irom the Sppropriale pasty claiming such funds withtut inquiry inlo the accuracy
ar validity of such bill, statement or estimate or into the validity of the lien, encumbrance, security interesy, lax, assessment, sale, forfeiture, tax ten or
titlte or claim thareol. '

8. Upon Default, at the sole option of Mortgagee, the Note and/or any other Liabilities shalt become immedialely due and payable and Mortgagor
shall pay all expenses of Mortgagee including attorneys' and paralegals' tees and expenses incurred in connection with this Mortgage and alt expanses
incwrred in the enforcement of Mortgagee's rights in the Premises and other costs incurred in connection with the disposition of the Premises. The term
"Dafault” when used in this Morigage, has the same meaning as defined in the Note. Default under the Nole or any other Loan Documents shall constitute
a Detfault under this Mortgage.

10. Notwithstanding any other provisions of this Morigage, no sale, lease, mortgage, trust deed, grani by Mortgagor of an encumbrance of any kind, conveyance,
transfer o occupany or possassion, contract to sell, of transfer of the Premises, or any part thereof, or sale or transfer of ownership of any beneficial interest or
power ol direction in a land trusi which holds title to the Premises, shall be made without the prior written consent of Morngagee.

11. “Liabilities” means any and all liabilities, obligations and indebtedness of Mortgagor or any other maker or Guarantor of the Noile to Mortgagee
for payment of any and aill amounts due under the Nole or this Mortgage, whether heretofors, now or hereatter arising or owing, due of payable, howsoevar
craated, arising or evidenced, whether direct or indirect, absolute or contingent, primary or secondary, joint or several, together with attorneys’ and
paralegals’ lees relating to protacting and enforcing the Mortgagee's rights. remedies and security intarests hersundsr or under the Note or under any
of the Liabilities, including advising the Morigagee or drafting any documents for the Mortgagee al any time.

12. “Prime Rate" means the highest rate of interest published in The Wall Street Journal in the “Money Rates" column aach business day as the
“Prime Rale™ for the preceding business day. The Prime Rate may be adjusted without notice by the Bank to the undersignad. Any change in the Prime
RAate will be applicable 1o ail the outstanding indebtedness under the Note whether from any past or iutura Advances, In the event The Wall Street Journal
discontinues 1he publication of the “Prime Rate” in the “Money Rates"” column, the Prime Rata shall be the interass rate pubtished in the Federal Reserve
Siatistical Release H.15 as the "Bank Prime Loan” interest rate for each business day.

13. “Maturity” means thae earlier of (a) five years from the date of the Note; (b) the day of 8 Default and acceleration of the Note; or (c} the day
upon which the Account Folance is less than $1.00. By agreement of the Morigagor and Mortgagee, the Maturity of the Note and this Morigage may
be extended.

14. When the indebteonr2s secured hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to foreciose
the lien of this Mortgage. In.ny ~uil to foreclose the len of this Mortgage, there shail be allowsd and included as additional indebtedness in the judgment
of foreclosure all expenditures arv; expenses which may be paid or incurred by or on behalf of Mortgagee for atiorneys’ and paralegais’ fees. appraisers’
feos, outlays for documentary ¢« ovise, slenographers’ charges, spaecial process server fees, publication costs and costs of procuring all abstracts of
title, title searches and examing’.one, tite insuranca policies, Torrens certificates, tax and lien searches, and simitar dala and assurances with respect
to tille as Mortgagee may deem 1o b e ysonably necessary either 1o prosecute the foreclosurs sull or 1o evidence to bidders at any foreclosure sale.
All of the foregoing items, which may L= ex -cnded after entry of the foreclosure judgment may be estimated by Morigagea. All expenditures and expanses
mentioned in this paragraph, when incued o paid by Mortgagee shall become additional indebtedness secwred hereby and shall be immediately due
and payable, with interest thereon at a ra e .quivalen 1o the post-maturity interest rate set forth in the Note. This paragraph shall also apply to any
expenditures or expenses incurred or paid b worigagee or on behall of Morigagee in connection with (B) any proceeding,including withoul fimitation,
probate and bankrupicy proceedings, to which Mripagee shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage of any
indebledness secured hereby; or (b) any preparatior for &« commencement of any suit for the loreclosure ol this Mortgage atter accrual of the right to foreclosa
whathar or not actualty commenced of preparation for .8 commencement of any suit to coliect upon or enforce the provisions of the Note or any instrument
which secures the Nete after Default, whether or not actua¥, cummenced; or (c) any preparation for the defense of any threetened suit or proceeding which
might affect the Premises or the security hereol, whether > no. actually commenced.

15. The proceeds of any loreclosure sale shall be distilu < and applied in the following order of priority: Firsi, on account of all costs and expenses
incident 1o the foreclosure proceedings, including all the ttern( thr.I are mentioned in the immediately preceding paragraph; second, all other items which
under the terms of this Mortgage constitute indebtedness securr.d Ly this Morigage additional lo thal evidenced by the Note, wilh interest thereon as
herein provided: third, all principal and interest remaining unpaid vn ‘7. Note and the Liabilities (first to interest ana then 10 principal); fourth, any surplus
to Mongagor or Morigagor's heirs, legal representalives, SuCCesso/s or A8signs, as their ights may appear.

16. Upon, or at eny time after the filing of a complaint to foreclosa this wiartgage, the court in which such suit is filed may appoint a receiver of the
Premises. The receiver's appointmenl may be made either betore or after sale, vithout notice, without regard to the solvency or insolvency of Mortgagor
at the ime of application for the receiver and without regard to the then salue of tha Premises or whether the Premises shall be then occupied as a
homestead or not. Mortgagee may be appointad as the receiver. Such receives shali have power 1o collect the rents, issues and profits of the Premises
during the pendency of tha foreclosure suit and, in case of a sale and a deliccr.cy, during the full statutory penod of redemption, if any, whether there
be redemption or not, as well as during any further times when Morgagor, axcs it fur the intervention ¢f the receiver, would ba entitied io coilect the
rants, issues and profits. Such recaiver shall also have ail other powers which may '@ ecessary or are usua) jor the proiection, possession, control,
management and operation of the Premisaes. The court in which the foreclosure suit ir i, 41 may trom time to time authorize the recever 10 apply the

e netl incame in the receiver's hands in payment in whole or in part of the indebledness secur.d I areby, or secured by any judgment foreclosing this Mortgage,

' or any tax, special assessment or other lien or encumbrance which may be or bacoma sup +~iur to the lien hereot or of the judgment, and the daficiency
- judgment against Mortgagor or any guarantor of the Note in case of a foreclosure sale and def'Licncy.

E 17. No action for the enforcement of the lien or of any provision of this Mortgage shall £ subart 10 any defense which would not be good and
. available o the party interposing the same in an action at law upon the Note.

18. Mortgagee shall have the right to inspect the Premises at all reasonable times and access ‘.21 2to shall be permitted for thal purpose.

19. Upon paymenlt and discharge of all amounis secured by this Morigage and termination of tho-Lirs o7 Credit, Mortgagee shall retease the lien
of this Morigage, and shall pay ail axpenses, including recording tees and otherwise, 1o release this Morntpans of record.

20. This Mortgage and all provisions hereof shall extand to and be binding upon Morigagor and all pers(ins or parties claiming by, under or through
Morigagor. The word “Morgagor” when used herein shall also include all persons or partias liable for the payme nt of the indebledness secured hereby
or any part thereof, whether or no1 such persons or parties have axecuted the Note or this Mortgage. Each Mortgay~ shall be jointly and severally obligated
hereunder. The singutar shall include the plural, the plural shall mean the singular and the use of any gender shail oe . ppilicable to all genders. The
word “Mortgagee” includes the successors and assigns of Morigagee.

21, This Morigage has been made, executed and delivered to Morigagee in Lincolnweod, lllinois, and shall be cons’ued in accordance with the
laws of the State of lllinois, Wheraver possible, each provision of this Mortgage shall be interpreted in such manner as o oe effetive and valid under
applicable law. If any provisions of this Morigage are prohibited by or determined 1o be invalid under applicable law, such previzicns shall be inetfective
to the extent of such prohibitions or invalidity, withoul invakidating the remainder of such provisions of the remaining provisit ns of this Morigage.
WITNESS the hand and seal of Morigager the day and year set forth above.

Signature(s} ot Morigagor(s}) Address{es) of Morgagor(s)

X ﬁdﬁ\_[&é&_ 1’2ZLZZG 7 3830 W. Jarlath
Sharad Patel Y Lincolnwood, Illinois 60645

s [Friinee f%f'"lit'-} 3830 W. Jarlath

Aruna Patel Lincelnwood, Illinois 60645

STATE OF ILLINOIS ss.:
CounTty OF Coox -

I, Dennis A. Venturelli . a Notary Public in
and for the County and State aforesaid, do hereby certify thal __Sh Patel, his wife
personglly known to me 10 be the same person{s) whose name(s) __AX€ __ subscribed to tha loregoing instrument, appeared belore
me this day in person and acknowledged 1o me that tN8Y  subscribed the toregoing instrument as __theiT  awn tree and voluntary

act, for the uses and purposes harein sel forth. ﬂ
rial Seal this _Oth __ day ot ___August . /]

Given under
“"OFFICIAL SEAL" u
DENNIS A. VENTURELYS
My Commission Exglires: Notary Public, State of ligois
My Commission Expiess 3/12/80  {

NOTARY PUBLIC

Box (S
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